LV R V)

#°7 1301 N. BABSWODD, 4TH FLOOR

CMIL

L UNOF FIQJALI C,;Q E)Y 00964515

~. RETURN TO»
oo DANK UNITED OF TEXAS FSB DBA - ‘9“
COMMUNWEALTH UNITED MTG ’ "ot Vhe,
’

SCHAUMBURSG , ILLINDIS 60173

ISpace Above This Line For Recurdiing hitn] .

PINY 14-32-3iE-016

MORTGAGE

THIS MORTCGAGE L Security Instrument” ) is pncv on OCTOBER STH, 1992

.le MOorEagor i DENNIS R, SHARIRD AN LINHARRIED MAN  HAVING NEVER BEEN .IED
| | ; C'Boriower™), This Secunty lnslrmnun is given o
. BANK UNITED OF TEXAE 6B : .
©which is oruanized and existim unteridie ks of UN!'IED BTATES ' , ined whose address is

3200 SOUTHWEST FREEWAY, WFC00, HOUSTON, TEXAS 77087

' ("Lender™). Borrower owes Lender the principat sum of
ONE HUNMDRED B8IXTY FIVE THOUSAND AND 00/100

Daoltars (118, 165000 .00 ). This debt Gosvideneed by Borrower's gote dated the seme date as this Security
Instrument ["Note"s, which provides for monthly paymen’s, with the full debt, if not paid eaclier, due and payable on
NOVEMBER 18T, BoRe . This Security Instament seeutes o Lender: () the repayment ol the debt

evidenied by e Note, with interest, and atl renewals, extensions aadmoedificitions ot the Note; (b) the payntemt of il other
sems, with interest, seboaeed ander parigraph 7 40 protedt the secupny ol this Security Instrument; amd {¢) the porformance of
Borrowaees covenants and agreesuents smder this Security Insiromem aad1he Note,  For this purpose, Bosrower does hereby
mortgage, grant nid convey to Lender the Following described proparty locived in CO0OK
' Comty, Ulinois;
LOT @7 (EXCEPT THAT PART LYING WEST OF A LINE S0 CEET EAST OF

AND PARALLEL WITH THE WEST LINE OF SECTION 3I2) 0 SUB BLOCK B OF

BLOCK 19 IN SHEFFIELD'S RADDITION TO CHICABG IN BXCTION 32,

TOWNGHIP 40 NORTH, RANBE 14, EAST (F THE THIRD PRIpAIPAL |

MERIDIAN, IN COOK COUNTY, ILLINGIS. -
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which his the addnss of 36E9 N. ABHLAND | CH]EABD
: . ©Sheet] . Clty
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applicable law may specify For reinstiteawent) before sule ¢f the Property pursuant 1o any power of sale comuingl in this

Sdcurity Instrament; ot (b) eatry of a judgment endoreing this Sevirity astrment, Those conditions are g Borrower; (a)
pays fender all sums whicl then woubd be due under tils Seeurity Instrament and the Note as i no seceteration hud
aceurred; (b cures any delanlt of any othar covenuins or georements; (©) prys all expenses incarred fnenforcing this Security
instrument, inclisding, bt not limited 1o, resmonable attormys' feess ang () nkes such setion oy Lender nwy yensonably
require 1 nssure that the len of this Seeurity Instenment, Leider’s vights in the Propeity iad Barsower's obligiton to pay ihe
sumy secored by this Security Instrueient shadl continie vnchanged.  Upon reinstatement by Horrower, this Security
Ihstrument and the obligations secired hereby shafl remain ully eifective as if no aceeleraticn bad oceurred,. However, this
right e reinstate shall ot apply i the case of aceelenmion vider paragraph 17,

