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This instrument prapared by

JENNIFER PORTNPK. . -

B MIDWEST MORTOAGE SERVICES, INC. " - "- . AU ARRIEATRAT o
. j 1901 SOUTH MEYERS KOAD, SUITE 300 - 10 - -1 o oo s b el bt i

" OAKDROOX TERRACE, 17 €0181 -
S e N A R

|

.. The morigagor iy «

CTHIS MORTCAGE ("Sccurily Ziv,muncnl") is givch ol e ocmdsna 14, ,19.99 ,
.~ . RAYMOND BOLTIMAN AND ZaIRLEY R. HOLTZMAN ARX:ARXRERXARXXAQKR, Pﬁ/

.. MARRIED TO EACH OTHER. ( | ... - ... | .. o e
Tt E T B T T e N R R AT o R TR IR T
("Borrower"), This Sccurity Instumont is given to . THE FIRST NATIONAL BANK OF CHICAGQ .. .. . .,
L R T Y TR L BN IO T ‘
P L, ST S R ] VI e St

e T T U TR T B B P P T T DR

: ’ ! e SR R L T S ST BRI o ] T RS B T

which is organized and existing under the laws of -, . THE Z{ITED GTATES OF AMERICA . . .. .. ., and whose
addressis . ..., ONE FIRST NATIONAL PLAZA, CHICAGC, AZLINOXB 60670 .. . .. ., .. . .. .o .
R A LI L PRI A tander”), Bomrower owos Lawder the prineipud swn of- ;
. NINETY FIVE THOUSAND & 00/100 - ... . . = . [, G . ;

NS AN EH S o, I e A L .
T T S TN ST oo O Dodhes (US8  95,000.00 .)..(-;w

This deht is evidenced by Borrowee's note daled te same duli ay-his Sceurity Tiairanent (“Nole”), which provides for. monthly.; 33 -
puymenis, with the full debs, if not pmd. carlier, due and paysble on AOVEMBER 1, 2007 | This Sccurity | n&"
[nstrument secures o Lender: (8) the repuyment of Wo debt evidenced by the Note, with iriesss, and ol renuwals, exiensions and . 8}
modilications of the Note; (b) the payment of ol other sums, with interest, sdvanced under paragraph 7 1o proteet the seeurity 6 o
this Security Ingtrument; and (¢} the performunce of: Borrower's covenants omd agreaments unaue this-2ecurity Tusrament snd the Q7
Noiw, For this purpose, Borrower docs hersby morigage, grant and convey 1o Londer the following. dovcribed property logatid in '\!
‘ i, COOK , . County, lllinois: =4

[T 4
[l

- PARCEL I

LOT 17 IN VILLE DU PI‘RC‘ B;EING
] A
SECTION 8, TOWNSHIP 42 I:JORTH,
' COOK COUNTY, ILLINOIS, -

SUBDLVISION OF PAST OF THE SOUTHEAST 1/1 oF
' ' Ahk EAST 1/4 OF
RNGE 12 EAST OF THE THIRD PRINCYPAL MERIDIAN, Iy

* PARCEL II:

| gggfﬁgrglgngngg;ug T0 AND FOR THE BENEFIT OF PARCEL I AS SEY FORT) DN THE
DOCUMENT NUMBER 23.533TZE?T Egrgﬁﬁggggsgy1géEgg75 L e onDED MUGUST 19, 1976 A3
| ILLINOIS BANKING CORPORATION, AS ThUSTER UNpeh i ro ik OF FAVENSWOOD, “AN y
TRUSTEE P ' R
1975 ND KNOWN A Thys yoonen i USTEE ONDER TRUST AGREEMENT DATED JiLt 29, "

