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THIS MORTGAGE (*Secitrity Instrument”) is given on - SEPTEMBER 29, &.992 b

Py Th\ mud;,agm n-
JAMES F. ROTTMAN Cob -‘- SRR

AND KVELYN J. ROTTMAN, HUSBAND AND WIFE , PO S 5“"’*5 N

" Hoveower" ). Thia Sevurity Instrinnent w given to
MORTIAGE MANAGERS

which is orgunized and existing under the taws of THE STATL OF TLLINOIS . and whewe
addiess ie 910 SKOXIE ROULEVARD-SUITE 114

NORTHBROOK, ILLINOIS 60062 ("Lemder"). Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY SEVEN THOUSAND

AND 00/100 Dollars (U.S. § 127,000.00 ),
This debt is evidenced by Borrower's note deted the sume date as thin Gecuity Instrament ("Note®), which provides for
monthty payments, with the [l debt, if not pard earlier, duc snd payable on NOVEMBER 1, 2007

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by dha Nove, with intersst, and all nnew:de.
extensions and modifications of the Note; (h) the payment of all other sumy, with intczeat; advanced wmiber pargraph 7 to
protect the securily of this Security Instrument: snd fo) the performance of Borrower's covznants atd apreemeits under this
Security Instrument and the Note. For this purpose, Borrower does horehy mortgage, grunt and convey to Lender the following
described property tocuted i COOK Caunty, Itlinois:
LOT 10 IN BLOCK 20 IN RAVENSWOOD GARDENS, A SUBDIVISION OF ALL THAT

PART OF THE WEST HALF OF THE NORTHEAST QUARTER AND THE BAST !IALF

NF THE NORTHWEST QUARTER OF SECTION 13, TOWNSHIP 40 NORTH, KANGE

13 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTHEAST OF

SANTTARY DISTRICT RIGHT OF WAY (EXCEPT THEREFROM THE RIGHT OF WAY

OF THE NORTHWESTERN ELEVATED RAILWAY COMPANY):; IN COOK COUNTY,

TLLINOIS.
13-11-228-002 g V3O
13-11-228-002 | gz 1T

which has the address of 2631 WEST SUNNYSIDE, CHICAGO Struat, City ,

ln; 6 062 5 " TAAY
llhnnl. " ( Pfﬂpﬁ'ny Addm- ),
Dfs 1088
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g, Huzard or Prope 'Iy I u | arrdwer s ' Ing or horestter vrected on the

1'opeaty insored aginist ﬁ i Tuddl [ tlren o g zqg t\gd any other harnedn, chuding

¢ H\;.ul. o Hoodige, dor wlmh 1 uulrr reguiies saranee, L hes ansurances <ha e maintsined i the amounts snd for the portods
3 thae [ ewder aequires. Phe imsurgnce carnoe providiog the insirance studl be chasen by Borrower subject 10 Lendor's approval
awhach shall not be umeasonsbly withheld. 3t Borrower fails @0 munstain covorsgn deseribed above, Lender ny. at Lender's
cption, abtuin coverage o protect Londer's pghts in the Proportly in accordence with parsgraph 7.

Al snsurance pohicies and renewals shell be acceptable to Lendoer and shatl include a standard mortguge chwse. bender
shadl have the right o hold the policies and ronewnds, It Lendor roquires, Borrower shall promptly give to Lender all recespts of
puad prenmums and renewal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance varrior snd Lender,
Eonder may mako proot of loxs i1 not made promptly by Horrower,

Unloss Londer and Borrower otherwise agree in writing. insuranve proceeds shall be applied o restosation or repuir of the
Proporty damiaged, of the restoration or sepuiy a8 econoamendly tensihle snd Lender’s security is not ledsened. 1f the rektortion or
tupiir in oot ceconomcally toasible ur Londer’s security would be fossened, the insurance procoeds shull be applied to the sums
wecured by this Security Instrument, whothor or not thon due, with any excess paid o Borrower. 1f Borrower abandons the
Property, or dues not snswer within 30 days o notice from Lender thel the insurance carrior has offered to settle a clam, thon
fender miy colfeet the insuranve procesds, Londor may use the procesds to reprir or restore tho Property or to pay sums
secnred by this Security Instrurment, whether or not then due, The 30-day period will bogin when the notice 15 given.

Linkess Lemder and Borrowar otherwise agres sn wriling, any application ol proceeds to principal sbald not extend or
pustpone the due date of the monbly payments referred to in paragraphs | and 2 or change the aimount of the payments. Jt
under paragraph 21 the Property is nequired by Londor, Borrower’s right to uny insurance policies and proceeds sesultng from
damnge to the Properly prior 1o e acquisition shatl pass 10 Londur to ihe extont of the sums secured by this Security Instrament
imneschately prioso the acqursition.

