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THIS SUBORDINATION AGREEMENT, made in the City of CHENG, FOUNTE FEEUROER:
Illinois this _7th_day of October, 1992 by The First National
Bank of Chicago, a national banking association oxganized and existing
under and by virtue of the laws of the United. States of America, and
doing business and having its principal office in the City of Chicago,
County of Cook and State of Illinois ("Bank").

Witnesseth
WHEREAS, the Bank-is the owner of a mortgage dated J ' ‘ o
and recordedFebruary 15, 1991  among the land records im the Office of
the Recorder of Deeis of Cook _ County, Illinois as document
number LR3944454' -wade _
by William H. Rahe and Elizabeth M. Rahe, Husband and Wife

{("Borrowers"}), to secure an. indebtedness of 5144.,000.0¢ {“Mortgage")};
and ' _ A

WHEREAS, Borrowers are the owrers of that certain parcel of real

estate commonly known as B38 Losuict Street -- Winnetka. IL 60033
and more specifically described as follows:

The South 60 feet of the North 135 fart of Lot L, South 60 feet of the
North 135 feet of the East 16 feet of Lok 2 in Block 12 in.the County
Clerk's Division of the South West i/4 of Tection 17, Townaship 42 North,
Range 13, East of the Third Principul Meridilan, in Cook County, tllinols,

PIR # 05-17-10%-009: and

WHEREAS, River valley Savings Bank, FSB (fMo:tqagée”)‘has
refused to make a loan to the Borrowers of $ 58,000.00 ., except
upon condition that the Mortgage be subordinate to said mortgage lien
of Mortgagee.

NOW, THEREFORE, in consideration of the sum of Ten ($10.00; Dollars in
nand paid by each of the parties hereto to the other, and of other
good and valuable consideration, the receipt and sufficlency 5f which
are hereby acknowledged and in order to induce Mortgagee make the loan
to Borrowers, it is hereby mutually agreed, as follows:

1. That the Bank covenants and consents that the lien of its
Mortyage shall be subject and subordinate to the lien of
Mortgagee's mortgage dated reflecting
and securing the loan made by Mortgagee to Borrowers, in the

amount of **prifty-eight Thousand .apd nea/lnn*r*sxDollars, and
to all renewals, extensions or replacements of said

Mortgagee's mortgage; and

That this Agreement shall be binding upon and shall inure to
the benefit of Mortgagee, its successors and assigns.,
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IN WITKESS WHEREOF, this Subordination Agreement has been executed by
the Bank on the date first above written.

THE FIRST NATIONAL BANK OF CHICAGO

o K Mw

B. Sgott MyersL_C01mun1tv Banking Oﬁfxcar
Type name and title

STATE OF ILLSMOIS)
188

COUNTY OF COOK )

I, ___ Margaxet 1. Kreppel , @ notary public in and’
for said County, in the State aforesaid, DO HEREBY CERTIFY that
of

R, Scott Mvers, Community Banking pfficex
: personally known to me to be the same

The _Eirst NMational Bank—of ¢t
person whuse name is subscrived to the foregoing instrument, appeared
before me this day in perscr.-and acknowledged that _he signed, sealed
and delivered the said instrument as a free and voluntary act, and as

the free and voluntary act of . ~he "Bank"  for the
uses and purposes therein set fouth. '

Given under my hand and official gdal, thig _7th _ day of

October , 1592,
Notary Puqyﬁc ; ;?

Commission expires: g")’?iﬁZ;

MARGARET ) KREPPEL
NOTARY PUBLIC sm
MY COMMISA 1oy .1: OF ILLIN

THIS INSTRUMENT PREPARED BY: AFTER RECORDING RETURL 10:
Law Department Equity Credit Center

The First Netional Bank of The First National Bank «f Chicago
Chicago One First National Plaza

Cne First National Plaza Suite 0482 -
Chicago, Illinocis 60670

Suite 0120
Chicago, Illinois 60670
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