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STATE OF ILLINOIS "FHA CASE NO.
- , ‘
rHA MORTGAGE 131:6868317-703
This Mort e ("Securlly instrument”} Is givern on Octoher 14, 1992 ., The Mon orls '
EDWARD A.ga?;(:uluc‘: unnusa: go DAWN TIiPpPING, WHO IS SIGNING FUR'E'BIE 9\,\/

SOLE PURPOSE <O AAIVING HOMESTEAD RIGHTS.

whose addressis 1453 ST. LOUIS AVENUE , MIDLOTHIAN,IL 60445

("Borrower”). This Secu®y nstrument Is given 1o : _ '
A TLLINOIS CORPORATION

ALLIED REALTY FIN/ZNCIAL CORP. .
which Is orgainized and exist'/naunderthelaws of THRE STATE OF ILLINODIS ., &nd whose addresa Is
9957 SOUTH ROBERTS POGADPALOS HILLS, 1L 40465 .

{"Lender”). Borrower owes Lende tre princlpal sumof Seventy Four Thousand Six Hundred

Pollars and no/f100C
Dollars (U.S.$ 74 ,600.00 }. This debt Is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note"), which priwic es-for monthly payments, with the full debt, if not pald eadier, dus and
payableon Maevember 1, 202%. 7his Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, wih Interest, and all runewals, extensions and modiflcations; (b) the payment of all other sums,
with interest, advanced under Paragraph 8 1. prosect the securlty of this Securilty Instrument; and {c} the performance of
Borrower’s covenants and agreements under ui. Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to Lender th:alc!lowing described property located In

coox ' County, lllinols;

LOT 7 IN BLOCK 17 1N ARTHUR T. HCINVOSH ANO COMPANY'S HOME ADDITION TO

MIDLOTHIAN IN SECTION 11, TOWNBHIP 34 NZRYY, RANGE 13, EAAT OF THE THIRD

PRINCIPAL MERIDIAN,. 1IN COOK COUNTY, ILLINOIS. : :

P.1.N. 28-11-217-007, VvOL. 26 ]

HWIDLOTHLY/N

which has the address of 14539 ST. LOUTS AVENUE : -
" [Street) ) . {City]
liinois 60445 {"Property Address");
[Zip Code} B .

TOGETHER WITH ail the improvements now or hereafter erected on the property, and all casements, rights,
appuntenances, rents, royalties, mineral, oll and gas rights and profits, water rights and stock.and all fixtures now or .
hisreafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of

the foregoing Is referred to In this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully selzed of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property Is unenctimbered, except for encumbrances of record.
Borrower wanants and wil defend generally the titfe to the Property against all claims and demands, subject to any

encumbrances of record.
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= 1. Payment of Princ]| EEJ@JAI&I)&H@@ ®.thp principal of, and Interest on,
1he debt evidenced by the Nole a te charges due unger the-Nold. EARR

2. Monthly paymernts of Taxes, insurance and Other Charges. Borrower shall include In each mointhly payment,
together with the principal and interest as set forih in the Note and any late charges, an installment of any (a) taxes and
special assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the
Property, and (c} premiums for insurance required by Paragraph 4.

Each monthly installment for items {a), (b) and (cl shall equal one-twelfth of the annual amounts, as reasonably
estimated by Lender, plus an amount sufficlent to maintain an additional balance of not mare than one-sixth of the
estimated amounts. The fuill annual amount for each em shall be accumulated by Lender within a perlod ending one
month before an item would become delinquent. Lender shall hold the amounts collected In trust to pay tems (a), {(b)
and (c) before they become delinquent. _

If at any time the tota! of the payments held by Lender for ltems (&}, {(b) and {c), together with the future monthly
payments for such items payabla to Lender prior to the due dates of such lems, exceeds by more than one-sixth the
estimated amount of payments required to pay such tems when due, and if payments on the Nota are current, then
Lender shall elther refund the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the
estimated payments to subsequent payments by Borrower, at the option of Borrower. ) the total of the payments made
by Borrower for ltem (a), (b}, or (c} Is insufficlent to pay the itern when due, then Borrower shall pay to Lender any
amount necessary to make up the deficlency on or before the date the item becomes due. :

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or
her designee. In any year in which the Lender must pay a mortgage insurance premium to the Secretary, each monthly
payment shall also include elther: (i) an installment of the annual mortgage Insurance premium to be pald by Lender 1o
the Secretary, or (i) a monthly charge instead of a mortgage Insurance premium if this Securily Instrument s held by the
Secretary. Each monthly installment of the mortgage insurance premium shall be in an amount sufficlent to accumulats
the full annual mor‘gaje insurance premium with Lender one month prior to the date the full annual mortgage
insurance premium s due to the Secretary; or if this Security Instrument Is held by the Secretary, each monthly charge
shall be in an amour. enual to one-twelfth of one-half percent of the outstanding principal balance due on the Note.

