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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on OCTOBER 13 1992 ‘, . ‘The mortgagor is
CHARLES E LORD AND? SUSAN E MONSON HIS #IFE . ' S S

5y

ITLE eUAREY fOﬁéﬁ’#

;

("Borrower"). This Security Insvramirni is given to

FIRST FEDERAL OF ELGIN, F.8.A.

. : ]
which is organized and existing under the laws 77 UNITED STATES OF AMERICA . o al whose

address is 28 NORTH GROVE AVENUE, :LGIN, ILLINOIS 6C120 :
("Lender™), Borrower owes Lender the principal sum of

o
At

i

ONE HUNDRED TWENTY THOUSAND AND CU;100 .
Dolwrs (U.S. 8 120, 000.00 )

This debt is evidenced by Borrower's note dated the sam: e as this Security Instrument ("Note"), whieh provides for inomhly
paymenis, with the full debt, if not paid carlicr, due and piyabiz on NOVEMBER 1 2022 . This Sccurily
instrument secures to Lender: {a) the repayment ~f the debt cividerced by the Notc, with interest, and all renewals, cxmnsions and
modifications of the Note; (b) the payment of all other sums, with iiterest, advanced under paragraph 7 to protect the sccurity of
_ this Sceurity Instrument; and (c) the performance of Borrower's covenzats and ogreements under this Security Instrument and the

Noie. For this purpose, Borrower does hescby morngage, grant and conver 1o Lender the folluwmg described property locaied in
CCOKR County, Hlingis:

LOT 7 IN THE RESUBDIVISION OF THE LAND INCLUDED IM GLOCK 5 IN PITHNER & SONS'

ADDITION TO SOUTH EVANSTON, AS SHOWN ON THE MAP THERECF RECORDED IN BOOK HS

OF PLATS, PAGE 94, TOGETHER WITH THE ALLEY AND A STRIF OF LAND LYING SOUTH

GF LOTS 5§ TO 13 IRCLUSIVE IN SAID 8LOCK ACCORDING TO TRL AP OF SAl L

RESUBDIYISION RECORDED IN BOOK 8 OF PLA+5 PAGE 52, IN CBQN OUNTY, ILIIﬂD!S.
- . o T . PIN#11-19 300-D17

which hos tho sddress of 13126 MAIN STAEET EVANSTON ‘ | IS, Chigl,
Hlinoiy ‘ 60202 "Fropeny Address™); : . _ :
[Zip Cudo) . , Form 3014 $/80
ILLINOIS - Singlo Family - Fannle Mas/Freddie Mao UNIFORM INSTRUMENT Hagas t s _ . Amended /94
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TOGETHER WITH all UIINQLJ nml or chcI‘AA.ILb{l lGrdeM&i:‘icmunw, appurtenances, g

fixturcs now or hicrealter a part of the property. All replacements and whklitlons shall zlso be covered by this Scenrlty Instsument.
Al of the foregoing ig refeered (o in this Security Instrument ag thie "Properiy.”

BORROWER COVENANTS thnt Borrower is lnwfully scised of tho cstato hereby conveyed and has the right tc mongage,
grant and convey the Property and that the Propenty is unerscambered, excepl Tor encumbrances of record. Borrower warrims nnd
will defend genorally the ttlo to the Propoerty ugainst nil elainis and demands, Subjeet 10 any encambranees of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenasts with lnited
variations by jurisdiction to constitiic a uniform sccurity instrument covering real proporty.,

UNIFORM COVENANTS, Borrower and Lender covenant and agree us follows: : ‘

1. Peyment of Principal and Inicrest; Prepoyment and Late Charges,  Borrower sholl promply pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under thie Note,

2. Funds for Taxes and Insurance, Subject o applicable law or 10 a written waiver by Lender, Borrower shall pay
Lender on the day monthly payments are duc under the Note, uritil the Note is paid in full, a sum ("Funds") for: (@) yearly taes
and assessments which may atisin priority over this Security Instrument as n licn on the Property; (b) yearly leaschold payments
or ground renis on the Property, if any; (c) yearly hazard or property inswrance premiums; {d) yearly flood insurance premiums, if
any; (c¢) ycarly mortgage insurance premiums, if any: and () @iy sums payable by Borrower 10 Lender, in accordance with the
provisions of parngraph 8, in licu of the payment of morigage insurance premiums, These items oro called "Escrow Items.”
Lender may, at any time, colicet and hold Funds in an amount not 0 exceed the maximum amount a lender for o federully rolated
morigage loan may require for Borrower's escrow accounl under the federal Real Estae Scttdement Procedures Act of 1974 as
amended from time o time, 12 U.S.C. Sccuon 2601 e veq. ("RESPA"), unless another law that applics 1o the Funds scis a lesser
amounl. Il so, Lcaoer may, at any time, collect and hold Fundg in an amount not 1 exceed the lesser amount, Lender may
estimate the amount of Finds due on the basis of current daia and reasonable estimates of expenditures of Tuture Escrow liems or
otherwise in accordance wi'h applicable Inw,

