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MORTGAGE

THIS MORTGAGE ("Security Insmxmcm“) is given on Dctober B, 1992
The morgagor is “IILIAM H. RAHE and ELIZABETH M. RAHE, HUSBAND AND WIPE

("Borrower"). This Sccurity Instrument is given to -

River Valley Sivings Bank, FS3 ' )

which is organized and existing undcr the laws of  the United sg.t.. of America , i whose address s
300 8W Jefferson, Psori~, IL 61602 '

{"Lender"). Bomrower owes Lender the principal sum of
FIFPTY SEVEN THOUSAND AND 0O/ifD ‘
Dollars {U.S. $ 57,000.00 ). This delnis evidenced by Borrower’s noie dated the same dute as this Security
Instrument ("Nowe™), which provides for monthly payrient;, with the full debi, if not paid easlier, duc and payable on.
November 1, 1997 . This Sceurity Instryprent secaves 1o Lender: (a) the repayment of e debi evidenced
by the Note, with interest, and all rencwals, extensions and medifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this S2zurity Instrument;-and (c) the performance of Borrower's
covenants and agrecments under this Security Instrument and the Mevw., For this purpose, Borrower ducs herchy mongage,
grant and convey to Lender the following described property located in ‘
: COVK Connty, 1ikinols:
THE S8OUTH 6G FEET OF THE NORTH 135 FEET OF LD% %, SOUTH 60 FERT

OF THE NORTH 135 FEET GF THE EAET 16 FEET OF 10 2 IN BLOCK 12 .
IN THE COUNTY CLERK’S DIVISION OF THE SOUTH WESY /4 OF SECTION c‘.@
17, TOWNSHIP 42 NORTH, RANGE 13, BAST OF THE THIRL PRINCIPAL o3
MERIDIAN, IN COOK COUNTY, ILLINOIS. ‘ o1
TAX NO,: 05-17-305-009-0000  VOLUME.: 99 .

;92775887;[

which has the address of 838 LOCUST | WINNETKA
: [Streei) JCiiyj
Hlinois 60093 ("Propert Addrm"); " :
1Zip Code) perty : 35/
8 ily - ¥ {Fredaie Mac UNI INSTRUMENT  Ferm 3014 9190 (page J
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3 p 7 /5337
TOGETHER WITH all the improvements now or hereafter erected on the property, and all cascments, appuricnances,
and fixtures now or hereafier a part of the propenty. Al replacemenis and additions shall also be covered by this Security
Instrument. All of the: foregoing is referred to in this Securily Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of wie cstate hereby conveyed and has the right 1o
.morigage, grant and convey the Propesty and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property againgt all claims and demands, subject o any
encurabrances of record, :

THIS SECURIT)’ .INSTRUMENT combines uniform covenants for tatopnl use wd poh-upiform covenuniy with
linited variations by jurisdiction 1o constitute § untform security instrument covering read property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as foliows: ,

1. Payment of Principal and Interesi; Prepayment and Late Charges, Borrower shall promplly pay when due the
principal of and interest on the debt evidenced by the Notce and any prepayment and late charges due under the Note. _

2. Funds for Taxes and Insurance, Subiject to applicable law or 1o a written waiver by Lender, Borrower shall pay
w Lender on the day monthly paymenis arc dug under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly
taxes and assessien's which may aitain priority over this Security Insiryment as a lien on the Property; (b} yearly leasehnld
payments or grouns'rents on the Property, if any; (c) yearly hazard or property insurance premiwms; (0) yearly flond
insurance premiums, if any; (&) yearly morigoge insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance vidy the provisions of paragrapb 8, in licu of the payment of mortgage insurance promiums. These
items are called "Escrow iwiag." Lender may, at any ime, collect and hold Funds in an amount not to exceed the masimum
amount a lender Tor a fedevatly velated mortgage loan may require for Borrower's escrow account under the federal Real
Estate Sewlement Procedures At of 1974 as amended from time (o time, 12 US.C. §2601 e seq. {"RESPA™), unless
another faw that applics to the Fuaus sets a lesser amount. If so, Lender may, at any dme, colleet and hold Funds tn an
amount hot o exceetd the Jesser ampint) Lender may estimate the amount of Funds due on the basis of current daty and
reasonable cstimates of expenditures ol 1viare Escrow [tems or otherwise in accordanco with applicable law,

