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Equity Credit Line Mortgage
THIS MORTGAGE ("Security Instrument”) Is ghven on QCTOBRR 7 - = - |, 1992 . The morgagor.
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This Security Instrument is glven to
which is a Hatlenal Bank organized and existing under the laws of _the United States of America
whose address ls_One Firat Nakblonal Plaza chicago | lHnois. . 8967C (*Lender'). Borrower owes
Lender the maximum princlpal sum of _____ IWENTY THOUSAND AND NO/1QQ
Dollars (11.S. $ —...20.000.00 ), or the aggregate unpald amount of atl loans and any dlnburaamsma mado
by Lender pursuant to that certain Equity Credit Line Agreement of aven date herewith executed by Borrower
{"Agraement™), whichever Is less. The Agreement Is hereby Incorporated In this Securlty Instrument by reference.
This debt is evidenced by the Agreement which Agreement provides for monthly Interesi payments, with the full
debt, f not pald earlier, due and payable fiva years from the Issua Date {as deflned in the Agreement). The Lender
will provkie the Borrower with a final payment notlca at least 90 days before the final payment must be madse. The
Agreement pravides thal lcans may be made from time 1o time during the Draw Porlod (as defined in the
Agreement). The Draw Perliod may be extended by Lender in its sote discretion, but'in no event later than' 20
vears from the ute hereof. All future loans wifl have the same llen priority as the original loan. This Security
instrument secu > to Lender: (a) the repayment of the debt evidenced iy the Agreement, Including all principal,
Interest, and other charges as pravided for in the Agreement, and all renewals, extonsions and modifications; {b)
_the payment of all Sthar sums, with interest, advanced under paragraph 6 of this Security Instrument to protect
the security of this Secur'y Instrument; and (c) the performance of Borrower's covenants and agrasments under
this Security Instrumiernt znd the Agreement and all renewals, extensions and modifications thereof, all of the
foregoing not to axceed Lwiis the maximum principal sum stated ahove. For this purpose, Borrower does hereby
. mortgage, grant and convey 0 Lender the following described propeity located in Cook County,

Hiinols: , |
LoT 13 (EXCBPT THE SOUTH 205 PEFT THEREOF) AND THE SOUTH T 15 '

FEET OF LOT 14 IN BLOCK 6 I %. L, BRAINERD'S SUBDIVISION OF

TELFORD BURNHAM'S SUBDIVISICH (F¥CEPT BLOCKS 1 ARD 8 THEREOQPF)

“OF THE WEST 1/2 OF THE NORTHWEST . /4 OF SECTION 5, TOWNSHIP : .
37 NORTH, RANGE 14, EAST OF THY THIRD PRIACIPAL HERIDIAN, mw

COOK COUNTY, ILLINOIS.
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Permanent Tax Humber: : 25—05—-109—018, ’ L N T ' .
which has the address of _1526 WEST 89TH S STREET —
'lmno&s_ﬁg,&zn_('Propenderaﬂs") e T N R T S
' - ' 0o

TOGET HER WITH al! the improvemems now or heraaﬂer erected on the prrMny and aH easemerﬂs rlghts.

cxrcgdo o

" or hersafter a part of the property. All replacemernts and additions shall also be. ,awrod by lhls Socurlsy
Instrument. All of the foregoing ig referred to in this Securlty Instrument as the "Property’ .- . B

" BORROWER COVENANTS that Borrower is lawfully salsed of tho astale hereby conveyed et has the right to
mortgage, grant and convey the Property and that the Propeny Is unencumbered. oxcept-foi ercumbrances of
record. Borower warrants andd wil defend generaily the titte to the Property against all clmmu wd demands.

subject to any encumbrances of record. There s a pricr mortgage from Borrowei to Nz
dated MA and recorded as document number N/ A

" COVENANTS. Borrower and Lender covenant and agroe as follows: h
1. Payment of Principal and Interest. Borrower shall prompltly pay when dua the pflnclpal of and lnlerasl on

!he debt evidenced by the Agreemanl ‘ :
L2 Appue.ﬂon o!l Paymom:. AEi yments receivad by Lendar shall ho appllod ﬂﬂh to Inlemst thon to olher
: charges and then lo principal , o o