The Funds shall be held i an ingtitution whose depogits are insured by o ledernl ngency, Insirumentadity, or entity (including
Lender, il Lender is such ma Jasiitution) or in sny Federad Home Loun Bank. Lender shall apply e Funds w pay the Bscrow
Hems, Lender may not charge Sorcewer (or holding and applying the Funds, annunally analyzing the escrow aceount, or verifying
the Escrow Items, unless Lender puys Borrower interest on the Funds and applicable law permits Lender 1o make such a charge.
Howsever, Lender may require Borrsvcr 10 pay a one-time charge for an independeny real estate tax reporling service used by
Lender in connection with this loan, un’sss applicable law provides otherwise, Unless an agreement is mpde or applicable law
requires interest 1 be paid, Lender shalimor be required to pay Borrower any interest of camings on the Funds, Borrower and
Lender may agree in wriung, however, that interzse shall be paid on the Fundy, Lender shall give 10 Borrower, without charge, an
annual accounting of the Funds, showing credits and debiis 10 1the Funds and the purpose for which each debil o the Funds wag
made. The Funds are picdged as additionu! sccurny {oy all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounizpzamiuted 1o be held by applicable law, Lender shall account 10 Borrower for
the cxcess Funds in accordance with the requirements of sgplicable taw. If the amount of the Funds held by Lender at any tme is
not sufficient o pay the Escrow ltems when due, Lender niay so notify Borrower in writing, and, in such case Borrower shall pay
io Lender the amount necessary to make up the deficiency” Borrower sholl make up the deficiency in no more than (welve
monthly payments, at Lendes's sole discretion,

Upon payment in full of all sums sccuredd by this Sccurity Instrument, Lender shall promptly refund to Borrower aiy Fumds
held by Lender. If, undec paragraph 21, Lender shail acquire ar sell s Property, Leader, prior to the ncquisition or sale of the
Property, shall apply any Funds held by Lender at the tme of acquisiuon or sale as a credit agninst the sums securcd by this
Security Instrument.

3, Application of Payments., Unlass applicable law provides otherwis;, =il payments reccived by Lender under paragraphs
1 and 2 shall be applicd: firsL, to any prepayment charges duc vnder the Note; ~«ond, W amounts payable under ;mmg,mph y
third, to interest due; fourth, to principal duc; nnd last, W any late charges due uncer the Noie.

4, Charges; Liens. Borrower shall poy afl mxes, assessments, charges, fines and impositions miribuiable w0 the Propeny
which may auain priority over this Security Instruiment, and lcaschold paymenis or giousi! rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrovzer shall pay them on Llime direcdy o0 the
person owed payment. Borrower shall promptly furitish w Lender all notices of amounts o be paid ander this purograph, I
Borrower makes these payments directly, Borrower shall prompily furnish iy Lender recelpis evidencing the payments,

Borrower shall prompuly discharge any lien which bux priority over idy Scaurity instrumeni vnict Borrower; (0) agrees in
wriling to the payment of the obligation sccured by the lien in a munner acceptnble to Lender; (b) con'2sts In good faith the Hen
by, or defends ngainst enforcement of the lien in, legal proceedings which in the Lendsr's apunei sperate to prevent the
enforcement of the lien; or {c) sccures from the holder of the liecn an agreement satisfactory to Leader svlsordinaiing the lien o
this Security Instrument. If Eender determines that any part of the Property is subject to a licn which may gitain priorily over this
Scecurity Instrument, Lender may give Borrower a notice identifying the licn. Borrower shnll satisfy the lien ¢a L ike one or more
of the actions set forth above within 10 days of the giving of notice. ‘
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5. Hazurd or Property UN chl Q llAnImnan@ E Xcrcnuu erecied on the Pmpcny

insured ngainst loss by firc. hazards mcludcd within the lerm "extended covernge” and any other bazards, including s or
flonding, for which Lender requires insurnnce. "This insuranco shall bo mointained in e amounts and for die perlods tat Lender
required. The insurance carricr providing the insurance shall be chusen by Borrower subject 1o Lender's approval which shali not
bo unreasonably withheld. If Borrower fails o maintain covernge described above, Lemder niny, at Lender’s option, obiain
coverage o proicct Lender's righta in the Property in accordance with paragraph 7,

All insurance policies and rencwals shall be accepiable w Lender and shall include a standurd mortgage clause, Lender shall
have the right to hold the policics and rencwals, If Lender requires, Borrower shall prompily give to Lender nlt receipts of pald
premiums ancd renewal notices, In the cvent of loss, Borrower shall give prampt notice Lo the insurance carrier nd Lender, Lender
may make proof of losg if not made pramptly by Borrower,

