.
N
>
-
%
X
J
R

UNOFFICJAL COPY,
cagi cou ‘va.tuéhmnls

1992 0C7 19 Pua:oz 92776164

92776184

LOAN NO.: (290011207

[Spaco Above Thix Line For Recording Datn)

MORTGAGE

THIS MORTGASE ("Security Instrument”) s given on Octobax 9,1992 | 3 3/ -
‘The mortgagor is ABRAMAM TAPIA ,SINGLE MAN NEVER MARRIED

("Bomower™), This Security Instroment is given to

. Cole Taylor Bans ' ‘ : '

which is organized andt existing undor the laws of  the State of ILLINOIS , inid whose address is
1665 N. Milwaukes Avz ., Chicago, IL 60647 ‘ ' ‘

: ("Lender"). Borrower owes Lender the principal sum of
FIFTY THREE THOUSAND AND QP/100 '
Dollars (U.S, $ 53,000,00 ), This debe’ b evidenced by Borrowor's note duied the same dute ay this Sccurlty
Instrument ("Note"), whnch provides for monthly pusments, with the full debt, i not pold cardier, dits amd puyable on
Novamber 11,2007 . This Security Insirument secures 10 Lender: (a) the repayment of the debt evidenced-

by the Note, with inicrest, and all renewals, extensions and mrdiiications of the Note; (b} the payment of all other sums, with
inicrest, advanced under paragraph 7 to protect the sccurity of e Security Instrament; and (c) the performance of Borrower’s
covenants and agreements under this Sccurity Instrumeni and the 013, For this purpase, Borrower does hereby monigage,
grant and convey 1o Lender the following described property located in

: COOK County, Hlinvis:
LOTS 29 AND 30 IN BLOCK 2 IN THE SUBDIVISBION O7 THE EAST 1/2
OF, THE BAST 1/2 OF THE SOUTH EAST 1/4 OF THL WORTHWEST 1/4
OF, SECTION 34, TOWNSHIP 40 NORTH, RANGE 13 Ra37 O7 THE THIRD
., PRINCIPAL MERIDIAN IN COOK COUNTY ILLINOIS PERMNEAT INDEX,
NUMBER 13-34~129-027 VOLUME 36%

&
|
2
v

which has the widress of 2016 NOWDY xosTeER © CcHICAGD .
St _ : aly

tilinois 60639 ("Properly Addrass");
[Zip Code)

ILLINOIS -- Single Family -- Fannle MM:II-‘ reddle Mac UNIFORM INS'I'RUMEN’I‘ ~ Form 3014 3/% lpug:‘f éf 6 pages}
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TOGETHER WITH ail the improvements now or hereafler erecied on the property, and all easements, appurienances,
and fixturcs now or hercafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred Lo in this Security Instrument as the "Propeny.” -

BORROWER COVENANTS thal Borrower is lawfully seised of the estale hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Bomrower warrants and will defend generally the title 10 the Property against all claims and demands, subject 10 any
- encumbrances of record, _

THIS SECURITY INSTRUMENT combines uniform covenants for nationa use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as foliows:

1, Payment of Principal and Interest; Prepayment and Late Churges. Borrower shall prompuy pay when duc the
principal of and interest on the debt evidenced by the Note and any prepuyment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 10 applicable. law or 1o a written waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments are duc under the Nole, until the Note is paid in full, a sum ("Funds”) for: {a) yearly
taxes and assessments which may attain priority over this Sccurily Instrument as a lien on the Propeny; (b) yearly leaschold
payments or gfouia renls on the Property, if any; (v) yewly hazard or properly insurance premiums; (d) yearly flood
insurance premiums, Sany: {¢) yearly morigage insurance premioms, if any, and (/) any sums payable by Borrower to
Lender, in accordance v the provisions of paragraph 8, in licu of the payment of morigage insurance pramiums, These
ilems are called "Escroww Itoms," Lender may, at any tme, collect and hold Funds in an amount siot 10 exceed the maximum
amount a lender for a fedeaily relaled mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures ‘Ac: nf 1974 as amended from lime o time, 12 U.S.C. § 2601 e seq. ("RESPA™), unless
another law that applies o the Fuads sets o lesser amount, 1f so, Lender may, 8t any time, collect and hold Funds in an
amount not to exceed the lesser amovsi, Lender may estimaie the amount of Funda due on the basis of current data and
reasonable estimates of expenditures o fon e Escrow Items or olherwise in accordfonce with applicable faw,

