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THIS MORTGAGE (“Securi(y instrumcnt”} is given on OCTOBER 9, 1992 - o o The inmtgxigdr o

WALTER J. HESS, AND, JANET Go HESS, HIS WIFE

{"Roteower"), This Sccurily lﬁslrunwnt is given 1 ‘ SRR
SOUTHWESY FEDERAL SAVINGS &1 0AN ASSOCIATION OF CHICAGO .

which is organized and existing unider ihe Inws of Un:ited Stat.z;»: ,,f A#‘ﬁrﬁ?a:" N ‘ . and whose ‘
#““N**“ 3525 WEST 63RD STREET, CHICAGO Il 60629 e

("I.rmlcr‘) Bosrower owes Lander the principsl sum ol -

| ( Dul'urstq $ . | Y
‘?F!:{IE :.'i’icltjnyqlsEg'u};:t;l\?de%?DBﬁxﬁgw?S! ln%?c dated the same datc us this Secud v ‘mlrumr.nl( N?i&q) %ﬂu?gmwdw fnr

monthly payments, with the full debt, if not puid earlier, due and payable on - {OVEMR ﬁR 1, 20 ?]

This Security lnsirument seeures to Leadert (w) the repayment of the debt evidenced by ll... vm., with imterest, and ul) n.m:wulm
extensions and modifications of the Note: (b) thie peyment of ull other sums, with interest, sdvanced under parugraph 7 o
protect the securily of this Securily Instrument; and (c) the performunce of Borrower’s covenand aad ugreements under thiy
Sccurity Instrument and the Note. For this purpose, Borrower does hereby mortguge, grnnl und convyy o Lender the following L
dc%nbcd property located in _ COOK I SR mely. !Ilmuh ;

LOT 34 IN CHERRY HILL FARMS, BEING A SUBDIVISION OF PART OF THE . . -
SOUTHWEST 1/4 OF SECTION 23, TONNSHIP 36 NORTH, RANGE 12 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

wﬁwhmm tl%?m?d?ess u? -009 16432 HURSESI-IOE DR".) : L TINLE\; PARK . ' i%um,(u
lllmum 60477 . idln(odel o (Impcriy Address"); L -

ILLINOIS Singla Famlly-Fannie Mas/Fraddis Mag UNIFORM INBTRUMENT . ®w0ais . . Fonn 3014 9/60
o BRI oo : UM MORTOAGE PGHME - (131203 600 - (B00I021. 1391 - : o .
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TOGETHER WITH ull the improvements now or herenfteg erected gh thy’ property i pll CRRCINCRIS, appurtenunees, ad
fixtures now or hereafter o part of the property. Al replucermoaty wnd adetiions sholl also by covored hy this Sccurlly :
Instrument, All of the foregoing Is referecd 1o in this Secarity Instrument s the “Propery.”

BORROWER COVENANTS that Bosrower iy luwlull) seised of the estaie lereby conveyed nd Dax the right 1 mmtgngu
grunt nnd eonvey the Property d that the Property is unencumbered, except for eacumibraness of recond. Borrower warras
aned will defend generally the title to the Propety against all claims wid dentands, subject to nsy encumbranees of recofd.

THIS SECURITY INSTRUMUENT ¢ombines uniforin covenants for national use wd non-unlfonm covenants with lirkted
variations by jurisdiction to constituie a uniform security instrument covering renl property,

UNIFORM COVENANTS. Borrower and Lemder covenant tnct agree us follows:

1, Payment of Principat ond interests Frepuymemt and Lute Choeges. Burrower shiall pmmplly pay when duoe the
principal of and interest on the debt evidenced by the Note i uny prepaymient umd Lite charges due snder the Note,