6. Oveupuncy,“dreservation, Malntemuaics mnd Protection of the Property; Borrower’s Loan Applications Leassholds,
Borrower shall occuepy =stablish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrumdnt_nd shall continue to oceupy the Property as Borrowor's principal sosidence for ot loust one year aftes
the date of occupaney, viders Londer otherwise ngroes in writing, whivh consent shall not be unrennonably withheld, or unless
uxtenuating crreumstances st which are beyond Borrower’s control. Borrower shall ot desteoy. dumage or impain the
Property, sllow the Properly b/ deteriorate, or commit waste on the Properly. Borrower shall be in Jdefanlt of any forfeiturn:
uctinn or proceeding, whethor ¢t or criminal, is bogun that in Lendor's good faith judgment conld result in forfoiture of the
Propurty or otherwise materially ircaie the lien created by this Security Instrument or Lendor's sscunty ainterest. Borrower may
cirre such a detfault and reinstate, as provided in parsgeph 18, by causing the action or proceeding (o be dismissed with o ruling
thit, in Lender's good taith determination precludes forfoiture of the Borrower's interest in the Property or other material
pmpairment of the lien created by this Security Instrument or Leader’s security interest. Borrower shall also he in defuult if
Borrower, during the loan application proces’, gave materialfy false or inaccurate informution or statements to Lendor (or failed
to provide Leader with uny material information)sn canncction with the loun evidenced by the Noto, including. but not limited
ta, representitions concerning Borrower’s ocenprory.of the Property as a principal residence. If this Security Instrument is on
lensehohl, Borrower shall comply with il the provisicos of the lease. It Borrower acquires foo tide w tho Property, the
lensehold and the fee utlo shatl not merge unless Lemder ngroos to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Poicower fails to porforn the covenants und agreements contsined in
thes Securntty instrumont, or there iy a legnt proceeding that may sigmficantly atteet Lender™s rights in the Property (such s a
procecding in bankruptey, probute, for condemnation or toneitare or 1o enfurce laws or regulattons), then Lemlor may do and
piy tor whatever is necessary to protect the value of the Propeco” and Lendeor's nights in the Propenty. Lender’s actions may
inchude paying any sums socured by n lien which has priarity «/vez this Security Instrument, appoarirg in court, paying
reasonshlc sttorneys’ fees aml entering on the Property to make repars Although Lendor may tske action under this paragraph
7, Lender does not have o do so. =

Aoy amounts disbursed by Londer under this puragmph 7 shall 'scome additional debt of Borrower secured by this R\
Secunity Instrument. Dnless Borrower and Lender agree (o other torms of paymet, these amounts shall bear interest from the 1
date of dishursement at the Note rate and shall be pavable, with interest, upon notice from Lender to Borrawer reguesting ; :‘-
pay ment. S

8, Mortgage Inswrance. It Londer required mortgage insurance a5 a condition. ot ionking the loun secused by this Security o
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. I, for any reason, the
mortyuge msurance coverage required by Lender lapses or ceases to be in effect, Borrovier shall pay the promiums required to
obtain coverage substantinlly equivalent 1o the mortgage insusance previously in effect, at @ sost substantiaily equivalent to the
cust to Borrower of the mortpage insurance previously in effect, from un alternate mortgage iasurer approved by Lender. If
substantinlly equivaient morigage insarance coverage is not available, Borrower shall pay to Leader coch month a sum equal to
ame-twelfth ot the yoarly mortgage insurance promitm being pmd by Borrower when the insurance crveiago tapsed or censod to
be i eftect. Lender will gecept, use and retain these paymonts av a loss reserve in i of mortgige’ iisumnce. Loss reserve
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17, Transfer of the l’r@lN@tFﬂtFﬂl‘lmim er. Im Yc Property or any interest m
v, eld or transtecred on f wbefle il el i Borr : B met. , Ihrtgwal 35 not u nudieral porsony withont
[ewder's prog written vomsent, Lendor nmy, ol ity n;n‘mn." reefitire Imntedsate: puyment sn sl of all siam seciton) by His
Sevnnty Instnment. Howover, this options shll aot he exercsed by Leader it sxoras is probibiied by fedesl tiw as of the date
of this Secenity Instrument,

1 Lender exeterses ths option, Lender shalt give Borrower notice af decelerstion The notice shall provide s period of not
fess thun 30 days from the date the notice is detivered or mailed within which Borrower must pay all sums secured hy this
Security Instrament. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Seeurity [nstrument without further notice or demand on Borrower,