B R Charun. I.hm. Bovrower shall pay all taxes aasasumonis. chamos ﬂnoa and imposlllone atlrlbulablo to
Ihe Pronerty, and jeasehold payments or graund rents, f any. Upon Lender’s request, Borrower shall promptly
fumish to Lender all notlces of amounts to be pakd under this paragraph. The Borrower shall make those

ymsnts dlrecﬁy a-nd upon Lender 8 request promp1 y furnlsh to Londer recelpls wldenalng tho paymenka :

E@W 5 !f“e

1

ST AR

Qus

Wil v

' apparienances, rents, royallies, mineral, oil and gas rights and profRa, claiivs or demands whh respect to |
insurance, any and ait awards made for the taking by eminent domain, water rights anc stock and-all fixtures now
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Borrower shall pay, or cause to ba pald, when due and pavabie all taxes, assesaments, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon request,
promptly fumish 1o Lender duplicate receipts. Borrower may, in good faith and with due diigence, comest the
valkiity or amount of any such taxes or assessments, pravided that (a} Borrower shall notify Lender in writing of
tha intention of Borrower 10 contest the same before any tax or assessment has been increased by any interest,
penalties or costs, (b) Borrower shall first make all contested payments, under protest ¥ Borrower dasires, unless
such contest shall suspend the collection thereof, (c) nelther the Property nor any part thereot or interest therein
are at any time In any danger of being sold, forfefted, lost or Interfered with, and (1) Borrower shall furmish such
security as may be required in the contast or as requested by Lender.

4. Hazard insurance.. Borrowst shell keep the Improvements now existing o hervafter erected on the ‘

_ Property Insured against ioss hy fire, hazards included within the term “extendord coverage™ and any other

hazards for which Lender requires insurance. This insurarce shall be maintained In the amounts and for the
periods that Leraler requires. The Insurance carrler praviding the insurance shall ba chosen by Borrower subject

- to Lender's appreal which shall not be unreasonably withheid.

All insurance policié s and renewais shall be acceptabie to Lender and shali include a standard mortgage ciause.
Lendar shall have tis/ight 10 hold the policies and renewals. If Lender requires, Borrower shall promptly give 10
Lender all recelpts ¢ puviwemiums and renewal notices. In the event of (oss, Borrower shall give prompt notice
to the Insurance carrler ani Lander. Lender may inake proof of loss if not made promptly by Borrower.

Unless Lender and Barrowe” ~therwise agree in writing, insurance proceeds shall be applied to restoration or
rapair of the Property damaged, ¥.the restoration or repair is economically feasible, Lender's security is not
lossenead and Borrower (s not In difar 4 under this Security Instrument or the Agreement. If the restoration or rapair
is not economically feasible or Lencer's security would be lessened, the Insurance proceeds shall be applied to
the sums secured by this Securfty {nst umont, whether or not then due, with any excess pald 10 Borrower. Hf
Borrower abandons the Property, or do=3 ot anewer within 30 days a notice from Lencer that the insursnce
carrier has offered to settle a claim, they: l.a~der may collect the insurance proceeds. Lender may use the
proceads i repair or restore the Property or 1 pay suma secured by this Security Instrument, whather or not then

dua The 30-day period whl begin when the notizc iz given.

Huﬂerpamgaphwmcﬁoponyhmodwmw Borrower's right 10 any insurance policies and .

_ proceeds resulting from damage to the Property pdortnmeacquhltionnhuﬁpautomuhrmmmamof:ho

sums securad by this Security inatrumem iIrnmaediately piizc o the acqulsltlan

8. Presesrvation nnd Mlint‘mm of Property; Luv.ridi Borrower shall not deatroy. damnage, -
substantiaily change the Property, affow the Property i0 deteriorz @ of commit waste. ! this Securlty Instrument Is
on a leasehold, Borrower shal comply with the provisions of the/sase. and {f Borrower acquires fee title to the
Property, theleasehddandleetlueshaﬂnctnw miessLenderagnasuthemergerlnwrﬂlng : ‘