2, Funds for ‘Taxes and Insurance, Subject to applicable luw or to o written walver by Lender, Burrowor shmll puy to
Lender on the day wonthly payments are due under the Note, until the Note s paicd in (ull, o sum ("Funds®) for: (n) yearly tlases
and nssessments which oy aitain priocity over this Seewrity bstroment us i tien on the Bropeny: (0) yearly Jenschold payments
or provund rents on e Property, ifany; (e) yeurly hizued or propersy insuranee premiums;, (d) yeurly Basd Insurance premiums,
il any; (o) yearly ‘mosigage insurntee premiums, iF anys wod (0 any sums payable by Borrower ta Lemder, I accerdinge with
the provisions of purgreh 8, in liew of the payment of mortguge insurance premiums. These sems wie ealled "Ercrow Tregs,”
Lemtder may, ot any thie valleet and hold Fueds bnag omount ot g oxeeed e udvsom amom a lesder tor i lmkmllv
relmed mortgage lown may veqaine Tor Boseower's eserow aceaust e the dederl Real st Seittemens Procedores At of
FOT4 wy amended from time tolsie, A2 US.CL Section 2600 ¢f seg, ("RESPA®Y, wishesy noshur Jaw thnd applics 1 the Fond
sels o lesser amount. 10 5o, Lender gy, at any time, collect and hold Funds i e amount not 1o exeeed the Jesser mmount $3
Lendet may estimate the nmount of Fusdsdue on the busis of cutreent ditin angd reisonnble c%tinm!u of expendituzes of Ilmlrc :
Eseraw liems or otherwise in accordmeeweic vpplicuble fuw. .

The Funds shall be held in on institution whose deposits wee lnsured by o mluul .uu,my. uMnnmanty. oF etity
(including Lender, i Lender is sucl un {nstitutran or In any Fedwral Home Lonn Bank, Lewdor shull apply. the Funds 1o pay llw' [
Eserow Ttems, Lemder nwy not charge Borrower foeolding ard applying the Funds, wnwatly walyzdug the eserow sovount, or €9
verifying the Eserow Jtems, unless Lender pays Boreowed daterest on the Funds and applivable law pertoits Lender 1o moke such
a charge. However, Lender nuy require Horrower to pay b onedime churge for an todependent real catite tax teporting service
used by Lander in conncetion with this Toan, unless applicable law provides otherwise. Unless an agreement is mude or
opplicable law requires interest to be paid, Lender shall not beregqiived o pay Borrower any fmerest ar curubags on the Pumls,
Borrower med Lender may agree it writling, however, that interesy simb be pabd on the Vs, Lender shall give 0 Borrower,
without charge, an asnual necounting of the Funds, showing crediey sl deblts o v Powds and the purgase for which ench
debit o the Funds wos nude, The Fuands are pledged us addivionad seeusily” e all sy secured by this Seeurity Istnemen,

[7 the Funds held by Lender excend the amounts permitted to b held-by upptieable baw, Lender shall aceount  Dartower
for the excess Funds i uceordance with the requirements of upplicable faw. I e piunt of the Fonds beld by Lender ut uny
time is not sufficient to pay the Escrow liems when due, Lender may so natity Borrewss in writing, and, in sueh ense Bogrower
shal! pay 1o Lender the amount necessary to nwke up the deficiency, Borrower almh Aieae ap the deficiency in no more than
twelve monthly puynienls, at Lender’s sole diseretion,

Upon payment in Tult of all sums seenred by this Seewrity Instrament, Lender shail pion \plly wl‘uml o Borrawer any
Funds held by Lender. IF, under prragraph 21, Lender shall ncqnire or sell the Property, Lender, priarto the neyeisition or wale
of the Property, shall apply any Fuels teld by 1 ~mlur at the time of uu|llmillnn or sile ns A crulh ngravd the swims socured by
this Security Instrument,

3. Application of Payments, Unlesy applicable law provides ulhurwm- ullp.lymchh rm-ivul by I.mnc under pnrugrnphn
end 2 shull be applied: firsg, to wny prepnyment charges due tler the Nowy sceond, to amonds payable uader prowgeaph 2;
third, o interest tue foarth, o priavipal dues amd tasi, to any Inte eharges doe nder the Note,