The Funds shall be held in an institnting whose deposits are insured by u federal agency, instrumentality, or enlity
(including Lender, if Lender is such an inglitetion}-or in any Federal Home Loan Bank. Lender shall apply the Funds 1o psy
the Escrow licrns. Lender may not charge Borcovier for holding and applying the Funds, anneaily analyzing the cscrow
account, or verifying the Escrow [lems, unless Linfir pays Borrower interest on the Funds-and applicable law permits
Lender 1o make such a charge. However, Lender may equire Borrower o pay a one-time charge for an independent real
estale [ax reporting service used by Lender in connection wia tis loan, unless applicable law provides otherwise, Unless an
agrecment is made or applicable law requires interest to be maidt. Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender may agre il wiiting, however, tsat interest shall be paid on the Funds,
Lender shall give o Bosrowes, without charge, an annual accounting of the Funds, showing credils and debis w the Funds
and the purpose for which cach debit 10 the Funds was made, The runds are pledged as additional sccurily For all sums
secured by this Security Instrument.

If the Funds heid by Lender exceed the amounts permiticd 10 be-licid by applicable law, Lender shall account io
Borrower for the excess Funds in accordance with the requirements of applicinle ‘aw. I the amouni of the Fundn held by
Lender ot any time is not suiicient o pay the Escrow Tems when duo, Londer-mey so notily Borrower (o writlng, and, In
such case Borrower shall pay 10 Lender the wmount necessiry 0 make op the evizinney, Borrowes sholl moke up the
deficicney in no more than twelve monthly paymenty, al Lender’s sole diseretion,

Upon payment in full of o} sums secured by this Sccurity Instrument, Lender shatt promptly refund o Borrower any
Funds held by Lender. 1f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sate of the Property, shall apply any Funds held by Lender at the time of acquisition or sale a5 a credit against the sums
sccured by this Security Instrument,

3. Application of Payments. Unless applicable [aw provides otherwise, all paymenls receives by Leader under
paragraphs 1 and 2 shall be applied: first, 1o any prepayment charges duc under the Noie; second, to amaviis payable onder
paragraph 2; third, to interest due; fourth, to principat due; and last, to any lute charges due uskler the Note. _

4. Charpes; Liens, Borrower shall pay all laxes, asscssments, charges, fines and impositions attibuible o the
Property which may altain priority over this Security Instrument, and Jcaschold payments or ground reats, if any, Borower
shall pay thcse obligations in the manner provided in paragraph 2, or )i nof paid in thal manner, Borrowors shall pay them on
time dircctly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amguuts w be puaid
under this paragraph. If Bomower mukes these paymeats diceetly, Borrower shall prompily Tumish 1o Letder roceipts
evidencing the payments. ‘