if Borrower tenders tr, Lender the full payment of all sums secured by this Security Instrumant, Borrower's account
shall be creditad with the ba'ance remaining for all instaliments for ltems (a), {b) and (c} and any mortgage insurance
premium installment thac Lordar has not become obligated to pay to the Secretary, and Lender shall promplly refund
any excess funds to Borrowar.immediately prior to a foreclosure sale of the Propaerty or fts acquisition by Lender,
Borrowar's account shall be craditad with any balance remaining for all Installments for tems (a}, (b) and (c).

3. Application of Payments. 24 payments under Paragraphs 1 and 2 shail be appiled by Lender as follows:

FIRST. 10 the mortgage insur=.ice premium ta be paid by Lender to the Secretary or to.the monthly charge by the

Secretary Instead of the monthiy riottgage Insurance premium; : ] '

. 10 any taxes, speclal asz2snnents, leasehold payments or ground rents, and fire, flood andt other hazard
insurance premiums, as required; ‘ :

THIAD, to Interest due under the Note,;

FQURTH , to amortization of the principat of the Note;

FIFTH, to late charges due under the Note.

4, Fire, Flood and Other Hazard Insurance. orrowver shall insure all improvements on the Property, whether
now in existence or subsequently erected, agalnst &1 nazards, casualties, and contingencles, including fire, for which
Lender requires insurance. This insurance shall be maltained In the ameunts and for the periods that Lender requiras.
Borrower shall also Insure all improvements on the Proper.y, vthether now In existénce or subsequently erected, against
loss by floods to the extent required by the Sacretary. All insurance shall be carrled with companles approved by
Lender. The Insurance policies and any renewals shall be heirl b/ Lender and shall include loss payable clauses in favor
of, and In a form acceptabls to, Lender.

In the event of loss, Borrower shall give Lender immaediate rot'Ce by mall. Lender may make proof of loss if not
made promptly by Borrower. Each Insurance company concerned s Feraby authorized and directed to make payment
for such loss directly to Lender, Instead of 10 Borrower and to Lende. lintly. All or any pan of the insurance proceeds -
may be applied by Lendler, at its option, sither (a} to the reduction of te irdebtedness under the Note and this Security
instrument, first to any delinquent amounts applied in the order In Paragraph 2, and then to prepa?mant of principal, o~
(b) to the restoration or repair of the damaged property. Any application of tne froceads to the principal shall not
extent or postpone the due date of the monthly payments which are referrel fo 'n Paragraph 2, or change the amoun™
of such payments. Any excess Insuranca proceeds over an amount requlred ic pay all outstanding indebledness underd
the Note and this Security Instrument shall be paid 1o the entity legally entitled tharat>: . - =2

In the evant of foreclosure of this Security Instrument or other transfer of tille te tha Property that extingulshes the &
indebtedness, ail right, title and Interast of Borrower in and te Insurance pollcies in furGe snall pass to the purchaser. -

5. Occupancy, Presasvation, Malntenance and Protection of the Property; Borrowvwr’s Loan Application; L
Leaseholds. Borrower shall occupy, esteblish, and use the Property as Borrower's pitiinal residance within sixty day&d
after the executlon of this Securlty instrument and shali continue to occupy the Propen y as i'orrower's principal
residence for at least one year afier the date of occupancy, unless the Secretary deterriines thisequirement will causa
undue hardship for Borrower, or untess extenuating clrcumstances exist which are beyond Borrews s cantrol, Borrower
shall notify Lenders of any extenuating circumstances. Borrower shall not commit wasle or destroy, Jamage of
substantially change the Propesty or allow the Property to deteriorate, reasonable wear and tear excopiad, Lender may
inspect the Property # tha Property is vacant or abandoned or the loan is In default. Lender may take veiannable action
to protect and preserve such vacant or abandoned Praoperty. Borrower shall also be in default if Borrowas, during the
loan application process, gave materlally false or Inaccurate information or statementsto Lender {or failed to provide
Lender with any material information) in connectlon with the loan evidenced by the Note, including, but not limited to,
reprasentations concerning Borrower's occupancy of the Property as a principal residence. if this Security Instrument Is
on a leasehold, Borrower shall comply with the provisions of the lease. it Borrower acqulres fee title to the Property, the
leasehald and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Charges 1o Borrower and Protection of Lender's Rights in the Property. Bosrower shall pay all governmental -
or municipal charges, fines and Impositions that are not included In Paragraph 2. Borrower shall pay these obilgations
on time directly to the entity which Is owed the paymen. If fallure to pay would adversely affect Lender's interest In the
Properiy, upon Lender's request Borrower shall promptly furnish to Lender recelpts evidencing these payments. -

