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TERMINATION AND RELEASR OF AGREENENT

nada this day of Octobar, 1992, by and hetween NXDG CO.,
£/x/a Yilla¥/Xlltznick/Davis/Cray Co., a Colorade partnership, as
sols peisficiary of Lagalls National Bank, a national banking
asscciat{sn, Trist ¥112412 dated Juns 15, 1987 {"NXDG'), having its
prinoipal cc*ice at 4643 South Ulster Street, Suite 1500, Danvar,
Colorado &Us57, and the CITY OF CHICAGD, an Illineis municipal
corporation {"City"), having its principal office at city Hall, 121
North LaSalle Etvest, Chicago, Illiinois 60602.

This wxm AND RELEASY OF AOREEMENT ("Agreenment”), 1is

RECITALE

WANREAS, the City and VZADC exacuted that certain "Block 18,
North Loop Proijsct Redevelofrent Agresmant® dated as of April 10,
1989 and racordsd with the Officy of the Recordsr of Desds of Cook
County, Illinois as doourment #85173465 ("Redevelopuent Agresment®),
providing in part for the redavelcgment of oertain property owned
by MXDG locatad in Block 35 of thae Jity's North Loop Redevelopment
Arsa, which is legally described c¢r Exhibit A attached hersto

(*Property®); and

WEBREAS,; since ths Proparty was not rrdavelopsd by MXDG, the
City has proposed an alternative dsvelepmant far the Proparty,
which development anticipates the acquisitirn of part of the
Property by the City from MRDG pursuant to that cartain “Real
Estzte Sales Agresment” batwesn the parties dated s of Ssptenbsr

24, 1892; ana

lrnnm,' the parties accordingly seek to terwinats the
Redavelopment Agreament and release each from their rzspesctive
duties undur said Redevalopment Agreexnent;

NOW TEEDRTORE, in consideration cf the promises and the rutual
obligations of the partias herato, each of them heraby covenant und
agres with the other as follows:

PRCTION 1., INCORPORATION OF RECITALS.

The recitations sat forth sbove constituts an integral part of

the Agresmant and ara heraby incorporated hersin by this refsrance
with the sans foros and effact as if set forth berein as agresnents

of the parties. | S
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“SENT BY:CORPORATION COUNSEL. : 9-30-82 :11:20AN AW DEPT/CITY WAL

SECTION 2. TERMINATION AND Ilhliﬂl.

A. Ths Redevalopmant ngracnant is hersby tarminated as of
tha axacution date ot this Agreement.

B. The City and MKDG ars Dhereby releassd from thair
Te ive duties and obligations pursuant to the terms
af the Redavalopmant Agrsament.

CACIION 3. COUNTEAPARTE.,

The 3y samant shall be axecutsd in triplicats, each of which
aball conrcieate an original inatrument.

IN WITHRS® WNRRRCF, the parties herato have axascutad or

caused the Agteaneit +o be exscutsd, all as of the date first above
written.

’

CITY OF CEICAGO, :
an Illinois municipal cor,sration

By:

Valerie ¥. Jarrett
Comuinsioner

Departasnt of Planning and Deveiosment

. MKDG ©0.,
a c°1arado partnuruhlp

By: SH'Invnltncnt Co.,
a calnrado ol

n Hillex; partnér
on hthllf'of‘th;-pnrtn-rihip .
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SENT SY:CORPORATION COUNSEL & 9=30-52 $11:30AN S LAW DEPT/CITY WALLY

/€., m Notary Public in and for said
» do hersby certify that Myrcn M.
Miller, parsonally Kknown to me to bs a partner of 3X Investment
Co., a Coiorado partnership, and paersonally known to me to ba the
Sixa paracs vhose name is subacribed to the foregoing instrument,
appaaral kaZrce me this day in parson and baing first duly sworn by
ne acknowledges that as such partner, he sign=4 and delivered the
2aid instrunent;, nursuant to autherity given by the M Investment
Co., as his frie and voluntary act and as the fres and vcluntary
;e:t;nd deaad of sa)d corporation, for the uses and purposes sat
[} . '

GIVEN undsr my haad and notarial seal "thizl_' (sl dn of

Cotcber, 19§3. g |
7

e

(SEAL)

My coxmission mirn%@%ﬂ.
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SECTION 2. TERMINATION AND RELEASE.

A

The Redevelopmeht'hgreement is hereby\terminﬁted as of
the execution date of this Agreement.

B. The city and MXDG are hereby released from their
respective duties and obligations pursuant to the terms
of the Redevelopment Agreement.

SECTION 3.

COUNTERPARTS.

~ The Agreement shall be executed in trlplicate, each of which
shall coastitute an original instrument.

IN WITr.®S8 WHEREOF, the parties hereto have executed or
caused the Agtaament to be executed all ag of the data tirat abavc
written.

CITY OF CHICHGO,
an Illinois municipzl Lorpora*ion

By: Mmﬁ
Valerie Jarrett

Commissioner
Department of Planning and Duvelopment

“MKDG CO.,
a Colorado partnerehip

By: 3M Investment Co., \
' a Colorado partnership

By:

Myron M, Hiller,‘pﬁrtner
on behalf of the partnership

~)
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STATE OF ILLINOIS)

)
COUNTY OF COOK )

I, 4701191’75#6 / . g;’d/(&/[, a Notary Public in and for sald

county, /in the State/ aforesaid, do hereby certify that VALERIE B.
JARRETT, personally known tc me to be the Commissioner of the
Department of Planning and Development of the City of Chicago, a
municipal corporation, and personally known to me to be the same
person whose name is subscribed to the foregoing instrument,
appeared before me this day in person and being first duly sworn by
me ackacwledged that as such Commissioner, she signed and delivered
the saicd instrument, pursuant to authority given by the City of
¢hicago, =z# her free and voluntary act and as the free and
voluntary act-and deed of said City, for the uses and purposes set

forth.
. day of

GIVEN undei mv hand and notarial seal this
October, 1992. , ' ‘

Notary Publi

(SEAL) T OFFIALSEAL
-N OTARANTONY E;TE | BELECH - -
PUBLIC STAT. OF [LLINO

MY COMMISSION EXP. AL'G, 30.19%5 .
- - Tm——

My commission expires

LBILLTE
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"SENT 8Y:CORPORATION GOUNSEL ¢ §-30-§2 :11:0AN"; LW DEPT/GITY WAL

EXNIBIT 3

1OTB 7 AND & IN BLOCK 35 IF THE CRICIKAL TOWN OF CHICAGO, IN
TPX SQUTHEAST 1/4 OF SXCTION §, TOWNRHIP 3% NORTH, RANGE 14

| TILTROIR.

XASP OF TEX THIRD PRINGCIPAL MERIDIAN, IN COOK COUNTY,

PINt 270943 7-008-0000;
T~Z3-437-006-0000

ADCREES: Lo-8 West: Randolph Strest,
Chicrnes, Illineis :
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