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MORTGAGE 8 {..‘93

THIS MORTGAGE ("Segurity !n"-lmnmm i g:u.n on KTOBER. 12 : - ;

19 P2 The morgagor i
RICHARD M. FARBER AND AGNES E FARBEN, HUSBHND AN N‘.FE

("Borrower”). This Security Instrument s given to HOME SAVINGS o AMERICA, F8B, which is organized and existing
under rhe Jaws 20 the Uinited Staies of America, and whose address is 4900 Rivergrade Roud, Irwindale, Callfornia
DUHM- 1404 (CEentorTL Borrower owes Lender the principal sum of

THIRTY THOULAMT AND RO/2Q0

) DoHars (115 $ T30,000.00 3. This debe s evidenced by Borrower's note
dated th caine dale as Vayoccurity Fnstrument ("Note ™), which xmmluq for moenthiy payments, with the ful deb, iCnot
puid eardior. due and payshieen NOVEMBER 1, 2007V . Thix Security Instrament

sevares to Lender: (i) the repaysvent ofF the debt evidenced by the Note, with interest, and dll renewals; gxtensions and
maodifications of the Nofe: (b) thegmyment of all other swms, with intevest, advaneed ander preagraph 7 1o protect the
security of this Security fastrument: oat (o) the perfarminnee of Borrowdr's covenants and ggrecments urder thils Scecurity
Instrument nad the Note. For this paogo e, Rormower does hereby marigage., grnt and convey to Lender the following
described property locuted in - TN © Counly. tltinois:

LOT & 1M BARR'E SUBDIVISION OF PART OF THID WEST 10 ACRES OF LOT @ IM CIRCULT COURT
PARTITICN 0F THE SOUTHMEST 1S4 08 RELTION 30, TOKNEHIP 37 NORTH, RANGE 13 EALRT OF THE
THIRD PRINCIPAL. MERIDIAN, IN COON ODINYY, JLLINDLS,

g ‘ COMPGRLY KNCHMK AS 12531 SOUTH TOth AVENIRE . PALDS NETAEMTS, JL. 404643

TPTNr 24 30 318 009 4000

QEPT () WECERL ING $29.%0
T?i%ja .IRﬁH B 1n;gva %1

2 3 P2
CODR rmmw RECURGER

WITTEIDR

70699

which has the address of (B3] SOUTH 70th AVENUE . FALOY HETOGHTS ,
- Soem| Iy '

Winois S09¢3 i Property Address''):
[2ip Coeke] k

TOGETHER WITH all the improvementa pow or hereafler crected on the property, and all casements, appun enamces,
and fxtures now or hereafter a part of the property. Al replavements and additions shall also be covered by this Sccurity
Instiument. All of the foregong is referred to in this Security Instrament as the "' Property.

BORROWER COVENANTS that Barmwer is liwully seised of the estate hereby conveyed andd has thoe righe Lo marigage,
grant and convey the Property and that the Property is unencumbered, except for encombrancen of racord, Borrower senrranty
wid will defend generally the tide to the Property againse all claims amd denvands, suoject 1o eny encumbrances of record.

THIS SRCURITY INSTRUMENT combines uniform covenanis for noational vse angd non=mnform covenants with limited
viriations by jurisdiction to constitute 3 uniform securisy instrument covering real progerty,
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6. Occupency, Preservation, Mgzintennnce and Protectivn of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property ss Borrower's principnl residence within sixty days
afier the execution of this Security Instrument end shall continue to occupy the Property as Borrower's principal residence
for Wt least one year after the date of occupancy, unless Lender acherwise agrees in writing, which consent shall not be
wnreasonably withheld, or unless exsenusting circumstances exist wideh are beyond Borrower's control. Barrower shall not
destroy, damage or impeir the Pruperty. atlow the Property to deteriorate, o1 commit waste on the Propeny, Borrower shail
be in default if any forfeiture aclion or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
coubd result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's
security Imerest. Borrower may cure such o default and reinstate, us provided in paragraph 18, by causing the action or
praceeding to be dismissed with a ruling that, in Lender's good faith dztermination, precludes forfeiture of the Borrower’s
interest in the Property or other material impaivenent of the lien credted by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materinlly false or insccurate
information or statemenis o Lender (or fiiled to provide Lender with any material information) in connection with the loan
evidenced by ihe Note, including, but tot dimited to, representations concerning Borrower's occupancy of the Property as
# principat residence. If this Security Instrument is on o leaschold, Forrower shall comply with ali the provisions of the lease.
If Borrawer acquires feg title to the Propenty, the leaschold and the fee title shall not merge unless Lender ngrees to the
merger in writing. ‘