Borrower shali prompuy discharge any lien which hins priority over this Security Instraiment unless Borrower: {0) agreey
in writing to the payment of the obligation sccured by the licn in a manner acceplable o Lender, (b} contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate o
prevent the enforcement of the lien; or (¢} secures from the holder of e lice an agreement satisfuciory o Lender
subordinating the lien to this Sccurity Instwment. If Lender determines that any part of the Property is subject 1o a lien.
which may attain priority over this Securily Instrument, Lender may give Bosrower a notice identilying the licn, Borrower
shall satis(y the lien or 1ake one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borower shall keep the improvements now existing or hereafter erecied on the
Property insurcd against loss by fire, hazards included within the term "exiended coverage” and any other hazurds, inchuding -
fovds or flooding, for which Lender requirgs inswronce, This insurance shall be maintined in the amounts and
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Tov the peciods thiat Lender requires, The insurance carrier providing the Insurance shall be chosen by Borrower subject 1
Lender’s approval which shall rot be unreasunably withheld, If Bomower fails 1o mainioin coverage described above,
Lender may, at Lender’s option, oblain coverage o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shal) be acceplable to Lender and shail include a standard mortgage clouse, Lender
shall have the right to hold the policics and renewals. If Lender requires, Borrower shatl promptly give to Lender all receipts
of paid premiums and renewal notices, In the event of loss, Borrower shall give prompi notice 1o the insurance carrier and
Lender, Lender may make proof of loss if not made prompuly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 resicration or repair of
the Property damaged, if the restoralion or repair is economically feasible and Lender’s sccurity is not {essencd, If the
restoration Of Tepair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums sccured by this Security Instrument, wheiher or not then due, with any excess paid 6 Borrower. If
Borrower abandons the Property, or loes nol answer within 30 days a notice from Lender that the insurance carrice has
offered to settic a claim, then Lender may coliect the insurance proceeds, Lender may use the proceeds (o rcpmr Of vestore
the Propeny or 1o pay sums sccured by this Security Instrument, whether or not then duc The 30-day period will begin
when the notice is given,

Unless Leriter and Borrower otherwise agree in wriling, any application of proceeds o principal shall not extend or
postporic the due 85t of the monthly payments referred (o in paragraphs ) and 2 or change the amoant of the payments, If
under paragraph 21/ Propenty is acquired by Lender, Borrower's righ 1o any insurance policies and proceeds resulling
from damage (o the Tooparty prior to the acquisition shall pass o Lender 1o the exient of the sums secured by this Security
Instrument immediatety g o 10 the acquisition.

§. Occupancy, Prescrvziion, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall pccipy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Secirizy instrument and shall continue 1o occupy the Property as Borrower's principal residence
for at least one year afier the date rf wecupancy, unless Lender otherwise ngrees in writing, which consent shatl not be
unrcasonably withheld, or unless cateivrung circumstances exist which are beyond Borrower's contral. Borrower shal) not
destroy, dumage or impair the Propenty, allzw ihe Propenty 1o deteriorate, or commit wasic on the Psoperty, Borrower shatl
be in default if any forfeiture action or proveeding, whether civil or crimingl, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or Othurwise materially impair the Yien created by this Securily [astrument of
Lender security interest. Borrower may cure such a dxfziult and reinstate, as pravided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling thal, i Lender’s good faith determination, precludes forfeiure of tie
Borrower's interest in the Propenty or other maierial impa’iment of the lien created by this Sceurily Instrument or Lender's
security interest. Bosrower shall also be in default if Borrower, during the Joan application process, gave materially false or
inaccurate information or stalements 10 Lender {(or failed 1o orevide Leader with any material information) in connection
with the loan evidenced by the Note, including, but not limited t5, roprescnlations concerning Borrower's occupancy of the
Property as a principal residence. if this Scourity Instrument is on a.icaszhold, Borrower shall comply with all ihe pravisions
of the lease. 1f Borrower acquires fec title to the Property, the leaschobi and the fee title shall not merge unless Lender
agrees to the merger in wriling,

7. Protection of Lender’s Rights in the Property, 1 Borrower [aily to perform the covenants and agreements
coniained in this Security Insirument, or there is a Jegal procceding that may xignificanlly affect Lender's rights in the
Property (such as a procecding in bankrupley, probate, for condemnation or forlcivure or to enforce laws or segulaions),
ther Lender may do and pay [or whatever is necessary to protect the value of e Property and Leader's rigints in the
Property. Lender’s actions may include paying any sums secured by a licn which has priority over this Security Instrument,
appearing in court, paying rcasonable atomeys® fees and entering on the Property to make repairs. Although Lender may
take action under this paragraph 7, Lender docs not have o do so,