The Funds shall be held in an institior whose deposits are insuréd by a federal agency, instrumeniality, or enlity
(including Lender, if Lender is such an institvtion; or in any Federal Home Loan Bank. Lender shall apply the: Funds to pay
the Escrow liems, Lender may not charge Boriowzr for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow liems, unless Leadrs pays Borrower interest on the Funds and applicable law permiis
Lender to make such a charge. However, Lender mav equire Borrower 1o pay a one-time charge for an independent real
estale tax reporting service used by Lender in connection wirlvthis loan, unless applicable law provides otherwise, Unless an

agreement is made or applicable law requires interesi (o be paid, Lender shall not be required 1o pay Borrower any intcrest

or camings on the Funds, Borrower and Lender may agree i’ wiiting, howdver, that intcrest shall be paid on the Funds,

Lender shalb give to Borrower, without charge, an annual accountiag of the Funds, showing credits and debits io the Funds

and the purpose for which cach debit to the Funds wus made. The Tuvds are pledged as additional security for all sums
sccured by this Security Inscrument. : :

If the Funds held by Lender exceed the amounts permiled 1o be beli by applicable law, Lender shall account to
Barrower for the cxcess Funds in accordance with the requirements of applicebic ‘aw, I the amount of the Funds held by
Lender a1 any lime is not sufficicnt 1 pay the Escrow liems when due, Lendes.mo;” 50 notify Bosrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary 1o make up the ¢cfiviency. Borrower shall make up the
deficiency in no more than wwelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shais aroinptly refund 10 Borrower any

Funds heki by Lender. If, under paragraph 21, Lender shall acquire or seli the Property, Lender, prior 1o the acquisition or

sale of the Property, shall apply any Funds held by Lender ar the time of acquisition or sale ag-u credit against the sums

secured by this Sccurity Instrument. ‘

3. Application of Payments. Unless applicable law provides otherwise, ail paymenis received ey Lender under
paragraphs 1 and 2 shal) be applied: firsi, 1o any prepayment charges due under the Noie; second, to aincunis payable under
paragraph 2; third, 10 inserest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay ail taxcs, assessmenis, chacges, fines and impositions atLibulable to the.
Property which may atiain priority over this Security Instrument, and leasehold payments or ground rents, if any. Bosrower
shiall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender alf notices of amounts to be paid
under this paragraph, If Borrower makes thesc payments directly, Borrower shall promplly fumish 1o Lender receipts
cvidencing the payments, _ . . :

Borrower shall promptly discharge any lien which has pricrity over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of ihe obligation secured by the lien in o manner accepiable 1o Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operaie to
prevent the enforcement of the lien; or (¢} secures from the holder of the licn an agreement satisfactory 1o Lender
subordinating the lien to this Security Instument. If Lender determines that any part of the Property is-subject (o a licn
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the licn or 1ake one or more of the actions set forth above within 10 days of the giving of notice, _ _

§. Hazard or Property Insurance. Borrower shali keep the improvements now existing or hereafier erecied on the

Property insured against loss by fire, hazards included within the wrm "eatended coverage” and any other hazards, including -

Noods or flooding, for which Lender requires insurance, This insurance shull be maintained in the amounts and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, al Lender's option, obtain coverage to proicct Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be acceplable to Lender and shall include a standard morngage clause. Lender
shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall prompily give 1o Lender alt reccipls
of paid premiums and rencwal notices, In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and
Lender, Lender may make proof of loss if not made promplly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resioration or repair of
the Property damaged, if the resworation or repair is economically feasible and Lender’s security is noy lessened, If the
restoration of repair is not economically feasible or Lender's sccurity would be lessened, the insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then duc, with any excess paid 1o Borrower, If
Borrower abandons the Property, or does not answer within 30 days a nolice from Lender that the insurance carrier has
offered to settlc a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds t repaiv or restore
the Property or (o pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. -

Unless Lendr, and Borrower otherwise agree in writing, any application of proceeds (o principal shall not exiend or
postpone the due Gae of the monthly payments referred o in paragraphs 1 and 2 or change the amount of the paymens, Il
under paragraph 21 tbs Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 10 the Fropesty prior 1o the acquisition shall pass to Lender to the extent of the sums scured by this Security
Instrumen| immediately prios to the scquisition..