Unless Lender and Barrower otherwise agree in writing, insurnnice proceeds shall be applicd 10 resiorstdon or repair of the
Property damnnged, if the restoration or repair is cconomically feasible and Lender’s sccurity is not lessencd. If the reswration or
repair is noi cconomically feasible or Lender's sccurity would be lessened, the insurance proceeds shadl be applied to the sums
sccured by thls Security Instrument, whether or not then due, with any excess paid w0 Borrower., I Borrower nbandons the
Property, or docs not answer within 30 days a notice from Lender that the insurnnge carricr has offered to seitde o claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds o repair or restore the Property or 10 pay sums secired
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice ig given,

Unless Leader and Borrower otherwisc agree in wriling, uny application of proceeds w principad shall not eatend or postpone
the due date of the monthly paynients referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right 1 any insurance poticies and proceeds resulting from damage 1o the
Property prior to ¥e ucquisition shall pass ws Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquigition.

6. Occupuncy, Prescavation, Mnln(umncu und Protection of the Property; Borrower's Loan Application; Lesseholds,
Borrower shall occupy, expnlish, and use the Property as Borrower's principal residence within sixty doys alier the exccoton of
this Sccurity Instrument #ad ~onl} continue to occupy the Properly as Borrower's principal residence for nt lenst ons year afier the
dawe of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumsiances exist v/nic’s are beyond Borrower's control, Borrower shall not destroy, damage or impair the Propenty,
allow the Property to deteriorate, o7 commit wasie on the Property, Borrower shall be in default if any lorfeiture action or
proceeding, whether civil or criminii]’is begun that in Lender's good faith judgment could result in forfeilure of the Property or
otherwise maserially impair the lien cregco by this Security Instrument or Lender's security intereat. Borrower may cure such a
defauil and reinstate, as provided in parcgraph 18, by causing the action or proceeding 0 be dismissed with s ruling that, in
Lender's good faith determination, precludes feliciure of the Borrower's inlerest in the Property or other materinl impairment of
the lien created by this Sccurity Instrument or _ender's security interest. Borrower shall also be in delfault if Borrower, during the
loan application process, gave materially false or inaccurale information or statements w Lender (or Miled 10 provide Lender with
any material information) in conncction with the ican)cvidenced by the Noite, including, tut nor limited o, representations
concerning Borrower's occupancy of the Property as epriacipal residence, U1 this Sccurity Instrument. is on & lessehold, Borrower
shall comply with all the provisions of the lease. If Borrotver peauires fee title 1 the Property, the leaschold and the fee sitle shali
not merge unless Lender agrees (o the merges in writing.

7. Protection of Lender’s Rights in the Property, If Bowawer inils o perform the covenants and agrecments conlmncd in
this Security Instrument, or there is a legal proceeding that mo sigaificantly affect Lender's righws in the Property (such as o
proceeding in bankrupicy, probate, for candemnation or forfeiture ol o/enforce laws or regulations), then Lender may do and pay
for whalever is necessary to protect the value of the Property and Lerder s rights in the Property. Lender's actions may include
paying any sums secured by a tien which has priority over this Security Instrument, uppearing i court, paying reasonable
auorncys’ fees and cntering on the Prapenty to make repalrs. Although Lesder may take aciios under this puragraph 7, Lendicr -
does not have to do so.

Any amounls disbursed by Lender under this paragraph 7 shall bccumc adiditiona? debt of Borrower securesd by this Security
Instrument. Unless Bomrower and Lender agree o other terms of payment, these argunts shall bear interest from the dmie of
disbursement ai the Note rate and shall be payable, with interest, upon notice from Lendar s Porrower requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of ma-iig-the loan securcd by this Sceurity
Instrument, Borrower shall pay the premiums required W mnintain the morigage insuvaice an effect. If, for any reason, the
morigage insurance coverage requircd by Lender lapses or ceases to be in cffect, Borrower Mhall pay dic premiunia reguired to
oblain coverage subsiantially equivaleat 10 the mortgage insurance previously in cffect, at a cost substantially cquivalent W the
cost 1o Borrower of the mortgage insurance previously in effect, from an aliemnale morigage incoroe sporoved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cac’, mionth a sum equal to
one-twelfth of the yvearly mortgage insurance premium being paid by Borrower when the insurance coverarc lapsed or ccased to
be in effect. Lender will accept, usc and retain these paymenis as a loss reserve in licu of mongnge inwnace, Loss reserve
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that Lender requires) provided by an insurer approved by Lender ngnin becomes avallable and is obtained, Borrower shall pay the
premivms required o maintain mortgage insurance in cficct, or o provido o Xds reserve, until the requlircinent for morigoge
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its ngent may make reasonable centrics upon und inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of any awwrd or cloiin for dumages, direet or consequential, in connecton with any
condemnation or other king of any part of the Property, or for conveyanes in lew of condemnmion, are hereby assignod and
shall be paid to Lender.