Any amoums disbursed by Lender under this paragraph 7 shalf become additional debt of Berrawer secured by this
Security Instrument, Unless Borrower and Lender agree w other terms ol puyment, these amounta shaa bear imteeest from
the date of dishursement m the Note rale and shall be payable, with hcrest, upon notice front e 'tu w Borrwer
requesting payment,

8. Muartgage Insurance. 1f Lender required morigage insurance as a condition of making the loan sccured by this
Sccurity Instrument, Borrower shal) pay the premiums required to maintain the mongage insurance in effect. I, for any
reason, the morngage insurance coverage required by Lender lapses or ceases to be in effect, Borrawer shall pay the
premiums required o obiain coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost io Borrower of the morigage insurance previously in effect, from an gliernale mongage
insurer approved by Lender. If substantially equivalent mertgage insurance coverage is not available, Borrower shall pay to
Lender cach month s sum cqual 1o one-twellth of the yearly morigage insurance premivm betng psid by Borrower when the
insurance coverage lapscd or ceased to be in offect. Lender will accept, use and retain these payments 4s a Joss reserve in
fieu of morigage insurance, Loss resorve payments may no loager be sequired, ‘ot the option of Lender, if morigage
insurance coverage (in the amount and for the period that Lender fu;nu'cs) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required Lo mailiain morgage insurance in
cffect, or to provide a loss reserve, untid the requirement for morigage insurance cnds in accordance with any wrillets
agreement between Borrower and Lender or applicable law.

9, laspection,  Lender or its agent may muke reasonable entries upon and inspections of the Propesty. Lender shali
give Borrower nolice at the time of or prior to an inspection specifying reasonable cause for the inspec..m.

10, Condemnation. Thc proceeds of any award or claim for damages, direct or consequentin). in connection with
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any condemnation or other tiking of any part of the Prupcny. or for conveyance in licu of condemnation, are hereby

assigned and shall be paid to Lender,

In the event of & total 1aking of the Propenty, the procceds shall be applicd W the sums secured by Wis Sccurity
Instrument, whether oF not then due, with any excess paid to Borrower, In the cvent of & partial taking of the Property in
which the fair market vatue of the Property immediatcly before the taking is equal to or greater than the amount of the sams
secured by this Security Instrument immediately before the 1aking, untess Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the procesds muitiplied by ihe following
fraction: (a) the total amount of the sums sceured immediately before the taking, divided by (b) the fair market value of the
Property immediatcly before the iaking. Any balance shall be paid to Borrower, In the event of 2 pania) waking of the
Property in which the fair market vaiue of the Property immediately before the waking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or uniess apnlicable law
otherwise provites, the procceds shall be applicd to the sums secured by this Security Instrument whether or not tie sums
arc then due.

)f the Property is abandoned by Borsower, or if, afier notice by Lender 1o Borrower that the condesmnor offers w mike
an award or settle 2 claim for damages, Borrower fails to respond to Lender within 30 days afier the date the nolice is given,
Lender is authoizec to collect and apply the proceeds, at its option, either (o restoration or repair of the Propenty of 10 the
sums secured by thin Sccurity Instrement, whether or not then due,

Unless Lender &' Borrower olherwise agree in writing, nny application of proceeds i prmc:pal shall not exeend or
postpone the due date of the monthly paymerus referred to in paragraphs 1 and 2 or change the amount of such pasyments,

11. Borrower Not Rewasid; Forbesrance By Lender Net a Waiver,  Exiznsion of the time {or payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in interes)
of Borrower shall not operaie 15 rilcase the liability of the original Borrower or Borrower’s successors in imerest. Lender
shall not be required 0 commenic procecdings against any successor in interest or refuse to exiend time for payment or
otherwise modify amortization of the sume secured by this Security Instrument by reason of any demand meade by the
original Borrower or Borrower’s successurs in. interest, Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Jointara Several Luatnmy, Co-signers, The covenants anl agreaments of lhas
Security Insirument shall bind and benelit the suereszors and assigns of Lender and Borrower, subject o the provisions of
paragraph 17, Borrower's covenanis and agreemei'ts shall be joint and several. Any Borrowes who co-signs this Security
Insirument but does not excenie the Note: (a) is co-sigaing this Security Instrument only Ip mongage, grant and convey that
Borrower’s interest in the Property under the terms of thir Securily Instrument; (b) is not personally obliguted 1o pay the
sums secured by this Security Instrument; and (c) agrees tha Lender and any other Borrower may agree {o exiend, modify,
forbcar or make any accommodations with regard to the wrrs of this Securily Instrument or the Note without that
Borrower’s consent. - ,