i . 0 MILTON E, LE JONA LENT
VIFE DATED DECENBER 10, 1973 i atoomprst ch 1'F}TMAN AND LEONA LEHTMAN, N1

' 5, 1 1980 A ‘NT
Lol TNGRESS AND EGRESS, IN COOK COUNTY, Iiitnors,’ — ° DOCMENT 25,109,303, - /%
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. TOGETHER WITH all the improvemenis now or hereafier erected on the praperty, and all casements, appunenances, ond
iixwres now ot herealter a part of the property. All replacements and adiditions shall alsa be cavered by this Security Instromeni.
All of the foreguing is referred (o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right w morigage,
grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower warranis and
will defend generally the title o the Property against alf claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combinics upiform covenanls for national use and non-uniform covenants with limited
varintions by jurisdiction 10 conslilute a aniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as (ollows:

1. Payment of Principai and Interest; Prepayment and Late Charges.  Borrower shall prompily pay when duc the
principal of and interest on the debi evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Ensurance, Subject 10 applicable law or 1o a writien waiver by Lender, Borrower shaif pay
Lender on the day monthly payments are due under the Note, until the Note is paid in (ull, 2 sum ("Funds") for: (a) yearly 1axes
and assessmens which may aitain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold puyments
or ground renls on the Property, if any: (¢} yearly hazard or property insurance premiuing; (d) yearly Mlood insurance premiwms, if
any; (c) yearly mortgegc insurance premiunis, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragreph 2, in licu of the puyment of mortgage insurance premiumsy. These items ore called "Escrow lems."
Lender may, at any time, 2o'ect and hold Funds in zn amount not 1o exceed the maximuin amount a lender for a federally related
mongegs loan may requise £o7 Borrower's escrow account under the federal Reat Estate Settlement Procedures Act of 1974 as
amended from time 10 time, 12-4.5.C. Section 2601 et seg. ("RESPA”™), unless another law thal applics w0 the Funds seis a lesser
amount, If so, Lender may, ot any fime, collect and hold Funds in an amount not 10 exceed the lesser amount, Lender m _
cstimuite the amount of Funds due G the hasis of current dnia and reasonable estimates of cxpcndllum of future Escrow ltems ogs, ~ :
otherwise in accordance with apphcahlc law, SRR S

.. The Funds shall be held in an instiwtion whoos depems are msurcd by a federa) agcnc /, mslmmcnwlny, or cnuty (mcludmg-u.}
L-.ndcr. il Lender is such an instivtion) or in any Federal Home Loan Bank. Lender shall apply the Funds o pay the Eserow w}! "

" Iiems, Lender may not charge Borrower for holdirg 2ad applying the Funds, annually analyzing the escrow account, ar verifying .CT“
the Escrow Items, unless Lender pays Borrower interest or the Funds and applicable law permits Lender w make such a charge,. |
Howaver, Lender may require Borrower o pay a one-unie charge for an independent real estate tax reporting service used bys ~1
Lender in connection wilhs this loun, unless applicable law provies otheewise. Unless an agreement is made or applicable law
requires interest W be puid, Lender shall not be required 1o pay Barrower any interest or camings on the Funds, Borrower and.

- Lender may agres in writing, however, that interest shall be paid i zic Funds. Lender shall give 1o Borrower, without charge, an
annual occounting of the Funds, showing credits and debits 10 the Fuads ond the purpose for which each debit (o the Funds was
made, The Funds arc pledged as additional scourity for all sums secured by Gvs Securits Instrument,

If the Funds held by Lender exceed the amounts permitied W he held by applicable lsw, Lender shall account o Bormwcr for

* the excess Funds in nccordance with the requirements of applicable law. 1f the a:nouty of the Funds held by Lender at any tine iy
not sufficicnt to pay the Escrow liems when dug, Lender may so notify Bomawer inowziting, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Bonower shall make up dw dc.ummcy in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Sccumy Insammml, Lr.ndcr shall pmm; uy refund o Borrower any Funds
held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, priur te-ihe acquisition or saie of the
Propenty, shall apply any F\mdq hcld by Lender at the lime of acquisition or sale as a credit agins' the sums secured by this

