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.Roman W. Schioceger and Luz P, Schlaeger, husband and wife = (bmin .,mpw)‘

the Morigagee, The Northar. Trust i:ompuy. an Ulinois bnnluns corporation, with its main banxing ulﬂu at30 Soulh La Sa'la Hreet, l‘hlca;c, lllinob 50675
{herein, “"Mortgagee™). o , _ _ -

WHEREAS, Mortgagor hss onierad Into The Northern ’Trust Company Bauity Credit Line Axmmcm {the "Agmlmm”) dated oc.t.ober 2, 1992
, punuant 1o ik Morigagor may irom time to time bortow from Morigagee amounts not lo exceed the aggregate oulstanding principal
balance of $117,000.00 {the "Maximum Credit Amount"), plus interest thereon, which futerest is payable at the rate and at the times
prirvidsd for in the Agreement, All amoune boirowed under the Agreement plus intereat thereon are due and payable on Go ptamber 1 5, 1997
, or such Inter date as Mortgagee shall agrez; bat in no ew:nl more tlmn 20 years after (ke date of thia Monme.

NOW, THEREFORE. tosecurs to Morlpgec the repavzaent of the Mmmum Credit Amount, with Interest thereon, punuum toiMchmﬁ:m thummem
ofull sums, with intereat thereon, advanced in accordance h irewith lo protect the security of this Morigage, and the pecformanceol the covenanisand agreemenis of
Mortgagor herein contained, Morigagor docs hmby Grorgace, grant, warrant, and comvey to Morigagee the pmperty located in lbc Coumy of

. Cock . +State o“llinon. whichhutlw sreet adddremof - -
.v 256 Lincoln Dr. Glencoe. L 60022 o/ ‘ (helt!b”l’mﬂ!-’ddfﬁ"l "lﬂb’dﬂﬂﬂ"“‘ﬂ

tzj],»~

| SEE ATTACHED LEGAL

 Pormancnt Index Number . 05-06-406-028 . - . | | | e
TOGETHER withall theimproveinents now or lu.rca[lcrrrcclcdon the propcny. sodd nlf emsemants, R 4wsmmnm. rents, ruyumu mivers!, olllndpn

rightz and profits, watec, water rights, and water steck, and all fixtures now or heseafier aitached to the prapeity 7 awred by thls Mortguge; and all ol the lomdnl."}

1ogether with sald properiy (or the lc:mbold umc it lhh Morlgege b on & kmhoid) are hmln mfemd 10 2. the “Property”, \,}

- Morigagor coveranty that Morigagor i lawfully seized of ihe estate bereby conveyed and hu lhe right 1 mortpge. y.ant, wed convey lhe I'any. and lhﬂ;
Monpgor will warrant and defend gencrally the title to the Property against 24 claims ané demands, subject 1o any \wort,zesy, declmliom. uumnu, up
reatrictions [iated in a schedule of exceplions fo covernge in any tille insurance policy insuriny Monpm 's intereat in lha Pay.w ‘ N

_ COVENANTS. Morigagor cavenanly and agrees as follows:

. Payment of Frintpal and Interest, Mortgagor shall promptly puy when
due the principal of and {nicresi on the Indebiedness Incurred purauant to the
Agreement, together with any feen and charges provided [n the Agreemenl,

2. Application of Payments, Unless spolicable law provides olherwlie, all
payments received by Morigagee uader the Agreement and paragraph 1 hereof
shall be applied by Morigagee first in payment of amounts payable to Mortga-

gze by Moetgagor under this Morigage, Ihen to [nterest, fees, and chicges
pmble pursuant fo the Agreement, then to the principal amounm oomandlng
under 1be Agreement,

- If Morlgsgist ks paid any precompiied finance charge, upon Morigapoe’s
paynsent of the entice outstanding principal balance and fenmination of the
Equily Credit Line, Mortgagor shall bo entitied 1o & tefwnd of the wnesmed
portion of such prepald finance chstpe in sn amount not lew than the smount
that would be cakulated by the sciuarial method, provided that Morigagos
shall not ba entitled o may refund of les than 83,00, For the putposss of this
paragraph the kerm “actusrial method" skall mean the mathocd of stioceting
paymerits munde o 1 debt between the vutstanding balancs of the obligation
and the peecompuied finance charge purssant to which a payment & spplied
first (0 the accrued preovinputod fuancs chargs sad aty romalnder i wb-
:.\rl:ch;dﬂo:.m mwdtﬂdcmyhnﬂdblhmm;bmuh
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‘ THAT PART OF THE EASTERLY 62.5 (EET OF rLOI' 4 IN JOHNSON'S SUBDIVISION
OF PART QF THE SQUTHWEST 1/4 OF THE SOUTHEAST 1/4 NND OF LOTH 14, 16

AND 18 IN MAC DONALD'S SUBDIVISION OF PART OF THE SOULHEAST 1/4, ALL IN
SECTION 6, TOWNSHIP 42 NORTH, RANGE 13, EASYT OF THE THIRD PRINCIRAL
MERIDIAN, LYING NORTHERLY OF THE SOUTHERLY 150 PEET O SAID LOT {
(EXCEPT FROM SAID PREMISES, THAT PART CONVEYED TO THE VILLAGE OF
GLENCOE BY DEED DATED MARIH 28, 71930 AND RECORDED APRIL 9, 1930 A4
DOCUMENT NUMBER 10,632,210), IN COOK COUNTY, ILLINQLS.
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