If Borrower falls to make these payments or the payments required by Paragraph 2, or fails to perform nnr other
covenants and agreements conlained In this Security Instrument, or there Is a legal proceeding that may significantly
affect Lender's rights In the Property (such as a procagding In bankruptey, for condamnation or to enforce laws or
reguiations), then Lender may do and pay whataver is necessary to protect the value of the Property and Lender's
rights In tha Property, including payment of taxes, hazard insurance and other items mentioned In Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damagss, direct or consequential, in conneciion with
any condemnation or other taking of any past of the Property, or for conveyance In place of condemnation, are-hereby
assigned and shall be pald to Lender 10 the extent of the full amount of the indebtedness that remains unpald under the
Note and this Security instrument. Lender shall apply such proceeds 1o the reduction of the Indebtedness under the
Note and this Securlty Instrument, first 1o any detinquent arnounts applied In the order provided.in Paragraph 3, and-
then to pregayment of principal. Any appiication of the proceeds to the princlpal shall not extend or postpone the dué
FHA ILLINOIS MORTGAGE FORM ' : : : T2/
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date of the monthly payments, which are referred to In Paragraph 2, or change the rnm'}m ofsuch payments. Any
‘excess proceeds over an amount reciulred to pay all sutstanding Indebtedness under the Note and this Security
instrument shall be pald to the entity legally entitied thereto. :

8. Fees. lLender may colloct fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except a3 limited by regutations Issued by the Secretary In the case of payment cdefaults,

require immediate payment In full of all sums secured by this Security Instrument if: ,

() Borrower defaults by falliing 10 pay In full any monthly paymaent required by this Security instrument prior
10 or on the due date of the next monthly payment, or .

(i) Borrower defauits by falling, for a perlod of thirty days, to perform any other obligations contained In this
Securlty Instrument.

(b} Sale Without Credit Approval. Lender shall, if parmitted by applicable Jaw and with the prlor approval of the

Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:

{H All or part of the Proparty, or a baneficlal interest In a trust owning all or part of the Property, Is soid or
otherwise transferred (other than by devise or descent) by the Borrawer, and”
{liy The Property is not cccupled by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.

{c) No Walver. I clrcumstances occur that would permit Lender to require Immediate payment in full, but Lender

does not require such payments, Lender does not waive its rights with respect to subsequent events.

(d) Regulatio s of HUD Secretary. In many circumstances regulations Jssued by the Secratary will [imit Lender’s

rights, in the'cazs of payment defaults, to require immediate payment In full and foreclose If not pald. This Security

Instrument does ot authorize acceleration or foreclosure If not permitted by regulations of the Secretary.

{e JMorigage Not Inuared. Borrower agrees that should this Security Instrument and the note secured thereby not

be eliglble for Insurarce undsr the Natlonal Hous!nﬁ Actwithin ¢0 oaYs from tha date hereof,

Lander may, at Its cpilor-and notwithstanding anything In Paragraph 9, reqgulre immediate payment in full of alf

sums secured by this Stcurty Instrument. A written slatemenit of any authorized agent of the Secretary dated

subsequentto 60 DAY from the date herecf, declining to insure this Securlty Instrument and the
note securad thareby, shall lie Jeemed conclusive proof of such Ineligibliity. Notwuhstandln'g the foregoing; this.
optlon may not be exercised Ly Lender when the unavallability of insurance is solely due to Lender’s faillure to remit

a mortgage insurance premium to/th» Secretary.

10. Reinstatement. Borrower has o/'fighit to be reinstated If Lender has required immediate payvment in full because
of Borrower's failure to pay an amount due urder the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To r¢instute the Security Instrument, Borrower shall tender in a Iump sum all
amounts recjuired to bring Barrower's account czrrent Including, 1o the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and ‘eesonable and customary attorneys’ fees and expenses progony
associated with the foreclosure proceeding. Upon elastatement by Borrower, this Security Instrument and the
obligations that it secures shall remaln In effect as i{-Leinder had not required iImmediate payment in fuli. However,
Lender is not required to permit reinstatement if: () Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement cf a current foreclosure
proceeding, (i) reinstatement will preclude foreclosure or. different grounds in the future, or {jil) reinstatement will
adworsely affect the priority of the lien created by this Securniy (nstrument.