13. Loan Charges. If the loan sccured by this Sccurity Insirumeat is subject to o law which sets maximum loan
charges, and that aw is finally interpreted so that the interest or other lona rhasges collecied or 1o be collecled in connection
with the loan excecd the permitted Jimits, then: (a) any such loan churge <hait be reduced by the amount necessary to reduce
the charge 10 the permitted limit; and (b) any sums already collected from Borrower which exceeded permilted limits witl be
refunded to Borrower. Lender may choose (o make this sefund by reducing the jrircimal owed under the Note or by making.
a direct payment 1o Borrower, If a refund reduces principal, the reduction will be treaie! s a partial prepayment without any
prepayment charge under the Note,

14, Natices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method, The naice shall be directed o the
Property Address or any other adidress Borrower designales by notice o Lender. Any notice toLender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice 1o Barrower, Any notice
prowdcd for in this Sccurity Instrument shall be decined 1o have been given 1o Borrower or Lender vine., given us provided

in this paragraph.
15, Governing Law; Severability, This Sccuruy Instrument shalt be governed by federal law dad G law of the
Jurisdiction in which the Pmpcﬂy is located. In the event that any pruwsmn or clause of this Sccunsty. Instrunient or the Nole
conflicts with applicable law, such conflict shall not affect other provisions of \his Sccurity Instrument or tie Noie which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security instnuneni,

17, Transfer of the Property or a Beneficial Interest in Borrower.  If all or any pant of the Propenty or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sok) ur transferred and Borrower is not o nalural person)
without Lender’s prior writlen consent, Lender saay, at its option, require immediate payment in full of all sums sceured by
this Security Instrument. However, this option shall not be excrcised by Lender if excecisc is prohibited by federai law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shali give Borrower nptice of acceleration. The notice shall provide a period of
not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali sums secured by

this Security Instrument. Jf Borrower fails to pay these sums prior 1o the expiration of this period, Lender inay invoke any

remedics permitice by this Security Inswrument without further notice or demand on Borrower,
18. Borrower’s Right to Reinstate, Il Borrower meets cenzin conditions, Borrower shall have the cight 1o have

enforcement of this Securily Instrument discontinued at any thne prior o the carlier of: (a) 5§ days (or such oiher period ay
ITEM 187604 (2103 Form Jok4 gyo {(page # of 6 pagas}
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applicable law may specify for reinstarement) before sale of the Property pursuant o any power of sule contained in this
Security Instrument; er (b) eniry of a judgment enforcing this Security tastrument. Those conditions are thal Borsower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (h) cures any default of any other covenanis or agreements; (€} pays all expenses incurred in enlorcing this
Security Instrument, including, but nol limited to, reasonable attorneys’ fees; and () vikes such action as Leader may
reasonably require o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums sccured by this Sccurity Instrument shall cominue unchanged. Upon reinsialement by Borrawer,
this Sccurity Inswument and he obligations secured hereby shall remain fully effective as if so acceleration had oceurved,
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer.  The Note or a partial interess in the Noie (together with whis Security
Instrument) may be sold one or sore times without prior notice 10 Borrower, A sale may result in a change in the entity
{known as the "Loan Servicer") that colleets memhly peymenis due under the Note and this Secarity Instrument, There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given writien notice of the change in accordance with paragraph 14 above and applicable law. The notice
will siale the nam> and address of the new Loan Servicer and the address to which paymenis should be mide. The notice
will also contain any other information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage; or release of any
Hazardous Substancis ch or in the Property. Borrower shall not do, nor allow anyone clse to do, anything alfecting the
Property that is in viotation of any Environmentad Law, The preceding two sentences shall not apply o the presence, use, or
storage on the Property 0f sivall quantilies of Hazardous Substances that are generally recognized 10 be appropriaie to
normal residential uses and w rsairienance of the Property.