6. Occupancy, Preseiviiion, Muintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall ocoupy, csiablish, and usc the Property as Borrower's principal residence within sixty days
after the exccution.of this Security Tnsirument and shall continue 1o occupy the Property as Borrower's principal residence -
for at lcast one year after the date of sccupancy, unless Lender otherwise agrees in writing, which consent shalt not be
unreasonably withheld, or unless exienuadg circumstances exist which are beyond Borrower’s conrol, Borrower shall not
destroy, damage or impair the Property, allow-ihe Property to delcriorate, or commil wasic on the Property, Borrower shall
be in default if any forfeiture action or procceding, whether civib or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otiiervise materinlly impair the lien created by this Security Instrument or
Lender security Interest, Borrower may cure such & deiault and reinstate, as provided in paragraph 18, by causing the action
or procceding to be dismissed with a ruling that, i-Lender’s good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other materinl impairricat of the lien created by this Security Instrument or Lender's
sccurity inierest. Borrower shall also be in default if Borrotver, during the loan application process, gave materialiy false or
inaccurate information or statements to Lender (or failed 10 provide Lender with any material information) in conncction
with the loan evidenced by the Note, including, but not limited - ferresentations concemning Borrower’s occupancy of the
Property as a principal residence, If this Security Instrument is on avicuschold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title 1o the Property, the leasetolr and the fee tide shall not merge unless Lender
agrees 10 the merger in writing. - ‘

7. Protection of Lender’s Rights in the Property,  Ii’ Borrower [ails i perform the covenants and agreements
contained in this Security Instrument, or there is a legal procecding that may sigiificantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or foriciuse or. to cnforce laws.or regulations),
then Lender may do and pay lor whatever is necessary to protect the value of tie Zroperty and Lender's rights in the:
Property. Lender's actions may include paying any sums secured by & lien which has pricrisy over this Security Instrument,
appearing in court, paying reasonable altorneys' fees und emering on (he Property 10 make “epairs. Although Lender may
take action under this paragraph 7, Lender doces not have 1o du so. , - ‘ :

Any smounts disbursed by Lender under this parsgraph 7 shull- become additional debt of Borrawer scoured by 04
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounis Sla'” bear interesi fropg)
the date of dishursement at the Note rate and shall be payable, with interest, upon notice from”icpder i BorrowsS}
requesting payment. , C w}

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sciured by this,
Security Instrument, Borrower shall pay the premiums required 10 mainiain the mortgage insurance in effect. If, for an
reason, the morigage insurance coverage required by Lender lapses of ceases to be in effect, Borrower shall pay thgr,
premiums required to obtain coverage substantially equivalent o the morigage insurance previously in effcct, ata cosP
substantially equivalent 10 the cost 1o Borrower of the morigage insurance previously in effect, from an alternate mortgag
insurer approved by Lender, If substantially equivalent mongage insurance coverage is not available, Borrower shall pay to
Lender each month a sum cqual to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will aceept, use and retain these payments as o loss reserve in
licu of morigage insurance. Loss reserve paymenis may no ionger be required, ot the option of Leader, if. mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained, Borrower shall pay the premiums. sequired 1o nntin mortgage insurance in
effect, or to provide a loss reserve, unl the requircment for mortgage insurance ouls in aecordunce with any writicn
agrecment between Borrower and Lender or applicable law, . .

9, Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice a1 the time of or prior 1o an inspection specifying reasonabic cause for the inspectiort. -

10. Condemnation.  The proceeds of any award or chaim for damages, dircct or consequential, in conneclion with
ITEM 18781 (9202} e " Form 3014 990 (page 3 of 6 pugis)
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any condemnation or other teking of any parnt of the Property, or for conveyance in lien of condemnation, arc hierchy
assigned and shall be paid 10 Lender. _

In the cvent of a total taking of the Property, the procceds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid W0 Borrower, 1n the event of a partial wking of the Properiy in
which the fair market value of the Property immediaicly before the 1aking is equal 1o or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wriling,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds muiiplied by the following
fraction: (n) the totad amount of the sums sccused dinmediately before the wking, divided by (b) the fair market value of the
Property immediatcly before the taking, Any balance shall be paid to Borrower, In the ovent of o partial taking of the
Property in which the fair market value of the Property immediately before the taking is Jess than the amount of the sums
socured immediniely before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be appiied 1o the sums secured by this Security Instrument whether or not the sums

arc then due, :
If the Property is abandoned by Borrower, or if, after nolice by Lender to Borrower that the. condemnor ¢ffers 1o make

an award or settle » claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the notice is given,
Lender is aumhorized 1o collect and apply the procecds, al its option, cither to restoration or repair of the Properiy or to the
sums secured by thie Security Instrument, whether or not then due,

Unless Lender ard 3orrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of e monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such paymens.

i1. Borrower Not Rewased; Forbearance By Lender Mot a Waiver,  Extension of the time for payment or
modification of amortization of ti> sums securcd by this Sceurity Instrument granted by Lender to any successor in interest
of Borrower shall not operate we rrlcase the liability of the original Borrower or Borrower's successors in interest, Lender
shall not be required 10 commence procecdings -against any successor in interest or refuse 1o exiend time for payment or
otherwise modify amortization of the svms-secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's succeseurs in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or prectude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joini-ari Several Liability; Co-signers. The covenants and agrecments of this
Security Instrument shall bind and benefit the suezessors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreemerts sball be joint and several. Any Borrower who co-signs this Security
Instrument bt does not execute the Nole: (a) is co-sigaing this Security Instrument only to monigage, grant aml convey thal
Borrower's imerest in the Property under the torms of thit Security Instrument; (b) is.not personally obligated to pay the
sums sccured by this Security Instrumeny; and (c) agrees that- Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard 1o the wrms-of this Sccurity Instrument or the Note without that
Borrower's consenL.

13, Loan Charges. i the loan sccured by this Sccurity Instraman? is subject 1o a law which seis maximum loan
charges, and thet law i finally interpreied 80 thit the imerest or othier loian Sharges collected or e be collected in connection
with the loan exceed the permitied limits, then: (8) any sucl: loun charge aiatl be-zeduced by the amount nocessary Ut reduce
the charge o the permitied limit; and (b) any sums slready collected from Boriowes which exceeded permitted iimits will be
refunded to Borrower. Lender may choose io make this refund by reducing the priseal owed under the Note or by making
a direct payment to Borrower, If a refund reduces principal, the reduction will be iruatcd as a partial prepayment without any
prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shal be-given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be direcied 10 the
Property Address or any other address Borrower designaics by notice to Lender. Any natice tr Lender shall be given by
first class mail to Lender's address stated hercin or any other address Lender designates by nolicetz Pomrower, Any nmi?)-
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender whn given as provid
in this paragraph. ‘ <

15, Governing Law; Severability. This Security Instrument shali be govemed by federal law and e law of t.hd‘}
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Nolﬁ'-
conflicts with applicable taw, such conflict shall not affect other provisions of this Security Instrument or the Nole which™
can be given cffect without the conflicting provision. To this end the provisions of this Security Instrurient and the Nole ared’
dectared to be severable. >

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediale payment in full of all sums sccured by
this Security Instrument. However, this option shall not be exercised by Lender if exercisc is prohibited by federal law as of
the date of this Security Instrument. .