In the event of o tolnl lnking of the Property, the proceeds shall be applicd w0 the sumg securcd by this Sceurity Instrumeni,
whether or not then duc. with any cxcess paid w Borrower, In the svent of 3 pantinl tking of whe Property in which the falr morket
valuc of the Property immedintely before the uking Is cqual to or greates than thie amount of the sams sceured by this Security
Instrumnent immedialcly before the wking, unless Borrower and Lender otherwise ngree I welting, the sums seeired by this
Sccurity Instrument shali be reduced by the amount of the procecds multiplicd by the Tolowing Traction: (a) the ol amount of
the sums secured Immedialely before the taking, divided by (b) the fuir markel valus of the Property immedintely before dic
tuking. Any balance shall be paid to Borrower, In the event of o partin] inking of the Property in which the foir market value of the
Praperty immediately boforo the taking is less than the amount of the sums secured immedintely before she wking, unless
Borrower and Lender otherwise ngree in writing oz unless upplicable law otherwise provides, the proceeds shall be applicd © the
sums sccured by this Sceurity Instrument whether or not the sums are then duo.

If the Pr::pcrty ic.abandoned by Borrower, or if, after notice by Lender 1o Borrower tint the condemnor oflers o make an
awarid or seitle o ¢’aim for domages, Borrower Falls 1o respond o Lemler within 30 days afier tho date the notice Is given, Lendor
is nuthorized to eollectéad apply the proceeds, at its oplion, cither 1o restoration or repair of the Properly or o thoe sums m'.wred
by this Scecurity Instrumcat, whether or not then duc.,

Unless Lender and burovrer otherwise agree in writing, any application of proceeds to principnl shall not extend or posipone
the due daote of the monthly paviients referred to in paragenphs 1 and 2 or change the mnount ol such poyiments,

11, Borrower Not Relcuwa, Forbeurance By Lender Not w Waiver,  Exienslon of the thine for payment or modification
of amortization of the sum:z sccuced vy this Security Instrument granted by Lender (0 any successor in Interest of Borrower shall
not operate 10 release the liatility of (b2 origina) Borrower or Borrower's successors in interest, Lender shall not be required to
commence proceadings against any succes2ar in interest or refuse to extend ime tor payment or otherwlise modify amonization of
the sums secured by this Sccurily Instruinent by reason of any demand mde by the original Borrower or Borrower's successors
in inlcrest. Any forhearance by Lender in erercising any right or remedy shall not be a walver of or preclude the exercise of any
right vr remedy.

12. Successors and Assigns Bound; Joint and €everal Linbility; Co-signers, The covenants and  agreemenis  of  this
Sccurity Instrument shall bind and benefit the wicerseors um. assipgns of Lender and Borrower, subject o the provisions of
paragraph 17, Borrower's covenants and agreements gap’l be joint amd several. Any Borrower who co-signs this Securily
Insirument bul does not exccute the Note: (a) is co-sigrang this Security Instrument only 10 mongnge, gront and convey that
Borrower’s interest in the Property under the terms of this Sesarsity Instrument; (b) is not pergonally obligated 10 pay the sums
sccured by this Sceurity Instrument; and (c) agrees that Lender and any other Borrower inay pgree o ¢aiend, modify, forbear or
make any accommadations with regard 10 ihe termas of this Sccurny instrinent or the Note withoot that Boreower's consent.

13, Loan Charges. I the loan sccured by this Security Inscariont g subject to o low which sels maximum loan eharges,
and thut taw is finally interpreted so that the interest or other loan charge collected or 10 be collected in conncction with the loan
cxcced the permitted limits, then: (a) any such loan charge shall be reduced by the amount neeessary to reduce (he charge to the
permitted limit; and (b) any sums already coilected from Borrower which cccreded permitied limits will be refunided 10 Borrower,
Lender may choose to make this refund by reducing the principal owed Gnder the Noie or by making a dircct payment lo
Borrower, If a refund reduces principal, the reduction will be treated as a part’al prepayment without any prepayment charge
under the Note.

14. Notites. Any nolice to Borrower provided [or in this Security Instrument sorst ve given by delivering il or by meiling it
by first class maif unless applicable law requires use of another meihod, The notice sial) oe directed to tie Property Address or
any other address Bormmower designates by nolice to Lender. Any notice 10 Lender shall be given by first cluss mail to Lender's
address stated herein or any other address Lender designates by notice 0o Borrower, Any notice provided for in this Security
Instrument shail be deemed to have been given to Borrower or Lender when given as provided w0 this paragraph. :

15, Governing Luw; Severabllity, Thig Sccurity Instrnment shall bo governed by federi low wid the law of the

Jjurisdicton in which tho Property is locsted. In the cvent that any provision or cliuse of ihis Seourby Zaswrument or the Nots

conflicis with applicable law, such conflict shall not affect other pruvllsimm of this Sccurity Instrumoentor i Now which can be
given effect without the conflicting provision, To this end the provisions of this Security Insl:umcm and 1hic Noie are declared o
be severable, o
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! 16, Borvower's Copy. Barrower shall boe given onc con orhicd copy-of th&Noieand ol this Sceeurily Insirument.