Borrower shall prompily give Lender written nolice of any investigation, claim, demand, lawsuit or other uction by any
governmental or regulatory agency or privale party involving the Property and uny Hazardous Substance or Environmenigl
Law of which Borrower has actueal knowladge, If Borower leams, or is notificd by any governmontni or regulwiory
authority, that any removal or other remsdiation of soy Hazardons Substanco affecting the Property is necessary, Borrower
shall promptly ke all necessary remedind avtons in sceordance with Environivenial Law.

As used in this paragraph 20, "Huzardous Sebstances” wre those subsiances defined as toxic o hazardous substances by
Envirpnmental Law and the following substances: sasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materiais conlaining asbestos or formaldehyde, and radivactive materials. As
used in this paragraph 20, "Environmenial Law” meais federal laws and laws of the gwrisdiction where the Property is
located that relate 1o health, safety or environmental peotection. :

NON-UNIFORM COVENANTS. Berrower and Lender farthier covenant and agree as follows:

21, Acceieration; Remedies, Lender shafl give notice o farvower prinr to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrunier Mut not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: 1) the default; (b) the action required to cure the
default; (¢) a date, nol less than 30 days from the date the netive is@iven to Burrower, by which the deluult must be
cured; and {d) that faifure to cure the default on or before the date specified.in the antice may result in avceleratinn
of the sums secured by this Security Instrument, foreclosure by judicial procesding and sale of the Property. The
notice shalt further inform Borrower of the right to reinstate alter weceintion and the right to assert In the
foreclosure proveeding the nonm-existence of a default or any other defense of Borrower to sceeleration and
foreclosure, If the default is not cured on or before the date specilied In the notice, Lender at its optiun may require
immediate payment in full of all sums secured by this Security Instrument witheut further demand and may
fureclose this Security Instrument by judicial proceeding. Lender shull be entitled 1o cotect alf expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not iimited to, reasorabie attorneys' fees und
costs of title evidence, :

22. Release. Upon payment of all sums secured by this Security Insirument, Lender shali rciease this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs. '

23, Waiver of Homestead, Borrower waives all right of homestead exemption i the Properiy.

ITES 1B7SLS (91D3) Form 3016 %/9 (puge 5 of 6 pages}
' . Grasd Loken Bunineen Forma, e, B
To Ordet Gait 1-800-8308290 11 FAX 6087011431 -




UNOFFICIAL COPY




UNOFFICIAL COPY

24, Riders to this Security Instrument.  If one or niore ndcrs are r.xucuu:d hy Bomrower and recorded wgeiher with
this Security Instrumeni, the covenants and agrecments of each such rider shall be incorporated into and shall amend and
suppiement the covenants and agreements of this Security Instrument as’if the rider(s) were a part of this Security

Instrument, [Check applicable box(es))
D Adjustable Rate Rider

D Graduated Payment Rider

El Baltoon Rider

D Ouher(s) [specify)

D Condomininm Rider

D Planned Unit Developmént Rider

D Rate Improvement Rider

D 1-4 Family Rider
D Biweekly Payment Rider

D Second Home Rider

BY SIGNPYG BELOW, Borrower uceepts and agrees 10 the terms and covenants contained in pugcs I through 6 of this
Security Instruiner: and in any rider(s) executed by Borrower and recorded with it .