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days from the date the notice is delivercd or mailed within which Borrower musl pay all sums secured by
this Security Instrument. If Borrower fails o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further nolice or demand on Borrower,

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securily Instrument discontinued at any time prior to the earlier of: (3} 5 days (or such other period as
ITEM 1B78LA {D20%) ' _ Form 3014 990 (page 4 of 6 pages)
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applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrumeat; or {b) enry of a judgment enforcing this Scourity Instrument, Those condilions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleralion had
occurred; (b) curcs any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited 1o, reasonable attomeys’ fees; and (d) takes such action a3 Lender may
reasonably require to assure that the lien of this Sccurity Instrument, Lender's rights in the Propeity and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Securily Instrument and the cbligations secured hercby shall remain fully effective as if no acceleration had occurred.
However, this right 1o reinsiaie shall nol apply in the case ol acceleration under paragraph 17. :

19. Sale of Note; Change of Loan Servicer.  The Note or a partial inicrest in the Note (together with this Security
Instrument) may be sold one or more times without prior nolice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that coilects monthly payments due under the Noie and this Security Instrument. Thece also
may be one or more changes of the Loan Servicer unrelated to a sale of the Noie. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will siste the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also containany other information required by applicable law. .

20, Hazardows Substances, Borrower shall not cause or permit the presence, use, disposal, siorage, or release of any
Hazardous Subsiances on or in Lhe Property. Borrower shall not do, nor allow anyone else o do, anything affecting the
Property that is in violatun of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Propeny of swall quantities of Hazardous Substances that are genarally recognized W be appropriste to
normal residential uses and W maienance of the Property. o

Borrower shali promptly give Lender wrillen nolice of sny investigation, claitn, demand, lawsuit or other action by any
governmental or regulatory agens; or privalc party involving the Property and any Hazardous Subsiance or Environmental
Law of which Borrower has aciual knewdedge. If Borrower learns, or is nolificd by any governmental or regulatory
authorily, that any removal or other remediation of any Hazardous Substance affecting the Propeny is necessary, Borrower
shall prompily take all necessary remedial set’ons 'n accordance with Environmenial Law..

As used in this paragraph 20, "Hazardous Svkstances” are those substances defined as toxic or hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, other Nammable or toxic petroleum progducts, toxic
pesticides and herbicides, volatile solvents, materizle containing asbestos or formaldehyde, and radioaclive materinls, As
uscd in this paragraph 20, “Environmental Law" mears federal faws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protection, ‘

NON-UNIFORM COVENANTS. Borrower and Lender furhier covenant and agree as foliows:

21. Acceleration; Remedies. Lender siall give notice \o durrower prior to acceleration foliowing Borrower’s
breach of any covenant or agreement in this Security Instrumerd (hut not prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall specify: fabihe defanlt; (h) the action regulred 1o cure the
default; (c) a date, not less thun 30 dsys from the date the nolice Is gir ep to Borrower, by which the default must be
cured; and (d) thai failure to cure the default on or before the date specifie2.in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial procesding and sale of the Property. The
notice shal further inform Borrower of the right to reinstate after ucceircetion and the right to assert in the
foreclosure proceeding the non-existence of a default or any other deferise of Rorrower 1o acceieration and
foreclosure, 1f the default is not cured on or before the date specified in the nutice, P ender at its option may require
immedirte payment in full of all sums secured by this Security Instrument witliou! further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to clect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasasab)> attorneys’ fees and
costs of tithe evidence, ‘

22. Release. Upon payment of all sums sccured by this Sccurity Instrumeni, Lender shail s¢isase this Security
Instrument without charge (o Borrower, Barrower shail pay any recordation costs, _

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

v9192226
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24, Riders to this Security Instrument. If onc or more riders are excculed by Borrower and recorded Mgcthcr with
this Security Instrument, the covenants and agreemems of each such rider shall be incorporated intw and shall amend and
supplement the covenants and agrecments of this Sccurity Instrument as if the rider(s) were & part of this Security
Instrumenl. [Check applicable box(es)] '

BY SIGNING BELOW, Borrower accepls and agrees (0 the terms and covenails contnmed i pages 1 lhmugh ) th:s
Security Instrumeni 22 in any rider(s) exccutcd by Borrower and recorded with it, ‘