17. Transfer of the Property or a Beneficial Interest In Borrower, I ali or any part of the Propiorty or any interest in it is
sold or transferred (or if a beneficin! interest in Borrower is solil or transferred and Borrower i3 not u naturnl person) withoul
Lender's prior written consent, Lender may, at its option, requiro immediaio poyment in full of all sums sccnrmi{) this Sccurity
Instrument. Howcver, this option shall not be excreised by Lender if exercise Is prohiblied by federal law as of the dato of thix
Security Instrrument.

If Lender cxercises this option, Lender shall give Borrower notice of acceleration. ‘The notice shall provide a period of not less
than 30 days from the dawc the notice is delivered or muailed within which Borrower must pay all sums sccuch by this Sceurity
Instrument. 1 Borrower fails to pay thess sums prior © the expirasion of this peried, Lender may invoke ony remedies penmiied
by this Security Instrument without further notice or demand on Borvower,

18, Borrower’s Right to Reinstate, [ Borrower mccts certain conditions, Borrower shatl have the right o have
enforcement of this Securily Instrument discontinued at any tdme prior o the carlicr of: () § days (or such olher perind os
applicable lnw may specify for reinstalement) before sale of the Propenty pursuant 1o any power of sale contained in this Securit
Instrument; or (b) entry of a judgment enforcing this Sceurlty Instrument, Those condiion are thit Borrower: (o) pays Lender ol
sums which then would be duc under this Sccurity Instrumeni and the Note oy if no accelzration hid occurreds (b) cures any
default of any other covenanls or ngrecinenis; ﬁc) pays all cxpenses Incursed In caforcing Wils Sceurity Instrument, including, but
not limiicd w, reasonable attomeys’ fees; and (d) tukes such action oy Lenadcer may reasonnhly require to assure that the lien of this
Sccurity Instrument, Lender's rights in the Property aml Borrower's olligntion to pay the sums secured by this Sccurity
tnstrument shalt contlnue unchonged. Upon reinstatement by Borrower, this Sceurly Instrument and s obligotions secured
herehy shall remain fully offeetive as if no accelerstion had occurred, However, this right 1o reinstite shull not apply in the caso of
scceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer,  The Note or a partiad imwerest dn the Note (wgether with this Sceurity
Instrumient) may be cald onc or more limes without prior notlce e Borrower. A sale may result in a change in the entity (known
as the “Loan Serviecr™) that colicets monthly payments due under the Note and (his Sccurily Instrunent, There also muy be one or
more changes of the Lean Servicer unreluled 10 o sale of the Note, [ thero i3 a chunge of the Loan Servicer, Borrower will be
given written notice of thz-change in pecordance with parngraph 14 nbave and applicable law. The notice wili sinie Uic nante ind
address of the new Lotn Scrvicer and the address (o which payments should be made, The notice will nlso contain ory other
information required by apracoble law.

20, Hazsirdous Subsiantes Borrower shall not cause or permis the presence, use, disposal, storngo, or relense of any
Hazardous Substances on or i1 e Property. Borrower shall not do, nor allow anyone clso 10 do, anything affecting the Property
that is i violation of any Envirormental Law, The proceding two senlences shall not apply 10 the preseice, use, or storage oo the
Property of sinall quantliics of Hozardons Substances that are generally recognized ta Lc appropriste 10 normal residential uses
and 1o maintenance of the Property.

Borrower shall prompily give Lendeswriticn notice of any Investigation, clalm, demand, awsuit or other action by any
governmental or regulatory ageney or prve.e santy involving the Property and any Hizardous Suhstance or Environnental Law
of which Borrower hag acinal knowledgo, i 3omrower fearny, or i notificd by nny governental or rogulntoey sathority, thut wlr
removal or other remedisiion of any Iﬁlznnlnu" subsiance nlfecting the Proporty is neceasary, Borrower shall promptly ke oll
necessary remedial actons in necordance with Environmential Law.

Ax uscd in this paragraph 20, "Hnzardous Svisinnees™ are those substances deflned ns toxic or hizardous subsisnces by
Environmental Law and the following substancesi/pasoling, kerosene, other {larmmablo or (oxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials (or.abiing nshestos or formaldehyde, and rudionelive mulc;llnls. As psed in
this parngraph 20, "Environmental Law® means federai i and laws of the jurisdiction where the Property is locmed that rolale
to health, safety or eavironmental protection,

NON-UNIFORM COYENANTS. Borrower and Lender fustier covenant and agreo as I'nlltlst: :

21. Acceleration; Remedies. Lender shall give notice to Bovre wer prior to ncceleration followlng Borrower’s breach of
any covenant or agresment in this Security Instrument (but net prior to acceleration umdder paragruph 17 unless
applicuble law provides otherwise). The notice shall specify: () the Getault; (b) the action required to cure the defanlt; (c)
a date, not less than 30 days from the date the notice Is given to Besriwer, by which the default must be cured; and (d)
that faliure to cure the default on or before the dote specified I the noticrmay resolt in secelerition of the sums secured
by this Security Instrument, foreclosure by judicial procecding and sace of P50 Property, The notice shull further Inform
Borrower of the right to reinstate after sccelerution and the right Lo assert i i Foreclosure proceeding the non-existence
of a defauli or any other defense of Borvower to acceleration and foreclosure. 17 the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediaie puymeat in full of oli sums seenred by this
Security Instrument without further demand und may foreclose this Security Instromwint by judicial proceeding. Lender
shall be entitled to collect Bl expenses incurred in pursuing the remedies provided in‘a s paragraph 21, including, but nnt
limited to, reasonable attorneys® fees and costs of title evidence. o .