8. Protection of Lender's Rights In the Property. if Borrowsr fa#s tc’ 7,9 ‘orm the covenants and agreamems
cantained In this Security Instrumert, or there |s a lagal proceeding that may Zigrificantly affect tender’s rights in

. the Property {such as g proceeding In bankruptcy, probete, for condemnation ~--ic enforce faws or reguiations),
- then Lender may do and pay for whatever Is necessary to protect the value of the Property and Lender's rights in
' the Froperty. Lender's actions may include paying any sums secured by a lien which has prionity over this

Security Instrument, appearing In court, paying reasonabls attorneys’ fegs, and enterin g o0 the Property to make
repairs. Although Lender may take action under this paragraph, Lender does hot have in ¢2 20

Any amounts disbursed by Lender under this paragraph shall become additional debt of Porrower secured by

- this Securily Instrumant. Unfess Borrower and Lender agree to other terms of payment, these anmunts shell bear
- interest from the date of disbursement at the Agreemaent rate and shall be payabie, with interest, Juon notice from

Lander 10 Borrower requesting payment.
7. Inspection, Lender or lia agent may make reasonable entries upon and inspections of the Properly. Lendor

- shall give Borrowsr notice ai-the time of or prior to an Inspection specifying reasonable cause for the Inspoction.

. 8. Condemnation. The proceeds of any award or claim for damagss, direct or consequential, in connection
with any condemnation or other taking of any portdthaPmpony orforcmwncehlwdoondomnatkm are
harsby assigned and shall be pald tc Lender. _

In tha avent of a (otal taking of the Property, the proceeds shall be applied to the sums uecurad by thls Sacumy

" Instrument, whether or nct then duse, with any excess paid to Barrower. [h the event of a partisd taking of the

Property, uniess Borrower and Lender othenwise agree In writing, the sums secured by this Security Instrument
shafl be reduced by the amount of the proceeds mulliplied by the following fraction: {a) the total amount of the

"~ sums sacurod immediately befors the taking, divided by (b) the falr market value of the Pfopony tmmediately
before the taking. Any balance shail bo paid tiy Borrower,

if tha Property s abandoned by Borrowu or W, after nollca by Lender to Borrower that tha condemnor offers to
make an award or settle a claim for damages, Borrower falis to respord to Lender within 20 days afier tha date the
notice is given, Lender ia authorized to coltect and apply the proceeds, at s option, either to restoration or repalr
of the Property or to the sums secured by this Security Instrument, whether or not then due,

FHECORDANS D : -




UNOFFICJAL COPY.

Morfgage

9. Bomrowsr Not Fsleased; Forbearance By Lander Not a Walver. Extension of the time for paymant or
modiication of amortizetion of the sums secured by this Security Instrument granted by Lendor to any successor
In interest of Borrower shall not operate to release the labiiity of tha original Borrower or Borrower's successors in
intarest. Lender shall not be required to commence proceedings agalnst any succeasor In interest or refuse to
extend time for payment or otherwise modify amortization of the sume secured by this Security Instrument by
reason of any demsand made by the original Borrower or Barrower's successcrs in interest. A walver in one of
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any par
thereof, shalt apply to the particular Instance or instances and at the particular time or times only, and no such
walver shail bo deemed a continuing walver but all of the terms, covenants, conditiona and other provisions of this
Security Instrument and of the Agreament shali survive and continue to remaln iIn fuﬂ force and effect. No wakver
shall be aasarted against Landar unlass in wrmng signed by Lendor ‘

' $0. Successors and Assigne Bound; Jo!m and Sovenl l..lublmy, Co-llnmn - The = covenants and
agreements of this Security instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject 1o the iovisions of paragraph 15. If there ls more than one party as Borrower, each of Borrower's
covenants and syreements shall be joini and several. Any Borrower who co-signs this Security Instrument bt
does not executr tha Agreement: (a) Is co-signing this Securlty Instrument only to mortgage, grant and convey
that Borrower’s intarest in the Property under the terms of this Security Instrurment; (b) is not personaliy obligated
to pay tha sums sec' rer] by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modity, (orear or make any accommodatlons wlih regard to the terms of !his Securlty fnstrdmenl
or the Agreemen withouitbsi Porrower's consent.