4, Charges; Livns, Horeower shudl pay bl taxes, wssessinents, chargen, fines nnd imposttions nmihum.»k ( the fr u;u-ny
which may attain privrity over this Scewrity Tnstrument, wkd feaschold paynients or ground reats, I any, Boreower shall pay
these obligations in the manner provided in paragraph 2, or i itot puid in that manner, Borrower shall pay them on time directly
to the person owed payment, Borrower shull promptly furnish to Lender nll notices of amounts to be paid under this paragraph.
If Borrower nwukes these payments dicectly, Borrower shall prompily furnish to Lender receipts evidencing the puyments,

Borrower shall promptly discharge uny lien which bas priority over this Seenrity Insteument unless Borrower: () agrees in
writing to the payment of the obligation secured by the lien in a aunner seeeptable to Lender; (b) vontests in good faith the lien
by, or defends aguivst enforcement of the lien {n, fegal procecdings which i tho Leader's opinion aperslo 1o prevent the
enforeement of the lien; or (¢) seeures fram the holder of the fien an agreement sutisfictory 1o Lender subordinating the lien 1o
this Security Instrument. 10 Lender determines that any puet of the Property is subject to a Hen which may attuin priarity over
this Security Insteument, Lenider may give Borrower a notice idemifying the lien, Borrower shall »nm.fw the lien vr h.kc one or -
more of the actions set forth above within 10 duys of the giving of notice, S

Form :um ' mb

Poga 1 0l
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5. Hmmd or Properly Insurance, Borrower shall k e lhl: isﬁmuvemum nnw uhting nr hmm!lcr erecled on the

Properly ivsured aguinst oss by fire, husords inchuled within e ke "extended coverge” wd any other bazards, incliding

Hoeds or Hoading, Tor which Lender requires insurance. This jnsweance shall be mabtained in the amounts and for i pericis -
that Leader requires. The insurance carrier providing the insurance shall be chosen by Borrower subject (o Lender's approval -

which shall not be unreasonubly withbield, 1T Borrower fails 1o maintuin coverage described above, Lender ny, mt Lender's
option, obtain coverage 1o protect Lender's rights in the Propenty in necordance with paragraph 7, !

All insurance policies amd renewals shull be acceptable w Lemder aml shall inclucks o standard monignge chnm. Luu]ur
shall have the right to hold the policies and renewuls. 1f Lender requires, Borrower shall promptly give to Lemder all recelpts af
puid premiums und rentawval wotices, In the evem of loss, Borrower shali give prmnpl notics thc insurinee carvier il Lender,
Lender may make prool of loss if not made promptly by Bortower.

Unless Lender and Bortower otherwise agree in writing, insurance proceeds shidl be upplu.d to restoration of repair of the
Pmp-.n) damaged, i the restoration or repair is cconomically Teasible and Lemder’s scenrity is not lessened. I the restoration or
repair is not coonomically feasible or Lender's seeurity would be lessened, the insurance proceeds shall be applied to the sums
securcd by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the

Property, or does ~ot answer within 30 days a notice from Leader that the insurnnce carrier his ofiered 10 settle u claim, then
Lender wawy collect tho-insurance proceeds. Lender may use the proveeds (o repair or restare the Propeity or @ pay sums
secured by this Security”Instrumtent, whether ov not then duc. The 30-duy period will begin when the notiee is given.

Unless Lender und forrower otherwise sgree in writing, any application of proceeds to principal shill not extend or
pustpone the due date of thelmenthly payients referred to in paragraphs | and 2 or change the mmount of the payments, I
under paragruph 21 the Prapertyis Jequired by Lender, Borrower's eight to any insarance policies amd provectds resubting Trom
damage o the Prnpc.rly prior to the aegsisition shail plm to bender o the extent of \hr sumy secnred by ti.lx ‘ammly Tnstrament
immediately prier to the acquisition.