22. Release, Upon payment of all sums sccured by thix Sccurity Instnsiment, Lender shids release tiils Seewrity Instrument
wilhiout charge 10 Borrower, Borrower shall pay any recordation costs. - o

23. Waiver of Homestead. Borrower waives all right of homesicad exemption in the Property,

. ‘ Form 3014 #/8¢
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24, Riders to this Security Instrument. If onc or mote riders are execuied by Borrower and recorded wogether with this
1 Sceurity Instrument, the covenants and agreements of eact such rider shall be incorporated into and shall smend and supplement
the covenants and o2 ccemnents of this Security Insirument as il the rider(s) were » part of thls Sccurity Instrument.
ICheck applicable boxies}] :

Adjustable Rale Rider 7] Condominium Rider [] 1-4 Family Rider
(] Gruduated Paymeut Rider L] Planned Unit Development Rider L_..‘] Biwcokly Payinent Rider
[ Balinon Rider ] Rute Improvement Rider ] Second Home Rider
{1 V.A. Rider {7] Other(s) Ispecify]

BY SIGNING BELOW, Borrower accoprs und ngrees to the 1erms and covenanty contained in this Security Instrumont and in
any rider(s) oxcecuted by Borrower and recorded »aady L

¥ . .. '
Wilnesscs: e o a2 o :
< -.-E:A',n, ._.,C’é..;,,, -E-: . fl-—-"x::--'----—--—-"'f/ (Seal)
CHARLES E LORL . Honmower
T e
\ / M.Q’#*—f é/ M/V‘" e - {Scal)
SUSAN E MONISON : Horrower
Se) S Sty SR
‘ Hormwar ) . Bwrower w}
STATE OF ILLINOIS ' Crant : (} / \i '
> S, raanty 88: : w}
oo | | Mx__"q,}
- |, 3 b Y " 0 )
I, f"—fT/'/‘ﬁfr’/rﬁ N Z)/. v , o Notary Public bn nad Forsast county and siie do hereby certify thin . a}
(/Uruéo ¢ . Lol / 505‘!4- ¢ Fleersng . /70 s ’éf‘pcrsmmliy known w ine 10 b the same person(s) whoso nume(s)
subscribed 1o the foregoing instrument, appearcd befare e this day in person, and acknowledgea dint he
signed and delivered the said instrument ps free and voluntary act, for the ysgn and purpescz thereln sot forth.
Given under my hand nnd ofTicial scal, this s Sied dayof  Ociod fuy ). SR
. - . e
My Commission Expires: s /fi(,/{!{( AW Bl 4 -:.'./g:."::'..‘.‘.u_..u

Nutasy Public

" OFFICIAL SEAL "
CATHERINE £, BROW

NQTARY PUBLIC, STATE OF ILLINOI
MY COMMISSION EXPIRES 7/29/96

This Instrument was prepored by:

@m-en(m (9108} Page d ol & rm 3014 9/90
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index—-Rate Caps~Fixed Rite Conversiun Optlon i

THIS ADJUSTABLE RATE RIDER is made this 13 day of OCTOBER 1992 , and is
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust ur Su.uruy Deed (the
“Security Instrument™) of the same diste given by the undersigned (the “Berrower™) to secure Borrower's Adjustable
Rate Note (the "Note™) 10 FIRST FEDERAL OF ELGIN F.S.A. ‘ :

(the “Lender™) of the same dpte and covering the property deseribed in
the Sccurity Instrument and located at 28 NORTH GROYE AVENUE .
ELGIN, TLLINOIS 60120
1126 MAIN STREET LEVANSTON ILLINOTIS 60202
[Property Addsew| .

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
AD/USTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATETHE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE GPTION TO CON-
VERT/ THE ADJUSTABLE RATE TO A FIXED RATE.