. 11. Losn Charges. If the ‘0un.secured by this Sacurny lns!rumem la aubjact to n Iaw whlch sata maxlmum lonn
charges, and that law s finally” interoreted so that the. interest or other loan charges collacted or 1o be collacted in
connection with the loan sxceed (thr rarmitted lmits, then:  (a} any such loan charge shall be recuced by the
amount necessary to reduce tha che:ge ta the permitted limit; and (b) any sums already. collected Irom Borrower
which exceeded permitted iimits will ba refunded to Borrower. Lender may choose 10 make thls refund by
reducing the principat owed under the Agreement or by making a direct payment to Borrower. [f a refund reduces
principal, the reduction will be treated as partial prepayment without any prepayment charge under the
Agreemant

12. Noﬁcas Any not}ce to Borrower provlded far !n "-nfs Securhy lns!rumem shali be given by dallvering n or by
malling it by first class rnall unless applicabie law recuirer use of ancther method. The notice shall be directed to
the Properiy Address or any other address Borrower ocaignates by netice 1o Lender. Any notice to Lender shall be
given by first clacs mail to Lender's address atated hervlr o7 any other address Lender designates by nolice to
Borrower. Any notice provided for In this Sacurny ins'rumun' shall bo daemed to hava been givon 10 Borrower or
Lender when given as provided in this paragraph :

13. Governing Law; Severability. This Security lnstrurnem sh z'. ne govemed by tederal Iaw and the Iau. of
Hinois, In the event that any provision or clause of this Security Instrumend or the Agresment conflicts . with
applicable iaw, such conflict shall not affect other provisions of this Sscurty inastrument or tha Agreement which

can be given eiffect without the conflicting provision. To this end the proviulrain of :hls Socurlty Inulrumem nnd thaw W

Agreemem are deciared to be severable. ) _ l\ ':E'H-“

- 14, Assigoment by Lander. Lender may assign all or any ponbn of its intere!t hereunder and its nights gramed\
herein and in the Agreement to any person, trust, financial institution or corporation vs Lender may determine and

upon such assignment, such assignee shall thereupon succeed 1o all the rights, intereuis, and optlons of Lendar&l -

hereln and in the Agreement, and Lender shall thereupon have no further obligations or Mab'.itlas thereunder,

15. Transler of ths Property or a Beneficial Interest in Borrower; Due on Sale. Ji'a! nr any pant of the
Pronorty or any interest in it is sold or transferred (or if a beneficlal interest in Borrower Is solc o _transferred and
Borrower is not & natural person) without Lender's prior written consent, Lender may, at Its «ption, require
immediate payment in full of all sums secured by this Sacurity instrument. However, this option shall not bo
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument. :

it Lender exercises this optlon, Lender shall give Borrower no!lce of acceleratlon. The notice shall provide a
period of not less than 30 days from the date the notico Is delivered or malled within which Borrower must pay all
sums secured by this Security Instrument. 1f Borrower fails 1o pay these sums priar to the expiration of this period,
Lender may Invoke any remediss parmitted by this Security Instrument or the Agreement without further notico or
demand on Borrower.

18. Bomrower’s Right to Reinstate. if Borrower meets cerain conditlons. Borrower sha!! hava the right to have
enforcement of this Security Instrument discontinued at any time prior to the emtry of a judgment enforcing this -
Sscurity Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any defauit of any other
covenants or agreements; (c) pays all expenses Incurred In enforcing this Security Instrumert, Including, but not
iimited to, reasonable atlorneys' fees; {d) takes such action as Lender may reasonably require to assure thal the
lien of this Security Instrument, Lerxier's rights In the Property and Borrowsr's obligation to pay the sums soecured
by this Security Instrument shall continue unchangec!; and (e} not use the provision more frequently than once
every five years. Upon reinstaternent by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as if no acceleration had occurred. Hawever. this rlgh! to relnslale shatll not apply In tho
caseotacceieraﬂon under paragraph 15, : . . e e s

LI B _Bead
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- 17. Prior Morigage. Bomower shall not be in defautt of any provision of any prior mortgage.