6. Oeenpaney, Preservation, Molmcosnce wd I’rmu-ulun ol the PProperty; llurruw»r 4 Loan Application; melmlds.

Rorrower shall oceupy, establish, and wse the Proparty as Boryower®s principol residence within sixty days after the exeeution of

this Security Instrumeat and shall continue to cesupy the Properly as Borrower's principud sesidence for o Yomt one year after
the date of ovcupancy, unless Lender otherwise agrace-in weiting, which consent shall not be anreusonihly withheld, or unless
extenupting cireumstances exist which are beyond Qugrawer’s conteol, Borrower shall not destroy, damuge or mpale (he

Property, nllow the Property to deteriorate, or commit vasteon the Property, Borrower shalt b in delonlt 1F any forfeliure

action or proveeding, whether civil or criminal, is begun thi in vender's good faith judgment could result dn forfeliuve of the

Property or vtherwise materially irnpuir the Tew crented by this Sceurity Instrament or Lendes's secirily inferest. Borrawer sy |

ctte such a detault and reinstute, us pravided in paragraph §8, by tuasing the sction ar proceeding to be distlssed with o ruling
that, in Lender's yood faith deteemination, precludes forleiture of e Furrower's interest i the Propatiy or ather muterind
impairment of the Tien created by this Security Instrement o Lender's searity Interest, Borrower shadt adso b in ddetaalt A7

Hareawer, duig the Tonn application provess, gave mutertadly fadse or ingecurute S formathsn or simements 2o Lender or fuited

to provide Lender with any materinl informatiou) in connection with she tom evideneed by e Noty, inctading, bt not limited
to, representutions conceraing Borrower's aceupaney of the Propenty ns o principal <eiiimea, 16 (s Seeurity hatment s on g

teaschokl, Boreower shull comply with all the provisiuns of the lease, 10 Borrower acwdres fee fitle o he I’rnpcrly. lhu

lumhuld and the fee tide shall not merge unless Lender agrees o e merger in writing,

7. Protection of Lender's Rlghty in the Property, IV Barrower (wils to pevform the covenants and .lmu ments contined In
this Security Instrument, or there i o fegad proceeding that may significunily affeet Lender's vighin in the Property (such os a

proceeding in bankrupicy, probute, for condemnation or forfeiture or to enforee Taws or regulationsd/ e Lender may du wnd
pay for whatever is necessary ta proteet the vidue of the Propeny and Lender's righes in the Properys Laider's actions puy

include paying nny sums seeured by a lien which us priority over this Secuslly Tnsawment, sppearp’ I count, paying, -

reasonable nitorneys” ees and entering on the Propeely 1o make yepalrs. Alhongh Lender my ke action silee this ;uuugm;lh
7, Lender does not hve o do so, *

Any mnonnts Hsbursed by Fender under this pararapd 7 sholl become addiionnd dedn of Bmmmr mmd by thix
Seeurity lnstruznent, Unless Borrower and Eander agree 1o oilier tenms of payment, these soounts shabl ber inferst from the
dte of dishursement at the Note nre aod shadl by payable, with inietest, upen notice Trom Lender 1o Borower u.quudmga
paynent.

8, Muostgage Inswrnnee, 1 Lender requingd mortgnge insuranee us s condivion of nmking the hmn seeired by this Sucumy
Instrumient, Borrower sholl pay the premivms required o maintuin the mrortgnge nsumnce 0 ofieet. I for any reason, the
wovigage insurance coverage required by Lender Jupses or ceases to be in effect, Dorrower shill py the premivins required in
ohtain coverage substantially cquivalent to the mostgage insuranee previousty in effeet, st o cost subutantinlly cquivalont tn the

vost to Borrower of the mortgage insutmce previcasly in elfect, from an alterante movgige fnsures approved by Tender, 17

substantiully cquivilent mortgage insurance covernge is not aviilable, Borrower shali pay 1o Lendor coeh montly o sun sl 1
ane-twellth of the yearly morigage tnsurunce prenstum being prld by Boerowor when the iseranee covernge lupsed or eessed o
be in effect, Lender will necept, use and retuin these payments ns o doss reserve in lie of mortgage insurance,  Loss reierve
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