- Socunly Instrament. :

- 3. Application of Paymen!s Unlm applicable law pmvrdcs otherwise, al]l payments received by Lesder under pam;,mpha

- 1 angd 2 shall be applied: firsi, (o any prepayment charges due under the Note; second, to amounis payabic Mider pumgr-nph
third, to interest due; founth, to principal due; and last, 1o any fate charges due under the Note,

4, Charges; Liens, Bomower shall pay al! taxes, asscssments, charges, fines and impositions atiributable (o the Prnpcny
whiich may atin priority over this Secorily Tnstrument, and leasehold paymenis or ground rents, if any, Borrower shall pay these
ohiigations in the manner provided in paragraph 2, or if oot paid in that manner, Borrower shall piy them on time ifirectly (o the
person owed payment. Borower shall prompuly fumish to Lender afi notices of amounts to e paid under thiy parograph. 17
Borrower makes these payments dircctly, Barrawer shall promptly furnish 10 Lender receipts evidencing the payments,

Borrower shall prompily discharge any lien which has priority over this Sceurity Instrument uniess Borrower: (a) agrees in

~ writing to the payment of the obligation sccured by the lien in a manner acceplable to Lender; (b) contests in good {uith the lien
by, or defends against enforcement of the lien in, iegal proceedings which in the Lender's opinion operaie 1w prevent the
enforcement of the lien; or (c) secures from the holder of the Jien an agreement satisfaciory 10 Lender subordinming the lien 1n
ihis Security Instrument. Jf Lender determines that any part of the Property is subject to a lien which may attain priority over this
Sccurity Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the liea or take one or more
of the actions set forih nhave within 16 deys of the giving of notce,

Fart 3014 9/00
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8. Huzard or Property Insurance. Borrower shinll keep tiie improvements now existing. Or hotenficr crected on the Property
insurcdt agninst loss by fire, bazards included within the erm “extended uwcmg'" and any other hazaeds, including . foods or
Mooding, for which Lender requireg insurance, This insurance shall be maintined in the amounts and {or the peeiods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Barrower subject to Lender's approval which sholl not
be unreasonably withheld, [ Borrower fails w maintain coverage described above, Lender mny, at Lender's option, obiin
coverage 10 protect Lender’s rights i tho Property in accordinee with paragraph 7, . oo e -

Al insurance policics and rencwals shall be acceptablo o Lender snd shiall include o standord morluuga t,luu:.(:s Lcudcr ,xlmll
have the right to held the policics and renewals. 1T Leader requices, Borrower shall prnmptly give W Lender all receipts of pid
premiums and renewal notices. In the event of loss, Borrower shall uvc prompt notics to the insurance earrier ani Lcndcr. I.uulu
may make prood of loss if not mude promptly by Borrower, . SRR

- Unless Lender and Borrower otherwise agree in writing, insurance pmcouls ahnil bt- upp}lcd to rmmrnuon or mpmr ol‘ |hc
Prnpcrly damaged, if the restoration or repair is cconomically feasible umi Lender's security Is noy lessencd. 15 the restoration or
repair is not ceonomically feasible or Lender’s securily woulid be lessengd, the insurance proceeds shall be applicd, o the-sums
secured by this Sceurity Insirumeny, whether or a0l then due, with any excess pall 10 Borrower, I Borrower abandony the
Propenty, or docs pot answer within 30 days n notice Trem Lender that the ingwrance carrier bug ofiered o sewie o elabin, thon
Lender may collect the dnsurance proceeds. Lender may use the proceeds to repair or restose the Property or W pay sums sceured
by this Securily Instrumcat. whether or aot then due, The 30-doy period will begin whon tho nodeo Is givea. . .