Additional Covenants. In addition to the covenants and agreemeants miele in the Security Instrument, Borrower
and Lender furt’er covenant and agree s follows:
Ao ADIUSTABLE RALEAND MONTHLY PAYMENT CHANGES ; i ‘ N
The Note prowdcs foran ‘nitial inlerest rate of 6.00 % . The Note provides for changes in
the adjusteble interest rate add the monthly payments, as follows: , :
4. ADJUSTABLE INTEREZ e RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates - .
The adjustable interest raie | wili vy ln.n change on the lirst day of NOVEMBER L H93 Cambon
that day every 12th month thereafner. Easardate on which my udjustible interest riate could chiange iy ¢ nllul IR W 1T :n;;t.
Dute.” : :
(8) The Index o
Beginning with the tirst Change Dite, my Adpustable interest rate will be based on an Jndex,  The "ludex” is the
weekly uverage yield on United States Treasury secuZuies udjustied o constant maturity of 1 year, us made availnble by
the Federal Reserve Board.,  Fhe most recent Index fignre available as of che date 45 davs belore caeh Ohange Pae s

called the “Current Index.™
1f the Index is no longer available, the Note Holder will cboose o new index thiat is bused upnn comparuhle inforsmien.

The Note Holder will glve me notice of this choice,
(C) Caleulation of Clianges
Before ¢ach Change Date, the Note Holder will caleulnie ) new interest rute hy m.lchm,
TWO AND THREF FOURTHS
percentisge poini(s) ( P 1L %3 to the Current Index, The Nate -
Holder will then round the result of this addition to the nearest one-elghth o8 one percentage point (0. 125%). Subject
to the Hmits stated in Section 4(0) below, this rounded amonnt wiil be my new interest rate until the nest Change Dy,
The Note Holder will then determine the amaunt ol 1he nmmhly pFaywerathiat would be sullicient 1o repay the
unp.a:d principal that 1 um expected to owe at the Change Date in full on the .A Aurity Date at my new interest rate
in substantinlly equal payments. The resalt of this caleulution will be the new waounst of my manthly payment,
{I}) Limits on Interest Rate Changes
The interest rate 1 am reguired 10 poy at the fiest (‘lmngc Dote will not be greater than 8,00 Y oy
less than 4,00 % . Thercafter, my ndjustable interest rate will never be increased or dt-t:n_ns(..i on uny
single Change Date by more than
TWO
pereentage poim(s) ( 2.00 %) from the rate of interest [ have bei n paylay for the pu.u:dlllg
12 manths. My interest rute will never be greater than 12,00 %, which is called the “Maximun Rate'',

(E} Eflective Dute of Changes . : : . o
My new interest rate will become elfective on eaeh Change Dines Twill piy the smount of my new monthly passment

lnwmmg on the first monthly puyment date after the Change e undl the amount of my monthly puyment chasges
again,

(¥ Notice of Chunges

The Note Holder will deliver or mait to me a notice of any chenges in iy sdjustnble interest cate aned tie amaount ol
my monthty picyment before the eifective date ol any chitnge.  The notice will include inTormation requiced by liw to be
givep me and alse the tite and telephone number of u person who will answer any guestion 1 may have regiteding the
notice.

B. FIXED INTEREST RATE OPTION ‘
The Note provides for the Borrower's ontion to convert from an udjli\lubll. interest rate with inlerest vale f)ll\ll‘\ |n;|

Hixed interest rate, as follows:
s, FI‘(ED INTEREST RATE CONVYERSION OPTION

(A1 Option to Convert to Fixed Rate ‘
I have u Conversion 0puon that §can exercise unless Famin defiult or this ‘wumn S¢A ) will not permit me e do so,

The "Conversion Option™ is my optian (o convert the interest rate 1 am required 1o pay by this Note from an .uljuwi.\blc
rate with interest rate limits 10 the fixed rate calculated under Sectien 5{B) below,

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDERA—Single Family-—t Year Tressury dax--Fannie Mae Uniform instrument  Farm 3418 189
Form 4219 (se0n) fonge | of 2 pagos)
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The conversion can only take place on o date(s) specified by the Note Holder during the period beginning on the first
Chang(, Date and ending on the fifth Ch.mgL Date, Each date on which my -\djl]‘sldb;l. |nlcr¢s| fate can convert to the new
fixed rate is called the “Conversion Date.”

1 1 want to exercise the Conversion Option, | must first meel certain conditions, Those conditions are that: {iy l
must give the Note Holder notice that ) want 1o do so; (ii) on the Conversion Date, | must not be in defauh under the
Note ot the Security tnstrument; (iii) by a dite specified by the Note Holder, | must pay the Note Holder & conversion
fecof US. 5 100,00 vand (iv) | must sign and give the Note Holder any documents the Note
iHolder requires to effect the conversion. . .

{B) Calculation of Fixed Rate

My new, fixed inlerest rate will be equal to the Federal National Morlgdgc Aaeouauon 5 rcquzrcd nel yield as of a
date and timc of day specificd by the Note Holder for (i) if the original term of this Note is greater than 15 years, 36-year
fixed ratc mortgages covered by applicable 60-day mundatery delivery commitments, phus five-cighths of ope percentage
point (0.625%), rounded to the nearest one-cighth of one percentage point (0.125%), or (i} il the ariginal term of this
MNote is 15 years or less, 15-yeir fixed rate mortgages covered by applicable 60-day mandatory delivery commitments,
plus five-cighths of one percentage paint (0.625%), rounded to the nearest one-cighth of one percentage point (0.125%).
If this required net yield cannot be determined because the applicable commitments are pol availnble, the Note Holder
will determine my interest rate by using comparable information. My new rate caleulated under this Section 5(8) will
not be greated than the Maximum Rate stated in Section 4(D) above.