19, Sale of Note; Change of Loan Servieer, The Note or a pactial intetest in the Nowe (together with this Security
Instrument) may he sold ome or siore times withot prior naicy 10 Borrower, A side nay result i change i the entity
(knowis as the "Loan Servicer™ that collects monthly paymears dae undes the Note and this Scewrity Tosteament. There also
may be one or mere changes of the Loan Servicer naretated to i sole of the Note, 1 ere s 0 chunge of the Loan Servicer,
Borrawer will be given writlen ootive of the change in accordanes with paregeaph B4 above and appheable law, The itice
will shine the name and adddress of the new Lonn Servicer amd the woldress o which puyntints shiould be mude, The notice wil)
also comnigs any otbar intermation required by applicable T,

20, Haenrdens Substances.  Borower shiall nol cause o peesnit the presence, use, disposal, storage, or releise of any
Hazardous Substners-on of in the Propenty,  Borrower shidd not do, nor altow anyone sise o do, anything alfecling the
Projerty that is i viotuion of any Eavironmental Law, Tho preceding two setences shall not apphy to e presence, use, or
stomge on the Propesty of siadl quantitics of Huzardous Substanees tiat are geaesuily recognized to be appropriake to norinal
sesidentint uses and 1o mantCance of the Property, ‘

Borrower shall prampty vive Leader written netice of any investigalion. < dm, demand, lawsuil or other action by uny
governmentat or regalatory ngersy o privine party savolving the Froperty sy Huzardous Substance or Environmiental
Law of which Bomower has aetat knowledge,  IF Boarrower fewns, or is otilied by any governmemal or regulatory
authority, that any rersaval or other remedistion of any Hadrdous Subsince &Tecting the Property is necessary, Bormowey
shall protaiy ke sll necessary remedialactions in accordig ce with Enviconmental Law,

As sl in this patagraph 20, "Hazardmis Sthstanees" aie those substances ¢ fined as toxic or hazardous substinces by
Eavironmental Law and the folfowing substaasess, gasoliog, ketosene, dthey flammabie or toxic petrolevm procucts, toxie
pesticides and herbicides, volaitie sofvemis, materigh: containing ashestos ur formaldehyde, and radioactive materisls,  As
used in this paragraph 20, "Environmental Lav" means Fodemd Liws amd fws ol the jurisdiction wiere the Propery is located
that redade 1o weptth, safety or enviconmental protection, |

NON-UNIFORM COVENANTS, Borrower id Lende fnther covenant and agree us follows:

~ 21, Accelevntion; Remedies. Lender shall give antice-ty florrower prior to aceelecution fulluwing Borrower’s
breach of ony covenant or uzreement in this Sccurity Instessient (but not prior fo acceteratlon under paragraph 17
uniess applicable Jaw provides otherwise). ‘The notice shuil speeify: (w) the delunli; (b} the action required to cure the
default: () n dute, not less than A8 duys From the date the notice i piven to Burrower, by which the default must be
cured; and (&) that faiiure to cure the default on or before the date pecified in the notice muy result in nceeterstion of
the sums secured by this Secority Instrument, foreclosure by judichit procesding and sale of the Property. The notice
shalt further inform Borrower of the right {o reinstate after ncceleraiicn and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defenve of Borrower ie acceleration and foreclosure. I the
default is not cured on or before the date specifizd in the notice, Lender ot its bptien nwy require immediate payment
in full of obt sums secured by this Security Instrument without further demand snd may foreclose this Security
Instrument by fudicinl provecding. Lender [hall be entitied to coliect al) expenses incurred in pursuing the remedies
pro~ided in this pavageaph 21, including, but not Hiinited o, reasonable atiorneys® feesand costs of title evidence.

‘2. Release. Upon payiment of all sums secured by this Seeurily Insteument, Lendersnall refense this Securily
[nsti ment withous chuge 1o Borower, Barrover shiadh pay any recordition costs.

23, Wubver of Homestead, Borrower witives all nght of homestead exemption in the Propenty.