Unless Lender and Borower ohierwise aygree in writing, ony application of proceeds 1 principal shall not exiond or, ;mslpunc
ihe due date of the monthly pajuricrts referred W in paragraphs 1 and 2 or change the amount of the payinents, I under paragraph
21 the Property is acquired by Leraes, Borrower's right 10 ony insurince policies g proceeds. resulting from. dnmage 1y she
Property prior o the acquisition shall ,mss e Lender 1o the extent of the suins seenred hy this Seeurity Instrument imitnedi Ay «*)
priat t the acquisidon, . .- .. IR Lo Lo ey e i

. 6. Occupancy, Preservation,. Mmuu.mmw ondl l'mletlinn ul‘thu l'ruperty, llurrawcr':. l.uan Application;. Lcaﬁehuh&.*w
Burmwcr shall occugy, establish, ad uso the Propeity as Borrawer’s principal residence within siaty days alier the oxceutioiad "™
this Securily Instrument and shall cantinue ta occupy i Property as Borrower's principal residence for al jeast onc year aﬂcnﬁ’ :
e of oecupancy, unless Leader otherwise agrees 'n wr".mg. which consent shall not be unreisonnbly. withhold, or. unIc!;Y
cxicnuating circumstances cxist which are beyond Borrowc™s control, Borrower shatl not desiroy, dumage or impair the Propuml
allow the Property 1o deteriorate, or commit waste on the Piopurty. Borrower shall be in defauht if any forfcitoro action of
proceeding, whether civil or criminal, is bogun that in-Lender o-gesd faith judgment could resull in forfeiure of the Progerty or
otherwise materially impair the licn created by this Security Instrament or Lender's § seeurity imerest. Borsower may cure such a
default and reinslaie, as provided in paragraph 18, by causing the aoans or proceeding W be dismissed. widh a ruling thi, in
Lendar's good faith determinaiion, precludes forfeiture of the Borrower'sapicrest in the Property or other mmerial impairmont of
the licn created by this Security Instrument or Lender's sccurity iniorest, Burrowzer shall also be in default if Borrowes, during,the

“loan application process, gave matcrially fulse or inaccurate information or staemanis to Lender (or fziled ta provide Lender with
any malerial information) in connection with the Joan cvidenced by the Note,-iciading, but not limied 10, represeniations
concerning Borrower's oceupancy ol tie Property as a.principal residence, If this Sceeniy, Instrument iy on i Jeaschold, Borrawer
shall comply with all the provisions ol tho lease, IT Borrower acquires fee Litle to the Pmpcr v, lllc feaschold and the fee rite shal
not merge unless Lender agrees to the merger in writing, R S TR

-7, Protection of Lender's Rij,hls in the Property, lr Bnrrowu fml.s to pcrrurm lht. t.nvc. uts nnd agrwmcms t.nnuuuod in
this Sccurily Instrument, oF there is a legal proceeding ihat may significany alleer Lender's rights v the Property (sueh ay.0
procccding in bankeuptey, probate, for condemnation or forfeiture or to gnforee laws or regadationy), es Eander may do wd pay
for whalever is necessary 1o protect the value of the Property and Lender's rights in-the Property. Londer’s-ietions: ragy inchde
paying any sums securcd by a lien which has priority over this Sceurity Instrument, appearing in cour, ;mving -repsonable
awomngeys' fees and enfering on thc Pxopcrty 0 mukc repairs. Alllmug,h Lender nmy lake action under this. p&..u,raph 1. Lcudu'
does not have o doso, - e I P

+ Any amounts dishurscd by Lcndc: undcr dns pnrag,raph 7 s‘mll I)ccomc addmonnl dcbt of Bnrmwcr sccured by lhns Socumy
lnstrument. Unless Borrower and Lender ngree 10 ather 1enns of payment, these pmoints shall bear interest from the dato-of
disbursement ot the Note rate and shall be payable, with interest, upon notice: from Lender 10 Borrower requesting payment, - -

