;’74 P zé/y/f'/

Sgiibject !o encumbranccs olrecord.; 1 7

- UNOFFICIAL,COR ¥.,,

m;:v'mqpu. :;L 60443

- | MORTGAGE f :

THIS MORTGAGE  made this ~15TH, . dnyof ) QCT.Q!?.E.R. ................ .
19. .22, betwecn ‘the Mertgagor. “EONALD‘ v % BOOTS &‘ ,LAURA L BOQ’I‘S

s e ~ :
'whoseaddrass:s 195 TGHH CENTER. ME.T:I}ESQN’ .IL 50453

© T WHEREAS. Borrower is indebred to’ lzndcr in the princtpal st ufU S 5 I S
which mdchlednb‘ iz evidénted by Bovrower's note dated v, i VRO 5/92
“fhereof (hcrcih Baars ), providing For’ nwmthly msfnllmcuzs of' rihcipnl
:'1|'rml sm'mcl paid dc ¢ snd payabic un - .1-. /20 g
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To SECURErtn Lendrr tie repayment of the mdebtedncss evndencud by lhe Nut-.. wnth mterest lhereon thc p'Iymcm
Jof all other surss, withi invZr- st thereon, ddvanced in accordance hefewith to-protect the:sedurity! of this: Morngage; and
the’ per!'otmance of the coverant: and: ngreemenls of Borrower Herein centamed Borrower does 'hereby murtgaga. ‘grant

. and’ cdnvey to !..ender the Follbwlrg'iescr.bed properiylocated in the Cotiiity'df . {10 L 0 COOR (o it +State of
1llmms S e _
CLOT ;13 IN OL‘YMPIA TEI(R AR UNIT NO' 3, i SUBDIVISION OF PART OF' THE WES'I‘ “

: '1/2 ‘OF “THE NORTHEAST ‘174 AND' PART OF THE BAST 1/2 OF THE NORTHWEST 1/4
" OF 'SECTION 17, TOWNSHIP 305 NORTH," RANGE 14 EAS‘I‘ O]" THB THIRD PRihf‘IPAL
: ;MERIDIAN, IN COOK' CDUNTY‘, *‘I""INOIS. T
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T TOGETHER \nth all the’ Improvcmcn!s now or héreafrer crccted‘ ‘on the property. and ‘&l ‘ERsemEnts, n{g!ul\.
'app!menam:es ‘And' resits at) ‘of which shall be deeried 16.be and remain a parl of the propeny mvefed by this’ Mnrlgngc.

i»and all of ihe I‘orcgong together with’ sa:d propérty Eor thc Icasehnld éstatc :fihn Mongagc is nn a leasehdid) arc :' )]
heréinafier referred ta ns the "tProperty.” )

Rorrowdr covénants' that Borrower' iy’ |,lwfuily seised nf the dstate hen.hy cnnveyed and hus ibe rinht ‘T mmtgﬂ'{tw

- ptantiand ‘cornvey the Prupcrly. aviet that the Prunehy s whencombesed, éxte et for encumbranéied ol revord, RiroWer. ., \')(j

covendity Thal ‘Borrowet warraiils and wun dcfmd gem!rniiy lhr thle m the Property gn1ndiafl dfafvhs urd deiharids,
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10. Borrower Not Rd“kJ N@EE Not‘k )(u:n ’ E Xﬁ‘?“mﬂ?t or modifica-
tion of amortization,of the s is Mortga ted 0 'inleresl_oi‘go;ro}?er

shall not operate to ‘release, in any manner, the' ltablllty ‘of the'o i

Lender shall not be required to commence proceedmgs égums!

payment or otherwi ise modlfy amortization of the sims secured by ‘this Mortgage by | reason of Ak mand made by the
original Borrower and Borrower's successors in-interest. Any forbearance by Lender in exercmng any right or remedy
hereunder, or otharwise afforded by applicable law, shall not be a waiver oi‘ or preciude the exercise of any such right or
remedy.