2,

B

- Form M3 W90 page 5af 6 pages)
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periods thit Lender requires. The insurance carrler providing the Insurmce shall be chiosen by Homower subject 1o Lendery
approvid which shall not be vonzasonably withliehl. I Boreower tails 0 maintain coveruge described above, Lemder may, b
Lendec’s apticn, ablain coverage to protect Lenders vights w the Property in secorthmee with parigraph 7,

Al msurange policies ond renewals shul be acceptuble to Lender aad shadt include o standard mortgage wlanse. Lendor
shall bwve the right (o hold the poficies amd renewals. 1 Lendes neyuires, Borower shall prosiptly give o Letder all receis
of pacd preenivms and maewal notices, o ihe event of loss, Borrower shatl give promp wotics o the insueance cavier amd
Lender. Eender may moke proot of 1oss i not made prompily by Bosrower,

Untess Lender mu) Borrswar otherwise agree iy wrilimg, insaranco proceeds shait be applied & restartion or ropuly of
the Property dainngued. i the restoration or vepair is econemically feasible md Lendeek security i ot lessened, ) ihe
restosation oF repair is a0t ceononticly feasible or Lenders security wowkd be jessened, the instraice proceeds shimll by
applicd to the sums secured by this Secusity listrument, whether or nat then date, with any exgess paid to Borrower, I
Borrower abumdons the Property, or does sol answer within 10 days o notice rom Leader that e lsuranse careler his
offered 1o senle a claim, then Lender sony collect e insurance proceeds. Lender may tse the progegils 1o Fepilis oF esion
tit Propeey or fis puy swns secused by this Scewrity instrument, whether or wot ther due, The Y0-duy period will bugin when

e ke by given.

Patess Leamdorand Boerower otherwise sgice in wilting, any spplication of proveeds to prigeipal shidl not exiend or
pistpone the due diie of the momily payments reterred @ in picagraph U and 2 ar change the amonnt of the payments, {1
uader purgrant 21 the-Propenty {s acypired by Lendee, Borower’s vight (o any igseeanve policies il progecds resiiting
(oo iy 10 the Bopenty prior to the acyuisition shudl pass o Leoder 0 the extont of the smms seeured by this Security
Insirunent iaediatelyges e o the acquisition, ‘ .

6. Occupaney, Preseevption, Maintenanee and Protection of the Property; Borrower's Loan Applieation;
Lenseholds, Homower sbull ocvuyig, esiahlish, ond use the Property as Borrower's principad residenes within sixty tuys afler
the execution of this Seowity Instronient amd shall continge to occupy the Propenty os Bosrower's pringipal tesidence for wt
Ieast one yeor atter the dae of oeespaney, wndess: Leader otherwise agees In writog, wilile congest shall not be
mrscasonabty withfield, o undesy extensiing cirdamstinees 2xist which are beyvond Borrowerk control, Boyrower shall o
destray, dange or impair the Property, attow e Propecy to detedorate, or commit wasie on the Property,  Bursower shiit
e in dedanlt if any Torcituee action v procceding, whether civil or conminal, is begon ot in Leuders goodl Fith Judgment
could result in forfeitare of the Propenty or otervise auterially fmpaie the Hen crented by this Secuelty Tnstrument or
Lender's security miterest. Borower sy core sucin ddifordt and seinstite, vs provided in pirggiaph 18, by coustog the action
or procedding fo be disiissed with oomling thut, i Sesters goud fnith dotesninimios,, Pj\‘t‘lllt{i?.“ forfetture of the Borrower s
interest e e Propeity or other auterial impalinet of te-tica ereated by this Secnrdy nstrument or Lenderk seeurily
intetest. Borrawer shall aiso be in defoutt it Borowee, during the lom spplication process, gave mmednlly false o
inaecasat: mforation oe statements o Lesvter tor ftilect to proyad Lender with any material Informatlon) in connection with
the loar evidenced by the Note, including, bt sot limited o, opsesentitions: converning. Borrower¥ acen ey of the
Property as a peinvipal residence. 1t this Scecarity Tstaament is on s wasshold, Rorrawer shall comply with all the provisions
of the lease. W Borrower uequires fee tite o the Property, the leaxehole 2zl the fee thile shall not mere wndess Londer ngrees
10 the terger by writing, ’ ‘