18. Acceleration; Remedies. . Lender shall give notice to Borrower prior to acceleration following: (a}
Bomower's fraud or material misrepresentation In connection with this Security Instrument, the Agreement or the
Equity Credit Line avidenced by the Agreement; (b} Borrower's faliure to meet the repayment terms of the
Agreement; or (c) Borrower's actions or Inactions which adversely aftect the Propeity or any right Lendsr has In
the Property {(but not prior to acceloration under Paragraph 15 uniess applicabie law provides otherwise). The
notice shali specify: (a) the default; (b) the action requirad to cure the default; (c}) a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must ke cured; and (d) that faklure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
instrument, foreciosure by judiclal proceeding and sale of the Propertv, The notice shall further inflorm Borrower
of the right to reinsiate after acceleration and the right to assert in the foreclosura proceeding the nonaxistence of
a default or any other defensse of Borrower 1o accelaration and foreciosure. If the default is not cured on or before
the dalte specliled in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Ins-ument without further demand and may foreclosa this Security Instrument by judicial proceeding.
Lender shall be enitled to collect all expenses incurred in legai proceedings pursulng the remedies provided in
this paragraph 18,incuding, butnot limited 10, reasonable attomeys’ fees and costs of title evidencs.

19. Lender in Posv.erion. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
tims prior to the expiraho) o' any pericd of redemption following judicial sale, Lender (in person, by agemt or by
judicially appointed recelver} siell be entitted (o enter upon, take possassion of, and manage the Property and to
collect the renta of the Properiy including those past due. Any rents coliected by Lender or the recelver shall be
appiled first to payment of tha :usts of managemert of the Property end coftection of rents, inciuding, but not
imited to, recelver's fees, premiurms on recelver's bonds and reasonable attomeays' fees, and then io the sums [
secured by this Security Instrument. Nothing herein contained shall be construed as constituting Lender a !
mongagee In posssession in the absence o’ ihe taking of actual possession of the Property by Lender pursuant to
this Paragraph 18. in the exercise of tha powers herein granted Lender, no llabiity shal be unar!ed or enforced

agalnet Lender, all such llability being expres?y \alved and released by Borrower.

20. Reloass. Upon payment of all sums secur.d oy this Security Instrument, Lender shall release this Security
Instrurent.

21, ‘W-hnroalﬂomctud Borr:merwaivesanﬂgh olnormstead axemptbnintheProporty

22. No Ofisets by Borrower. No offset or claim that o mower now has or may have in the fuiure against
Lender shall relieve Borrower from paying any amounis due wv.ar the Agreemeant or this Securlty Instrument or

from perfonnlng any other obllgaﬂons contained therein

23. Riders to Ihln Socurlly instrument. if one or more rk.'.rs are exacu!ad by Borruwer and recorded
fogether with this Security instrument, the covenams and agreements of sact. such rider shall be incorporated into
. and shall amend and supplement the covenants and agreements of this Scovurity lnstrumant as if the rh:}ar(s) wern

. & part of this Security Instrument.

© - BY SIGNING BELOW, Bomrower accepts and agrees to the terms and covelwirme containad in this Security
* instrument and In any rider(s) executed by Borrowsr and recorded with the Security Intnument.

12777548

R ey i . : o
-1 %z S 1t IS A AT ).
MAMTE MORROW . . T Borower

(Space Balow This Line For Acknowlegment)

This Documert Prepared B\r ———VERONICA RHODES

M,}/; 7. The First Naticnal Bank of. Chicepo,
smw??/noas \j

CLADIE

Ty chAY
= tary Puslia Cosk csum, tinok
M; ﬂauw-luh N Ellﬂ\ml Htl‘v‘. ., 1

certify that _MAMIE WORROM. DIVORCED AMD WOT SINCE REMARRIED
perscnally known o rme to be the same parson(s) whose nama(s) Is (are) subscrlbed to the foregoing instrument,
appeered before me this day in person, and acknowfedged that signed and
dellvered the sald instrument aa_4_ free and volumary act, for the uses and purpoees thereln set fortn.
- Ghven under ny hand and official seal this é _day of
My Commiasion explres: / / ——A/ %
4 N " Notaéy Public )
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