(C) New Payment Amount and Effectlve Dute : : .

If 1 choose 10 ex reise the Conversion Optioii, the Note Holder wil! determine the amount of the monthly puyment
that would be sufficier« to repay the unpaid principal I am expected te ewe on the Conversion Date in full on the Miaturity
Date at my new fixed L rest rate in substantially equal payments. The result of this calculation will be the new amount
of my monthly payment. Pepinping with my first monthly payment uﬂar the Conversion Dnlc I will pay the new amount
us my monthly payment undl s Maturity Date
C. TRANSFER OF THE PROFERTY OR A BENEFICIAL INTEREST IN BORROWER )

1. Until Borrower exereises the Conversion Option under the conditions stuted in Section B ol this A(Ull‘-!llhIL Riste
Rider, Uniform Covenant 17 of thesscurity Instrument is amended to read as follows: :

Transfer of the Property or o Benefleia taterest in Borrower, T all or any partof the Prnpc.rty urany mluu.sl initis
solet or transferred (or if o benelicial interest in Borrower is sold or transtferred and Borrower is not o nalural person)
without Lender's prior written consent, Lender sony, ot its option, veguive insmedinte payment in full of all suins seeured
by Lhis Sccurity Instrument,  However, this optizan shdl not be exerclsed by Lender iF exercise is probibited by federa] low
as of the date of this Security Instrument.  Lendralsy shall not exercise this optoen it (1) Borrower cruses to be
submitted to Lender information required by Lender to ev<luale the intended transferee as if a new loan were Deing mnde
to the transferce; and (b) Lender reasonably deternbines that Lender's sceurity will nol be impaired by the loun
assurnption and that the risk of a breach of any covensar or agreement in this Security lustrument is acceptable to
Lender. : .

To the extent permitted by applicable faw, Lender may chasgesa reasanuble fee us a condition to Lender's consent o
the loan assumption.  Lander also may require the transferee o 2000 an assumption agreement that is aeceptuble 1o
Lender and that obligates the transferec to keep ail the promises ardt dgeeaments made in the Note and in 1his Security
Instrument. Berrower will continue to be obligated under the Notesid this Sccurity Instrument unless Lemler relenscs
Barrower in writing. )

If Lender exercises the option to reguire immediale payment in full, Leader shall give Borrower notice of aceelers-
tion. ‘The notice shall provide u period of not less than 30 days from the dntz e notice is delivered v mailed within
which Barrower must pay all sums secured by this Security Instrument. 1T Borrorverauils 1o pry these suims prioe 1o the
expirntion of this peried, Lender nury invoke nny remedies permitted by this Securicy testrument withont I-mhm nolice
or demand on Borrower,

2. I{ Borrower exercises the Conversion Option under the conditions stated in Section- af this Ad;usl.tblu Raote
Rider. the umendment o Uniform Covenant 17 of the Security lastrument contained in Hection € ) above shall then
cease 1o be in effeer, wnd the provisions of Uniform Covenant 17 of the Sceurity Enstrument sl linstend be in effect, as
follows: .
Tramsfer of the Property or o BenefAclol Intorest in Borzower, 1l or any port of the Property dr iy intorest in it is
sold or teunsterred (or il o beneficial interest in Boreower is sold oy transfereed wod Borrewer is noc nsturd) person)
without Lender’s prior writlen conseot, Lender may, at its aption, reguire bnmedinie piyment in full ofall s secured
by this Security Instrument.  FHowever, this option shall not be exereised by Lender iT exercise is prohibied by federal law
us of the date of this Security Instrument,

I Lender exereises this option, Lender shall give Borrower notice of accelarntion,  The notiee shall provide o period
of not Jess than 30 days Frum the date the notice bs delivered or mailed within which Borrower must pry all sinos sucured
by this Securily Instrument. 1T Borrower Tails to pay these sums prior 1o the expiration of this peviad, Londer may iuvukt.
nny remidies permitted by this Sceurity Instrument without further notice or demend on Borrower,

By SicnING BELOw, Borrower accepts and agrees to the terms and covenints centained in this Adjustable Rate
Rider.

- e o ( /(Jt/ . T
(.(/ : rrKr F et (Senb) /i"( "MZ: Grrpmmmeaer”  (Seal)

weegliam?t . XTI Pesrenn lsr ey Svirascirrrren

CHARLES E TLORD et SUSAN B MONSON - Fotrcwne

s (Seal) et eent e an et et et et et rena et s tateresbeasee s rare e {Senl}
Flonownt ) . . . Wonower

‘ " Form 3118 189
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