7. Protection of Lender's Rights i the Property, 17 Borsower Tails v perform the covenunts and agreements
cotttained i this Secuniy instnonwent, of déee 5 u degal proceeding thit sy sizoificantly affeet Lemder's dghts in the
Property (such s a proceedmg in bankeuptey, pratute, for condemmation or forfeiore or to enforee tiws o regulations), then
Lauder may do and pay for whateeer is aecessary to protec) he vadue of the Property“ant Lender's elghts in the Property,
Lender's ueiions may include paying sy ssta secansd by a e shich hus priority over s Seeurity Tnsirament, appearing
in Soust, paying reasonnble attorneys fees wad enfermg un the Property w make repaies, ARiugh Lender may ke action
umwder this pargraph 7, Lendys does ot bave fo o g0, “

~ Any amounts dishirsed by Leader undie this paragraph 7 shall become sdditionsd deln Of Birower seeaned by this
Security instrument. thidess Bagrower and fander agree 10 othes terns of pagimeni, these amouns sie’s kear interest from the
dute of disbursement a iw Nuote rite aid sl,‘nll be: payable, with micrest, upon notice from Lendor 1 Yorrowor regiiesting
payment, , : ‘ -

8. Mortgage Insurance, I Lendar maquired morng ye insurtice as o condition of making the tond wieured by this
Security fustrument. Borrower sball pay the prominms regaired 1o nmintain the mongage insurance in effect, I, for any
reison, the smorgage itsuranee coverage ryuired by Lénder Japses or ceases o be in offect, Horrowse shall pry the-
premiums quited ta obtain coverage subsiantially equivalent 1o the mortgage insurance proviousty in elleet, ot & cow
saostantially equivalent ke the cost o Borraver of the moggape insurance previously in oftect, from au whémate mangege
tnsurer approved by Lender. I substantially equivident meegage insnnnce covernge is not available, Bortower shall pay to
Lengder ench month a sum equal to vaeawelith of the yearly morigupe insarance premiom bebng, paid by Borrower when the
insurnnce coverage lpsed or ceased 1o be in effect. | ndot wall secept, tse and vetain these payments as o loss reserve in i
of mortgage isurance.  Loss reserve prynients muy no ngee be yequired, at the opion of Lender, if mortgage insermce
coveruge <in the amount and for the pentod tit Lender reduives) providéd by an insarer approved by Lender wgain becomes
avaifable ard is obisined. Bozower simll pay the premiomy tequired to maintaii moitgage insusance i effeet, or 0 provide a
foss reserve, antil the requircinent for mortgage insurance ads in aecordance with any writtenagreement between Borrswer
and Lemdee or applicable Ly, ; ‘

9. nspection. Lender ovits agent iny aake reasonutsie enkrles upon and mspections of the Property,  Lender shwl)
give Borrower notice at e e of or prioe o an tuspection speelfying neasomable cuuse for i inspection,

10, Condemmation. The proceeds of gy award o :laim for damayes, direct or consequentisl, in connection with iy
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1-4 FAMILY RIDER
Assijsnment of Rents

THIS 1-4 FAMILY RIDER is mache thiy 9TH  dayof OCTOBER, 1998
and is incorporated into and shntd be deemed w mmend and supplement the Maortgage, Deed of Trust or St.Luuty Deed (thc
"Sectrity Fstrument”) of the same date given by the updersigned (the "Borrower”) to secure Borrower's Notg lo

BANK UNITED OF TEXAS FSB
(tha "Lender”)

of the same date and cevering the Property described in the Sccuriiy.‘luslrumcm and {ocated v