Witness: Whiness:
@&b&? s /ﬂ'ﬁw _ _
_ ﬂé]f%&vt / /;/‘?/f z (Seal) (S@).
ABRAHAM TAPTA 7 -Borrower - : ' C . -Borrower
(Sea) S o (Seal)
Brriwer ‘ i RS -Bonqwer_‘
STATE OF ILLINOIS, | | Cuuluy W CoOK
i, */A{' 60?'11&’ GX XN /ou’d{,a nNmm'y Pubtic in and for sid muruy and m,

do hereby certify that ABRAHAM TARPIA, SINGLE MAN NEVER MARRLFD
, personally known to me (o be the same pcradr (%) whose name(s)

subseribed 10 the forcgoing instrument, appeared before me this duy in'pérmn and acknuwlctigcd that 'm: - signed

and delivered the said instrument as HIS free and volumary act, far the usee.2? purpases lhcr"m set
forth, _
Given under my hand and official seal, this - 9TH | day of Ootcber 1992

My Commission expires: }/{ /L?y -

A,
OP"’C"AL

4 i M

fﬂﬁmﬂy PR LA Q0VIN Notary Public
ThlS ins imen was prepn.rcd by >"‘”’ { OM’A SSLZC MTE 9* fUNOJS '
CDLE TAYLOR BANK ‘ M“ﬂin:@;ﬂ
(Name) '
1965 NO. MILWAUKEE AVNEUE
CHICAGO (AZMedNOTS 60647
TEN 1B78L8 (9202) ' - l"a_éfu 3014 milfnpdqfd p&ﬁ:j- ;

" it Lalven Muskasd Foron, Ine, I -
To Order Calk: 1-800-430-458F [JFAX 002013101

: Adjusiable Rate Rider D Condominium Rider | -1-4 Family Rider

: Graduated Payment Rider_ D Planned Unit Developmcm‘Ridi:r | D Biweekly Payment Rider '
: Balloon Rider ‘ D Rate Improvement Rider‘ D . Seton& Home Rider’

: Other(s) [specify]
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i-4 FAMILY RIDER

Assignment of Renis

THIS 1-4 FAMILY RIDER is made this - 9TH  day of ' October 1392 |
and is incorporated inio and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
"Security Instrument") of the same datc given by the undersigned (the “Borrower”) 10 secure Borrowe:'s Note o
Cola Taylor Bank _ .
. _ (the *Lender™)
of the same date and covering the Property described in the Security Instrument and located av

2016 NORTH KOSTNER, CHICAGO, ILLINOIS 60639

{Property Address| '

1-4 FAMILY COVENANTS. In addition to the covenants and agrecments made in the Securily Instrument, Borrower
and Lender further covenait and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT., In addition 1o the Property
described in the Security Inswament, the following jtems are added to the Properiy description, and shall also constitute the
Property covered by the Sccurity 1asi ursent: building materials, appliances and goods of every nature whatsoever now or
hereafier located in, on, or used, or inender!. 1o be used in connection with the Property, including, but not limited w, those
for the purposes of supplying or distributing heating, cooling, electricily, gas, water, air and lighs, fire prevention und
exlinguishing apparatus, security and access coniro) apparatus, piumbing, bath bs, waier heaters, waler closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, siorm windows, storm doors, screens, blinds,
shades, curtains and curtain rods, attached mirrors, < ibincts, panclling and attached floor coverings now or hercaficr allached
to the Property, all of which, including replacements ane additions theretn, shall be deemed to be and remain a part of the
Property covered by the Security Instrument. All of the .‘ch;:\mg together with ihe Property described in the Security
Instrument (or the leaschold esite if the Security Instrument s 2n a leasehold) arc rcfcrrcd to in this 1-4 Famnly Rider and

the Securily Instrument as the "Property.”

B, USE OF PROPERTY; COMPLIANCE WITH LAW. Bcrrewer shull nol seck, agree to or make # change in the
use of the Property or its zoning-classification, unless Lender has agrecd in weiing 1o the change. Borrower shall comply
with g)) laws, ordinances, regulations and requirements of any governmenti ! bouy applicablc w the Property,

C. SUBORDINATE L1ENS. Except as permitted by federal law, Borrower osll not allow any lien mfennr W the
Security Instrument to be perfected against the Property without Lender's prior writle: nermission.