11. Successors and Assigus Bound; Joint and Several Liabliity; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shali inure to, the respective successors and assigns of Lender and
Borrower, subject to the pmvmons of paragraph 16 hereof. All covenants and agreements of Borrower shali be joint and
several. Any Borrower who co-signs this Mor\‘gage. but ddes not exccute thie Nete! (&) is co-signing this Mortgage only to
mortgage, grant and ¢onvey that Borrower's‘interest’in ihe’ Propcriy o Lender nidér-the terms of this Mortgage, (b} 15
not personally liable on the Note or under this ‘Morigdge. and (c¥agrees that Levider and any other Borrower hereunder
may agree to extend. modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without rclt:asmg that Borrowey or modifying this Mortgage as to that
Borrower s mieresl |n the Properiy e . et i L

12. Notice. Except for any nolice rcquired under apphcable Iaw io be gwcn in othcr m.l any eto .
Borrower provided for in this Morigage shali be ‘given by delivering ii or by maiting ‘such notice by ccrt}‘!]ed mail "
addressed 1o Borrower at the Properly Address or ai such other address as Borrower may designaie by notlee to Lender
as provided herein, i (b) any notice to Lender shall be given by certified, mailiio Lender's address, stated chrein or to
such other address az.ender may desighate by notice (o' Borrower as pravnded herein. ‘Any nolice previdcd for in this
Mortgage shall be deeraed to have been given to Borrower or Lender when given in the manner designated herein,

13. Governing La'v; everabllity. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Plogerty is located The furegumg sentence shall not limit the applicability of Federal law to
this Mortgage. In the event (nit 'my provision or clause of this Mérfgage or the Note conflicts with applicable law, such
confliet shall not affect other prov “izions of this Mortgage or the Note which can be given effect without the conflicting
provision, and o this end the proiisions ol‘ this Mortgagc and thie Naote are declared to be severable. As used herein,
“costs', ‘‘expenses’’ and “‘adorneysJees’ include all 'sums to the: xtent not prohibited by applicable law or limited
herein.
14. Borrower’s Copy. Borrower shall: e “trnished a conformed copy of the Note and of this Mortgage at'thé time of '~
execution or afler recordation hereof,

15. Rehablliistion Lonn Agreement. Borrawer shall fulfill all of Borrower's obligations under-any home rehabilitar
tion, lmprovement. repair, or otherloan agreenseriwhich Borrower enters intu with Lender. Lender; at.Lender’s option: .-
may require;; Borrower to execute and deliver 1o/inder, in-a form. accepiable. to; Lender...an. assigoment of; any. .,
rights, claims.or dcfcnses swhich Borrower may have peirst pama whe: snpply labor, matenals or services in coanution,

with improvements made to the Property. Ty - YT o
16. Transfer of the Property or a Beneficinl Interest in aocrower. Ifat[ or any pan of thc Property or any Imerest

in it is sold or transferred {or if 2 br:n-:ﬁcinl inierest i Bo rower is sold-or transferred und llurrowcr is nol a natural
person) without Lender's prior writteii condent,’ Lenter may /at)its option;iréglire raniediate payment In' Tl of all
sums secured by this Mortgage. However, this Op.wn shall nut oe. exercised by Lender If exerckc is prolnbncd by
federal taw as of the dafe of this-Morigage. e sevdbenpeeited

1T Lender exercises this option; Lender shall gwc Borrower notics of acccleranon The notxce shail provnde a
period of not less than 30 days from the date the notice is delivered or niailed wit ] :
secured by this Mortgage. If Borrower fails to pay these sums prior 1-ihe exril@
voke any remedies permitied by this Mortgage without further notice or d¢ ma."m R