16B9 M. ABHLAND,; CHICABO, ILLINOIZ &0&ER

.‘ Wrpeny Adiress)

14 FAMILY-COVENANTS. in addition 10 the coventngs and agreements made in the Securily Inslrumcm Bormwcr
and Lender further covecapt nnd agree as follows:

A. ADDITIONAL FROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Propenty
described in the Security Instezaent, the following items ave added to the Property description, and shall also constitute the
Property covercd by the Security ans rument: building materiats, appliances and goods of every sure whatseover now or
hereafier logaied in, an, or used, ar isiended to be used in connection with the Propenty, Including, but wot Jimited to, those
for the purpises of supplying or distriDuting heating, cooling, elecirigity, gus, waler, ojr and light, fire prevension and
extinguishing apparntus, security and acceys vontrel appartius, plumbing, bath twbs, water hewters, water clusets, sinks,
nunges, stoves, reltigerntors, dishwinhers, disposals, yeashées, dryers, awningy, storm windows, storm doors, sereons, blinds,
shudes, curtaing and curtaln rods, attached mirrors Aaninets, parelling and attuched foor coverings now or hereafier atiached
10 the Property, all of which, inciuding replacements 7t wdditions thereto, shall be deemed to-be and remain o part of the
Praperty covered by the Sveurity Insirument. Al ¢f the Saregoing 1ogether with the Propesty deseribed in tho Sceurity
Instrument {or the leaschold estate it the ‘;uurity listrument i on o leasehold).sre referrod 1o in this 1-4 Fumily Rider and
the Security Iistrument as the "Propeny.” j '

B. USE GF PROPERTY; COMPLIANCE WETH LAW, Buedwer shaki not seek, agree 1o o muke » chungo in the
use of the Propenty o ity zoning classification, untess Lender has agiced invriting 10 the change. Borrower shall comply
with all laws, ordinances, regulatiuns and rcqmrcnu.nn of any governmenii! bedy applicable to the Property.

€, SUBORDINATE LIENS, BExcept as permited by federnl law, Rorcowor shall not allow any Hen inferior 10 the
Security Instrument to be perfected against the Propery without Lenderl prior wriier nermigsion,

1. RENT LOSS INSURANCE, Bavowse shall maintuin insurance agiinst eer s i addition tu the ather hnzards fos
which instmince i reguired by Unitorm Covenant 5. '

E. "BORKOWIR'S RIGHT TO REINSTATH" DELETED, Unitorm Covennnt 18 s aelzies,

F BORROWER'S OUCUPANCY, Unless Lender and Borrower otherwise ugree in weiting, the fuat sentence in
Unifuen Covenant 6 concerning Borrowers occupancy of the Property i doteted, Al remuining covevun's and agreements
act forth in Uniform Covenanit & it vemain in etlect.

G, ASSIGNMENT OF LEASES, Upon Lok request, Bonower »lmll assign: o Lesdor ol) fousey of the l’mpﬁrw
and #ll security deposits mide fn conneetion with teajes of the Propenty, Upons the assignment, Londer shall have U right to
miodify, extend or terminale the existing leases and o axecole new leases, in Lendery sole diseretion. As used in this
purngraph O, the ‘word "teose” shatl menn “sublease” [ the Securily Instengient Is on a leasehold,

H, ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER: LENDERU IN POSSESSION,  Borower
absobutely wndd unconditionally assigns and transters to Leuder ail the rents mid revenues ("Rents™ of the Proparty, regandlosy
of 1o whom the Rents of the Property re payshle, fionower wnthorizes Lender s Lender’s agents 1o eolloet the Rents, wud
agrecs thut each enant of the Property sl pay the Rents 1o Londer or Lender’s agents. Howaver, Borrowet shall receive the

! .
MULTISTATE 14 FAMELY RIDER . Fannle Mas/Frediip MJr Uinlform lnalroennt Form M0 $890 {puge ¢ of I patesl
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