- 8 Mortgage Insurance, 1{ Lender required monigoge insutance as & condhion of making e Joan secured hy - this Seenrity
instrument, Borrower shall pay the premiums required to maintain the morignge insurance in offoct., If, for any redsor, the
mortgage isurance coverage required by Lender lapses or ceases 10 be in effcet, Borrower shall pay the premiums required (o
oblain coverage substantially cquivalent (o the mongage insurance previously in effect, ab a;cost substantindly cyuivalent (- Lhe
cost to Barrawer of the mortgage inturance previouly in. offect, from an. oliemate mongnge inswrer approved by Lender: 1§
substantially cquivalent morigage insurance coverago-is. not available, Borrower shall puy wr-Londer cach month & sum cqunl
pnc-iwelfth of the yearly mortgage insurance premium being paid-by Bonower when the insurance coverago japsed or ceased 1o
b\. in crfccl. Lcndcr will aceept, nse Ilﬂd rclmn thm pnymcms s a loss reserve in hcu m morl@,age insurance, Ltm reserve
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. 16, Borrower's Copy, Borrower shall be given one cm:fnﬂncd."copy" of the Nalc and of this Security Instrument, P

17, Transfer of the Properiy or a Beneficial Interest in Boreower, 10 alt or any purt of the Property or nny Intorest in it Is
sold or transfcrred (or if a bcnclyic.ial inlerest in Borrower i3 sold or tansfereed and Borrower is not o patural person) withou
Lender's prior wrilten consem, Lender tmay, st i optlon, require immediate pniymcm in full of il sums sceured by thly Scourity
Ingtrument, However, this optun shiall not be cxcrc{ccd by Lender if exercise ig prohibited by federal law as of te date of this
Sccurity Instrument. , :

- {F Londer exereises this option, Lender shall give Borrower notice of aceglieration, The notice stmll provide o period of not lexs
than 30 doys fram the die the notice i8 delivered or malled within which Borrower must pay all sums yeeured by this Seeurlty
Instrument. [T Borrower fails W pay thess sums prior (o the explration of this period, Lender may invoke any remedies permitted
by thiy Sccurity Instrumient without further notice or demand on Borrower, : :

18. Borrower's Right to Reinstate, (' Borrower mects certnin conditions, Borrower shall have the right 10 have
enforcement of \his Sceurity Inswument discontinued ot any time prios 10 the carlier of: () 5 days (or such other period os
applicable law may specify for reinstuiement) before sale of the Property pursuant w any power of swe contained in. this ,Swurilr :
Lastrument; or (b entry of a judgment enforcing this Sccurlty Instrument, Thoso conditions are that Borrower: (a) Imys Lender al
sums which then would be ue under this Sccurity Instrument and the Noto as i no aceoleration had oceurred; (h) cures any
defouit of gny other covenants or ngreements; (c) pays all expenses Incurred bo enforeing this Secarity Instmment, including, but
nat limited to, reasonshle attormeys' foes; and (U} takes such action s Lender may reasonibly vequire to assure that:the lien of this
Security Instrumers, onder's rights in the Prapeny and Borrower's obligation to puy the sums sccured by this Security
[nsirument shall contiruc_unchinged. Upon reinsticment by Borrower, this Security Instrument gnd the obligations secured
hereby shall comain fully efective as if no ncceleration kad nccurred, However, this right to reinstae shall not apply in the case of
aceeleration under parngrup? 17, _

19, Sate of Note; Change of Loan Servicer.  The Note or a partial inlcrest In the Note (logether with this Sccurity
instrument) may be sold one or-maretimes without prior notlce 1o Borrower, A sale may result in o chinge in the catity (known
as the "Loon Servicer™) that collects manthly payments due under the Note and this Sccurity Instrument, There olso may be one or
more changes ol the Loan Servicerarclnled o n sale of whe Note, If there is a change of the Loan Servicer, Borrower will be
given writtcn notice of the change in nccordanee with paragraph 14 above and applicable law. The notice will state ihe hamo uml
address of the new Loan Servicer and e padress to which payments showld be made, The notice will also contuin any ather
information reguired by ppplicable law,