Witness:

Witness:

(Seal)

-Borrower

Social Security Number

2. (Seal)

‘Farrower

Social Security Number =

STATE OF ILLINOIS,

. u J,\_é(l,e_/\

do her: ,by cemf)' that

e of

Q_,ﬁ-/:)

Uﬂd&d

(Seal)

— .
OO ICANC

rsonally known to me 1o

-Borrower

WILLIAM H.
Social Security Number —840-28-7471]

k. MM%/\

W—-RABS- Ellzabeth N, fyrovogf®

i‘o::d ct.un:?znbcr Wr‘z 2

Couniy ss!

- Notary Public in and for said county and siate, . |

IZJ_/L«-—G’_:. ot L’JU&UL—
mcﬁgﬁwhm) E%L&%\

a/\_,a“ snbscn o the fOI’LgOlI‘Ig instrument, appearcd before me this day in person, and acknow;>lged thal ‘-f‘ﬂ\—ﬂ_& sngncd

’\M\QM

and delivered the said instrument as

forth. 4/[\
Gtven under my hand and official seal, this %J“/

My Commmsma pxpires:

free and voluntary act, for the useeans’ purposes thctcm s

o bagalio 5 1992,

"OFFICIAL SEAT™
Kristana L, Eidsch -~
Notary Public, State of |

Cock County
My Commission Expires & ..

\E%Lau,u- Qhaa k.’

{Addroas) 200 8W Jeffarson
Peoria, IL £1602

This instrument was prepareg by

(Namc)

ITEM TA78LE {R100)

*OFFICIAL SEAL"
Krigtana L. Eidschun
Notary Putdlic, State of Minnis

Caok County )
My Commission Expires 8/1/5

Form 3614 9/ (page 6 f & pages)

Greal Lakes Boninaes Form, inz. 1B
To Order Calt 1-000-330-9303 (T FAR 6157901930
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BALLOON RIDER Loan Number: 1085117
(CONDITIONAL RIGHT TO REFINANCE)
THIS BALLOON RIDER is made this aTH day of Cctohax 1392
and is incorporated into and shall be deemed w amend and supplement the Mortgage, Deed of Trust or Deed to Scoure Debt
(the "Security Instrument™) of the snme date given by the undersigned (the "Borrower") 1o secure the Borrower’s Note
o River Vallay Savings Bank, FSEB )
{the "Lender™) of the same date and covering the property described in the Security Instrusnent and located at:

838 LOCUBT
WINNETKEA, IL. 60093
{Property Address)
The interest rate stated on the Note is calied the "Note Rate.” The date of the Note is called the "Note Daie.” } understand
the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who 1akes the Noie, the Security
Insrrument ang this Rider by transfer and who is entitled 10 receive payinents under the Note is called the “Note Holder,”

ADDITIONAL COVENANTS. In addition 1 the covenants and agrecments in the Seetirity Instrument, Borrower and
Lender further covenant and agree as follows (despite anything to the contrary contained in the Security instrument or the Noie):

I. CONLIVIONAL RIGHT TO REFINANCE ‘ )
Al the mezanity date of the Notc and Security Instrument (the "Maturiy Date’), 1 will be able to obiain o new loan

("New Loan™) v/itk a new Maturity Datc of November 1, 2022 and with an injerest rate equal 1o the
"New Noie Rate” ¢ le mined in accordance with Scclion 3 below if all the conditions provided in Sections 2 and 5 boiow
are met {the "Condiiorai Refinancing Option”). If those conditions are nol met, 1 undersiand that the Mote Holder is under
no obligation 1o refinarcc 2« modify the Note, or to exiend the Maturity Dale, and that I will have 1o repay the Note from
my own resources or fing alcrder willing w lend me the moncy to repay the Note.