D. RENT LOSS INSURANCE. Borrower shall mainizin insurance aguinst rent Joss i addsunn w lhc other hazards for
which insuzrance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED., Umform Covcnnm 18 is deiera

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in wr:lmg. e festsenience in’® '
Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining coverants and agrccmu%

sei forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upﬂﬂ Lender's request, Borrower shall assign to Lender all leases of the Property a

and all security deposits made in conncetion with leases of the Property, Upon the assignment, Lender shal) have the right lieg!
maddify, extend or rminate he existing leases and 10 execuls new Jeascs, in Lender's solo tliscretion, As used in this Lo
paragraph G, the word "lease” shall mean "sublease” if the Securily Instrument is on a jease hold, &

‘ H, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,  Borrower
absoluicly and unconditionally assigns and wransfers w Lender all tho renty wnd revenues ("Renis”™) of the Property, regardless
of 10 whom the Rents of the Propeny are payable, Borrower authorizes Lender or Lender's agents 1o collect the Renls, and
agrees that each tanant of the Property shall pay lhe Rents to Lender or Lender's agents. However, Bom:wer shall reccwe the

MULTISTATE 1-4 FAMILY RIDER- Faanie Mae/Freddie Mac Unlform lua!unsent o -Form 3170 9."!0 {paga Lof 2 pan:)
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Rents unbl; (i) Lender has givea Borrower notice of defaull pursuant to paragraph 21 of the Security Instrument and; (i)
Lender has given notice (o the tenani(s} that the Rents are o be paid to Lender or Lender's agent, This assignment of Rents
constilutes gn absolulc assignment and not an assignment for additional security only.

If Lender gives nolice of breach to Borrower: (i) all Rents received by Bomrower shall be held by Borrower as trustee for
the benefit of Lender only, 1o be applied to the sums secured by the Security Instrument; (i) Lender shalf be entitled 10
collect and receive ali of the Rents of the Property; (iii) Borrower agrees that cach tenant of the Property shall pay all Rents
due and unpaid to Lender or Lender’s agents upon Lender’s written demand Lo the ienant; (iv) ualess applicable law provides
otherwise, all Rents coltected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and coliecting the Rents, including, but not limited to, auomey's fecs, receiver's fees, premiums on receiver’s
bonds, repair and mainienance costs, insurance premiums, laxes, assessments and ather charges on the Property, and then to
the sums scoured by the Sceurity Instrument; (v) Lender, Lender’s agents or any judiciolly uppointed receiver shall be lisble 1o
account for zniy those Rents actualty received; and (vi) Lender shalt be entitled 10 have a receiver appointed 0 take '
possession ol ur:d manage the Property and collect the Rents and profits derived from the Property without any showing as 1o
the inadequicy o4 the Property as security,

If the Rents 11 tne Property are not sulficient to cover the costs of wking conirol of and managing the Property and of
collecting the Rents ary funds expended by Lender for such purposes shall become indebledness of Borrower w Lender

sccured by the Security st aent pursuant to Uniform Covenant 7. .
Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has not and will

not perform any act that would prevent Lender from exercising its rights under this paragraph,

Lender, or Lender's agent or 2 Jvr maily appomwd receiver, shall not be required to enter upon, and take control of or
maintain the Propeniy before or afier giviag nolice of default to Borrower, However, Lender, or Lender's agents or a
judicially appointed receiver, may do so at anv time when a defsult occurs, Any application of Rents shall not cure or waive
any default or invalidaie any other right or iemedy of Lender, This assignment of Remts of the Property shall ierminate when
all the sums secured by the Security Instrumieny sz ymid in full,

1. CROSS-DEFAULT PROVISION, Borrower's scfault or breach wnder any note of agreement in which Lender hins an
inserest shall be a breach under the Seeurity Instrument anid Lender may invoke any of the remedios permitied by the Scourity
{nstrument. ‘

BY SIGNING BELOW, Borrower accepts anud agrees to fhe'terms and provisions contained in pages 1 and 2 of this
1-4 Family Rider.

"ABNZFRM TAPTA /

FTEM 179012 (0111) ' 7 ' Form ;‘!Im'!m (pape 2 of 2 pager)