NON-UNIFORM COVENANTS. Borrower and Lender further covenant anc.2

37. Acceleration; Remedies. Except as provided In paragraph 16 hereef, unv Bnmwer's bre-ch of any cove.
nant or agreement of Borrower in this Mortgage, Including the coverants to pay whin iue any sums secured by ihis
Mortgage, Lender prier to aceeleratlon shal) give notice to Borvower as provided in pasagrash 12 vereof specifying: (1)
the beeach; (2} the actlon required to cure such breach; (3) a date, not Jess than 10 days from (< date the notice is malled
to Borrower, by which such breach must be cured; and {4} that failure to cure such breash ox ur befare the date specilled
In the notice may result in acceleration of the sums secured by this Mortgage, foreciosure l'ii Judicin) procesding, and
sale of the Property. The notice shail further inform Borrower of the right 1o reinsiate afier accelo=i o and the right (o
assert In the foreclosure proceeding the nonexistence of & default or any other defense of Borrawei tr arceleration and
foreclosure. If the breach is not cured on or before the date specified in the aoiice, Lemler, at Lende. s option, may
declire al! of the sums secured hy ihis Morigage to be immediately due and payable without further demyrad and mny-.D
foreclose this Morigage by judicial proceeding. Lender shall be entitled ¢o collect in such proceeding all ecpenses of \""
foreciosure, including, but not Umited to, rcasonable attorneys’ fees and costs of documentary ﬂldence. abstracts and .1
title reporis.

‘§8. Borrower’s Right 1o Relnstate. Notwithstanding Lénder's acceleration of tlie samis sccurcd by this Mortgage &°
due to Borrower’s breach, Borrower shall have the right to have any proceedings begur by Lender to enforce this Morl- :1
gage discontinued at any time prior to entry of a judgment enforcing this Morigage if: (n} Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurted; (0 Borzawer cures alt
breaches of any other covenants or agreements of Berrower contained in this Morigage! {¢) Borrower pays all reasonabie
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Moﬂgagc. and in
enforcing Lender's remedies as provided in paragraph 17 hereof. m:.ludmg. but not fimited’to, reasonable attorneys’
fees; and {(d) Borrower lakes such action as Lender may reasonably require to assure that the lien of lhis Mortgage.
Lender's interest in the Property and Berrower’s obligation to pay the sums secured by this Mongage shall continue
ummpalreé Upon such paymeni and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as il no acceleration had occurred.

19. Assigement of Rents; Appointment of Receiver. As additiona} security hereunder, Borrower hereby assigns to ";
Lender the rents of the Preperly. provided thai Borrower shall, prior 10 acceleration under paragraph 17 hereof or. ..
abandonment of the Property, have the right to collect 2nd retain such rents as they become due and payable.

Upon acceleration under pacagraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appainted by a court o enter upon, take possession of and manage the Property and to callect the rents of the
Property including those past due. All rents collected by the receiver shall be applled first 1o payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's
bonds and reasonable attoracys’ fees, and then to the sums secured by this Morignge. The recelver shall be Jisble jo

e

J]
‘P—t"

]




20. Release. Upon payment of all sums secured by this. Morigage, Lender shall release this Morigage '\fvilhunt ‘
charge to Borrower. Borrower shali pay all costs of recordation, ifany. ' S
21. Wajver of Homesiead. Borrower hereby waives all right of homestcad exemption inlthe‘ Property.

|

" REQUEST FOR NOTICE OF DEFAULT.
- AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lénder request the hoider of any mortgage, déed of trust or other encumbrance with & lien which has
priority over this Mortgage to give Notice to Lender. at Lender's address set forth on page one of this Mortgage, of any
defauit under the shperlqr'iqiéumbfihqé anid of any sale or Gther foreclosibre actign. :

CINWITESE WHEI.I'EﬁE,i'B&i-r‘dﬁrer,hi& execuled this Mortgage.

STATE OF ILLINOIS,
EOPHELLIP: B NQWAK .o .t . .. o Notary Public in and for said county and staté. do hc‘febéﬁetﬁfy that
RONALD.<J, .BOQTS; .& . LAURA L, BUC.L3,, HUSBAND & WIFE, A$ JOINT TENANTS, .
personally known-to me (0 be the same personiis) e o name(s) . . v ‘ subscribed to the foregoing instriment,
appeated before me this day in person, and acknow’ & ged that..: 5 he Y. . signed and delivered the said instrument as’
.« . . free voluntary act, for the uses and purposes (e B R SR

Givennndermy liand lndomclul iial. this. . \ ' ,(; , e di.y.dr

"?J‘"«L‘?ﬁ o

My Commission expires:

— (Spave Below s Ling Reserved For Lender and Recorder}
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