7. Protection of Lender's Rights In the Property. if Barrower fails to perform the covenants and agreements
contained in this Socurity Instrunsent. or there is a.legal proceeding that may significantly affect Lender's righty in the Property
(such aa & prococdir g in bankvuptcy, probate, for condemnation or forfeitire or to enforce Jows or regulations), then Lender
wmay do and pay for ahatever is necessary 10 protec) the valie of the Property and Lender's rights in the Property. Lender's
aciions may incluge ruying any sums secured by a b en which has priority over this Security Instrument, appearing in count,
paying regsonable sielpiyvs' fees and entering on The Progerty o muke vepairs. Although Lesder may ke action under
this parsgrapk 7, Lender Loes not have to do so.

Any amounts disbu = by Lender under this paragriph 7 shafi become additional debt of Borrower sccured by this

Security Instrument. Uniess Borower and Lender agree to other terms of payment, these mmounts shall bear interest from
the date of disbursement at the Mot rate nndl shall be payable, with interest, npon notice from Lender 1o Borrower requesting
payment. _
B. Mortgage Insurance, If Londer requtirid mortpage insurance as a condition of making the loan secured by thiz
Security Instrument, Borrower shatl (par % premitimy required to maintain the mortgage insuronece in effect. If, for any
reason, the mortgage insurance coverageseguired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantialiy cyoivalent to the mortgnge tncurance previovsly in effect, at a cost substantially
equivalent to the cost to Borrower of the mor,auge tns scance previously in effect, from an aliernaie mortguge insurer approved
by Lender. If substantinlly equivalent mortgige ‘nsvronce coveruge is not availabite, Borrower shall puy to Lender esch month
a sum equatl 1o ona-twellth of the yearly mortgage Hasvrance premium being paid by Borrower when the lnsurance coverage
lapsed a7 ceased 10 be in effect. Lender will accep( »se and retain these payments as a loss reserve in liev of mongage
insurance. Loss feserve payments teay no Jonger be roquiied, at the option of Lender, if mortgage insurance coverage (in
the amount und for the period that Lender requires) proviaea by an insurer approved by Lender agein becomes available
and is obtained. Borrower shall pay the pramivms required to muintain morigage insurance in effect, or 1o provide o loas
resarve, until the requirement for mongagy: insurance ends it accordance with any written agreement between Borrower
and Lender or applicable law, | :

S. Inspectlon. Lender or its agenf may mahe reasonabhe~nsiics wpon and inspections of the Property. Lender shall
give Borrower natice at the time of or prier w1 an iuspection specifyiug reasonable cause for the inspection.

18. Condemnation. The proccedy of any award of clukm for Garanges, direet or consequential, in connection with
any condemnation or other faking of any part of the Propeaty, or for conve_sunce in liew of condempation, are hereby askigned
and shall be puid to Lender.

T the event of a wtal taking of the Projwity, the procecds shigll be applicd to the cums secured by this Security Instrument,
whether or not thea due, with nny sxcess paid to Barrower. In the event of a partiel taking of the Property in which the
fai: market value of the Property immediatdly before the taking is cqual t¢ or grewtes than the wimount of the sums secored
by this Security Instrument issmediately befdra the taking, unless Borcower and Landes orhierwise agree in writing, the sums
sccured by this Security Instrument shall bé drduced by the amount of the proceeds doitgiicd by the following feuction:
{@) the o) amount of the sums seeused nmedtately before the taking, divided by (b} the fair marke! value of the Property
immedistely before. the wking. Any balanca s|all e paid 1o Borrower. In the event of o partel taking of the Property in
which the fair market value of the Propuesty injmodiaely beforg the mking is less than the amorat of the sums secured im-
mediately before the saking. uniess Borrower aad Lender otherwise agree in writing or unless applicibls luw otherwise pro-
vides, the proceeds shal! be spplied to the sumis secured by chis Seeurity Instrurnent whether ov notdw Swms sre then due.

If the Propenty is abandoned by Borower, or if, after notice by Lender to Bocrower that the eindemnor offers o
make an award or settle @ Tlaun for damogss, 'Borrower fails to respond to Lender within 30 duys after tho date the natice
is given, Lander is nuthorized 1o colleet and agply 1ha procecds, at its option, either (o restoration or repaly of the Property
or to the sums secured by this Security Instrumeemt, 'whether o aot then due.