18. Borvower’s Right to Reimstate, §f Borrowor meetw cortuin conditions, Borrower shull have the sight 1o have
sntorcement of this Securaty instrument discontinged sy time prior to the cardier oft (1) 5 days {or such other period as
apphicable law sy speeily for reinstatement) before sale of the Pioperty pursaant to any power of sile contsined in this
Seenrity Instrument; or (h) entry of o judgment enforeing 1his Secunty Instrument, Those conditions are that Horrawer: (a) piys
Lender all sus which then would be due under ths Seeunty instrument und the Note ax it ro sceeleration had oceurred; (b)
cuees any defouit of any her covenants or sgrecrients: (¢} pays all expenses incurred i enforcing this Security Instnnent,
inchiding, but not Timited to, rensenable attornoys’ fees: and () takes sweh wehon as Lender may reasongbly regquire (o ki
that thee T of the?Sooerity Tnstrueat, Londe's vights 1w the Property and Barrower's obligntion To pay the sums secured by
this Sucurity Instepset shall continue wnchanged. Upon reinstatement by Borrower, this Security [nstrument and e
oblipatiots secwred herchy shall cemion nlly effevtive as if no acceloration hud accurred, However, this right to remstate shali
st apply 1n the case of aodelertion uniler puragraph 17.

§9. Sule of Note; Chinge of Loun Servicer. The Note or a parlial interest in the Note (together with this Secunty
Instrument) may be sotd one oF Goid times wathout prior nolice 1o Borrower, A sale may result o chango w the entity tknown
as the "Lomn Servicer™) thit vollectssonthly payments due under the Note und this Security tasinsmient. Thoro also may e one
o mote changes of the Loan Servicer upreitted to o sule of the Note. 18 thore s n change of the Lown Servicer, Borrower will be
given written natice of the change i aecardance with paragraph 14 above and applicable law. The notice will state the name and
adddress of the new Loan Sesviver and the uddressi to which payments should be madz. The notize will sl contain any other
intormation reguired by apphicable Jaw,

26. Hazrdous Substances, Borrower shall ¢ cause or penmit the presence, use, disposal, slorage, or release of uny
Hazardous Substances on or in the Propesty, Bosrowz=-zhuli not do, nor allow anyene else to do, anything aitecting the
Propesty that s in violgtion of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storigy on the Property of smul) quantities »* Hazardows Substances that are generslly yecognized 1o be approprinte tu normal
restidenttal uses and to maintenance of the Property.

Borrower shall promptly give Lender written notive of any wvestivation, claim, domand, lawsuit or other action by any
goveramentid o regulatory agency or private party involving the Propezcv ind any Hazuardous Substance or Environmentui Law
ol which Borrower has actial knowledge. If Borrower feams, or is notitied-5y say govemmental or regulatory authority, thit
any removal or other remediation of any Hazardous Substance atfecting the Prepenty is necessary, Borrower shall pronaptly take
all nevessary remedind netions in accorduncs with Envisonmentad Law.

As used in tus paragruph 20, “Hazardous Substances” are those substances (eliaed ax toxic or hazagdons subsinces by
Environmentad Law and the Tollowing substances:  gasoling, kerosene, ather Hamoabc or toxic petrolenn products, toxie
pesticides and herhicides, volatile solvents, materials containing ushesios or tormaldehyde, unst-radiosctive materials. As usedd in
this paragraph 20, “Environmental Law” means federm) laws and laws of the jurisdiction < here the Propenty is located that
relate to health, satety or eavironmentsl protection.

NON-UNIFORM COVENANTS. Borrower und Lender fusther covenant and agree s follows:

21, Accelerntion; Remedies. Lender shail give notice to Borrower prioy to acceleration following Borrower’s hreuch
of stny covenant or sgreement in this Security Instrument {(but not prior to accelerution under sriupraph 17 unless
applicable fuw provides stherwise). The nutice shull specify: (n) the default; (b} the nction required ti cure the default;
{¢) a date, not less than 30 days Trom the date the notice is given to Borrower, by which the defauit must be cured; sund
(@) that tuilure to cure the default on or before the date specified in the notice may result in acecleration of the sums
secured hy this Security Instrument, foreclosure by judiciut proceeding and saie of the Property. The notice shall further
inform Boreower of the right to reinstate afier neceleration and the right to assert in the fureclosure proveeding the
won-existence uf 1t default or any other defense of Borrower tu acceleration and foreclosure, I the default is not cured on
or hefore the date specified in the notive, Lender, at its option, may require immediate payment in full of all sums
secured hy this Seeurity Instrument without further demand and mny foreclose this Security Instrument by iudicial
proceeding. Lender shalt be entitled to collect nhl expenses incurred in pursuing the remedies provided in this paragraph
21, including, hut not limited to, rensonahle nitorneys’ Fees and costs of title evidence,

22. Release, Upon payment of all sums sccured by this Security Instrument, Lender shafl relense this Security Instrument
without charge to Borrower, Borrower shull pay any recordation costs.

23, Waiver of Humestead, Borrower waives all right of homestead cxgmmi(m in the Property. Form 3‘;’1”43 ;':;3
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