2. CONDITIONS TO O 1ON
If I wani lo exercise the Conasunnal Refinancing Oplion at maturity, certein conditions must be mel as of the Maturity

Date. These conditions are: (1) 1'was. still be the owner and occupant of the propenty subject 10 the Security Instrument
(the "Property”); (2) 1 must be current in<iiy: menthly paymenis and canrot have beew more than 30 days Inie on any of
the 32 scheduled monthly payments iminediuiely preceding the Maturity Bate; (3) no Jien against the Properly (except for
1axes and special assessments not yet dueans payable) oher than that of the Sccurity Insirumeni may exist; (4) the New
Note'Rate cannot be more than 5 percentage points above the Note Rate; and (5) T muest make a wrillen request o the Noie
Holder as provided in Section 5 below,

3. CALCULATING THE NEW NOTE RATE .
The New Note Rale will be 2 fixed rale of interest 2qua) 1o the Federal National Mortgage Association’s required net

vicld for 30-year fixed rate morigages subject 1o a 60-uay mandatory delivery commitment, plus one-half of one percentage

point (0.5%), rounded to the nearest one-cighth of one per-ep age point (0.125%) (the "New Note Rale”). The required

net yicld shall be the applicable net yield in effect on the daw <nd. time of day W the Note Holder reccives notice of my

clection to exercise the Conditionnl Refinancing Option. If thiz rejuired net vield is not available, the Nuote Holder will

determine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Noie Rate as calculated in Scction 3 above is not groaic: than § percentage points above the Nole
Ratc and all other conditions required in Section 2 above are satisfied, the Note Fokler wili determine ihe nmoust of the %
monthly payment that will bo sufTicient 1o ropay in Tull {a) the unpaid principed, Zius (b) peerucd bt unpaid interest, plus
() atl other sums [ will owe under the Note and Sccarity Instirument on the Mawilae Date (ussuming my moothly payments  «J
then are current, as-required under Section 2 above), over the term of the New Moz 97 the New Note Rawe in egual monithly 3
payments, The result of wthis calculation will be the amount of my new principal anc 1iterest payment evéey month until the ‘,;g

New Note is fully paid. S
-

5. EXERCISING THE CONDITIONAL REFINANCING OPTION :
The Note Holder will nolily me at lcast 60 calendar days in advance of the Maturity Dat: and’ arvise me of the principal,
accrued but unpaid interest, and all other sums I am expecied 10 owe an the Maturity Date, The Mo Holder also will advise
me that I may exercise the Condiional Refinancing Option if the conditions in Section 2 above are/mri. The Note Holder
will provide my payment record infonnation, ogether with the name, tite and address of the person répresenting the Noie
Holder that I mus1 nouify in order to cxercise the Conditional Relinancing Option. 1f I meet the condigons of Section 2
above, I may exercise the Conditional Refinancing Option hy notilying the Note Holder no Inier than 45 <niendar days prior
to the Maturity Date. The Noie Holder will calculate the fixed New Note Rate based upon she Federal National Morigage
Asscciation’s applicnbie published required net yicld in effect on the dite and time of day notification is received by the
Nutie Holder and os calculated in Section 3 above. [ will then have 30 colendar days (0 provide the Now Holder with accept-
able preof of my required oOwnership, occupancy and property lien status.  Before the Maturity Daie the Nole Holder wilt
wadvisc me of the new interest raiz (the New Note Rate), new monthly payment amount and a date, time and place al which
I must appear o sign any documents required 1o complete the required refinaccing, 1 undersiand the Noie Holder will
chasge me a 5250 processing fee and the cosis associated with updating the title insurance policy, if any.

BY SIGNING BELOW, Bgrrower accepts und agrecs to ihe terms
(L (Seal)

WILLIAM H. RAHRE -Bomrower E

d covenants contained in this BM!(Z]?‘I:I‘.

28 L. ok,

re

(Seah £ '
-Rorrower 5 -
{Sign Okiginal Oriy)

MULTISTATE BALLOON RIDER-Singls Family-Fannle Mae Unitorm Instrumesnt . Form 3150 12/8% (nags 10! { pags)
Gru_i Lakes Businass Forma, Inc. Il USA (-200-253-0205 Tt 4.900-258-9642 3 FAY, 1B T TRTE

Form 654810 {80602}
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