11. Borrower Not Released; Forbearance by Lander Nci 7 Walver. Extension of the tisne of payment or
modification of amortization of the sums secured by this Securliy Yrtrument granted by Lender to any successor in
interast of Borrower shall not operate to release the liability of the cric.n=l Borrower or Borrower's successor In intarest,
Lender shall not be required 10 commence proceedings agalnst any suczessor In interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Sccurity instrument by reason of any demand
made by the original Borrower or Borrower's successors in Interest. Any forbsarance by Lender in exerclsing any right
or remedy shall not be a walver of or preclude the exercise of any right or rimedy )

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-Sipiers. The covenants and agreements of
this Security Instrument shail bind and benefit the successors and asslgns of Le/xlsr and Borrower, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be joini-ar< saveral. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a} is co-signing this S2curity Instrument only to &
mortgage, grant and convey that Borrower’s Interest in the Property under.the terms of this Security Instrument; (b) Is N
not personally obligated to pay the sums secured by this Security Instrument; and (c} agt.+es that Lender.and any other ~3
Borrower may agree to extend, modify, forbear or make any accommodations with regans to tha terms of this Sacurity 3

Instrument or the Note without that Borrower's consent. o

13. Nolices. Any noilce to Borrower provided for in this Security Instrument shall be givess Wy delivering it or by F:
malling it by first class mal! unless applicable law requires use of another method. The notice shall o directed to the &
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Ler.dur shall be given by <

first class mail ta Lender's address stated herein or any address Lender deslgnates by riotice to Bonowzr. Any notice
provided for in this Securlty Instrument shall be deemed to have been given to Borrower or Lender whon 4lven as
provided in this paragraph.

14, Governing Law; Severabiilty. This Security Instrument shall be governed by Federal law and the aw of the
juristtiction in which the Property is located. In the event that any provislon or clause of this Security instn.iment or the
Note conflicis with applicable law, such conflict shall not altect other provisions of thls Sacurity Instrumen: or the Note.
which can be glven effect withaut the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

15. Borrower's Copy. Borrower shali be given one conformed copy of this Securlty Instrument.

16. Assighment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lander's agents to collect the rents and revenues and hersby directs each
tenant of the Property to pay the rants to Lender or Lender's agents. Howsver, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Barrower shall collect and recelve all rents
and revenues of the Property as trustee for the beneflt of Lender and Borrower, This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only. ‘

if Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender oniy, to be applied to the sums secured by the Security Instrument; (b} Lender.shall be entitled to
collect and receive alt-of the rents of the Property; and (c¢) each tenant of the Propenrty shail pay all rents due and unpaid
to Lender or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignmant of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 186. ) :

Lender shall not be required to enter upon, take controt of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or & judicizlly appointed receiver may do so at any time there Is a brisach. Any
appiication: of rents shall not cure or walve any default or invalidate any other.right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument Is paid in full.
FHA ILLINOIS MORTGAGE FORM o - I
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosuro Procedure. If Lender requires Immediate payment in full under Paragraph 9, Lender may invoke
the power of sale and any other remedies permitted by applicabls law. Lender shall be entitied 1o collect all expenses
incurred in pursuing the remedies provided in this Paragraph 17, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

18. Refease. Upon payment of all sums secured by this Sécurity instrument, Lender shall refease this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

19, Walver of Homestead. Borrower walves all right of homestead exemption In the Proparty.

Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as If the rider(s) were In a part of this'Security Instrument.
{Check applicable box(es)]. : '

[1 condominium Rider (] Graduated Payment Rider [ 3 arowing Equity Rider
I:] Plannad Unit Developmeant Rider D Other [Specify]

BY SIGNING LSL0W, Borrower accepts and agrees to the terms contained in pages 1 through 4 of this Security
instrument and In any. der(s) executed by Borrower and recorded with it. ' '

Witngsses:
y ) P ’
/;Z%&% [l bl el

STATE OF nfﬁb:sf . @/‘A/p&‘_ﬁ

| ) ﬂ&'&é“‘/’mﬁé’f Fublic in and for sald coun

County ss:
, ty and state, do hereby certify
that EDVMARD A. TIPPINKG _ ,

personally known to me to be the same person(s) whose mameis). sirbsceribed to the foregoing instrument, appeared
before me this day In person, and acknowledged that{ he/she signed and deliverad the sald Instrument 28
hissher free and voluntary act, for the uses and purposes the el set forth,

Given under my hand and officlal seal, this / J% day of M ey Vs GG
My Commisslon expires: @7 ’ ' .
LA htr R ALl

Notary Public

This instrumant was prepared by:

0G19LL25

--'—"m‘ww‘-“"vm 1
spu; o MG "’i"‘"& sf';f.“
MESTAMERICA MORTGAGE COMPANY VA Y I X
- SIVEE WINAIO. |
sl‘hm? . . pR—
SOUTH 660 MIDWEST ROAD : ‘
OAKBROOK TERRACE, It 60181

(Address)
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