Unless Lender and Borrower otherwisd agree in writing. any application of proceeds to principal shiall not extend
or postpone the due date of the monthly paymwiits reterred o in parngraphs 1 and 2 or change the amoumt of such puymonts.

11. Borrower Not Released; Forbearunce By Lender Not o Walver.  Extension of the time for payment or
modification of amurtization of the sums seenryd by this Security Intrument granted by Lendor 1o any successor in interest
of Borrower shall not operats to release the Lnility of the onigind Borrower or Borrower's successors in interest. Lender
shall not be requicesd 10 contnence procecding dgaipss any yuccessor in interest or sefuse o exsend time for payment or
otherwise modify amortization of the sums secuied by this Security lnstrument by renson of any demund inude by the originat
Borrower or Borrower's succeasoss in inteeest) Any forbeartimee by Lender in excreising any right or remedy shall not be
a waiver of or prechmie the exercise of any ritht or Pemedy,

2. Successors end Assigns 8ound; .+;!m und Severnl Linbilty; Co-algners.  The cavenants and sgreciments of
this Security Instrament shall bind snd benefit the successars aud assigos of Tonder and Borfower, subject 1o the provisions
of paragraph 17. Borrower's covenants and agrircments shall be joint and seveoat. Any Borfower who co-signs this Security
Instrumeni but does not execire the Nofe: {a) is'co-signing this Security Instrumeng onty to mertgage, geant and convey that
Bortower*s interest in the Property umder the frems of this Seourdty [ostroment; (1) is not prasnally obligated to pay the
suma secured by this Security Instrument; amd () agyens that Lender und uny other Borrower sy agree to exlend, modifly,
forbenr o1 ingke any mecomnusdalions with regand to tha terms it thi Security Instrunacnt or the Note without that Borrowar's
consent. ' :

| . 4373
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24. Riders t» thl!lJcN QnF F l Qynl noy Iﬂﬂusu@cxwutcd by orrower and recosded together

with this Security Instrument, the covenants and agreements of aach such rider shall be incorporated into and shall amond
and supplement the coveraints and agresmesnis of this :-ccumy lnsrmmcm ax if the ritder(s) woro o purt of this Security Instrument,

[Check applicable box(es)i

[:] Adjusiable Rats Rider ] (fnndomi:n‘ulm Rider L] 1-—4 Fomily Rider
[} Gradusted Paysent Rider {1 Pianned tnit Devolopment Rider [7] Biweekly Payment Rider
(] salivos Rider {71 Rate Imgrovemsnt Rider [} Second Home Rider

[:]- Mher(s) {specity]
By RIGNING BELOW, Borrower accepts and agrees (o the terms nd covenenss comtained in this Sccnr}ty Instrument
and in any rider(s) exccuied by Borrower and secorded with .

Witnesses:
‘ P ’ /
S -m,/.'w/ /’7 d"/ (Seal)
RICHARD M. I'AREBER ——Harrower
f’n ‘ o . {
—— aN L*d"’.“? Pl & "’:7“’2’ e (Seal}
. AGNES E. FARBER - ~—Borcower
—— {Secal)
—Rarrowor
N . {Seal)
-—chm;war

iSpace Below Yhin Line Fro A xnowlsdgrosm)

LOAN MO, 14};\’6?3-53— Fi :
Seate of HMinois 0K County §s!
L -3(?(\6 ¢ )’\d-ewﬁ;[olﬂﬁd\ . a notary public i/ pad for said county and state, do hoereby
" gertify thai s
RICHARD M. FARBER ARD AGNES E. FARBER, HUSRAND ANBR WIFE

pemenally known 1o me 1o be the same person(s) whose name(s) ARE subscribud 1 the foregoing Instrament,
appeired betfore me this dayin person, and acknowledged thas THEY gigned and detfeeind the same instrument
2% THEIR free ond voluntary wet for the wses und ijmcs thercin set forth. '

Given wunder my hand and officiat cral this day of O{H c"fab’lj . 1942

My casTiaunon expires: , .
' Woutha Wisug

" I . 2
e L. e (e} Nou.ry Pd)”c

N cnral TR
L oF NLEINDIS
S i : wwae
PAEAPALE S indadd e e e TSI
E 4
| {. z‘
‘ LB
\; ‘ | 9"‘,257&,‘3
ALINOIE—Siigis Faendly-—Fannie Mas/Frodale Mec UNIEDRM, 'NSTRUMENT Foers 3014 0/90 (pupe ¥ of' § pugest

BRFRTE- (Feye A - T Pt A




UNOFFICIAL COPY