20, Hozavdons Substances. Borrower shidl not cause or permit Wie presence, use, disposal,, storage, or release of any
Hazardous Substances on or in the Property, Borrowe: shall not do, nor altow anyone else to du, anylhing affscting the Property
that is in violution of any Environmenta) Law, The preceding twn sentonces shall not apply 1o the presence, usg, or stargo-on the
Propetty of small quanttics of Hozardous Substances vinesire generally recognived to vx. approprinte (0 normal residentiol wies
and 1 maintenance of the Property. v SR LA

Borrower shall prompily give Leader writlen notice of Gy investigation, claim, demand, lawsult or olher action h{ ny
governmental or regulatory agency or private pary involving tie Froperly and any Hizardous Substance or Environmentad Law
of which Borrower hins actual knowledge, 11 Borower leams, or is-asafied by any governmenial or regishntiry inthority,; llml'mlr
removal or other remcdintion of any Hazardous Substanee alTeeting shoMroperty I necessaey, Horrowee shalt jromptly ke )
neceasary remedinl actions in nccordance with Environmental Law, g

As used in this paragraph 20, "Hazardous Substances” nre those substses defined as toxic or hizaedons substances m’f’_
Environmental Law and the lollowing substances: gosoline, kerosene, other Vaunable or (oxic petroleum products, toxe”
pesticides and herbicides, volalile solvents, materials containing asbestos or fomealdenyde, s rdicactive mﬁwraais. As used e
this paragraph 20, "Environmental Law” means federal lows and laws of the jurisaioies where the Property s locited ihat rel
to health, safety or environmental prolection, R SR S T ‘

v ' ",
S r&}

QL3

-

NON-UNIFORM COVENANTS, Borrower andd Lender further covenant and agree o8 todows: oo 1y W,
1 21, Acceleration; Remedies, Lender shal) give notive to Borrower prior to acceleration Tollowing Borrower’s hreach o

any covenunt or agreement in this Security Instrument (but not prior o necelerntion. nder paragraph 17 unless:
applicable law provides otherwise), The notice shall specify: (1) the defunlt; (b} the-action requirer’ ic-cure the dufault; (¢)
2 date, not less than 3D days from the date the nitice ks given to Borrower, by which the default mzst be cured; and (d)
thal failure o cure the defauit on or before the date specified in the natice may vesalt in peceleration of the sums secored
by this Security Instrument, foreclosure by judicind proceeding and sale of the Property, The nitice shah fisrther inform
Borcower of the vight to reinstate after nceeleration and the right th assert in the foreclosure proceeding the non-existence
of o defanit or any other defense of Borrower tn accelerntion und foreclosure, If the defanlt is nut cored on or belare the
date specified in the notice, Lender, at ils option, may require immedinte payment in fll of sl sams secored by this
Security Instrument without Turther demand and may foreclose this Security Instrument by judichad procesding, Lender
shall he entitled to collect all expenses incurred in pursuing the remedies provided in this parsgraph 21, including, but not
limited to, rensonable attorneys' fees and costs of tithe evidence, -

22. Release,  Upon payment of all sumg sceured by this Sccurity Inswumenl, Lender shall release this Security Tustrument
without charge 10 Borrower. Borrower shall pay any recordation costs, - : '

23, Waiver of Howmestead, Borsower waives all right of homestead exemption in the Propenty,

- - : ' .. Form QW-'DD a
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made iis 14TH  day of OCTOBER |

1992 gnd is incorporated into and shall be deemed o amend and supplement the Mortgage, Deed of Trust

or Sccurizy Deed (the "Securily Instrument”) of the same date, given by the undersigned (the "Borrower") 1o sccurc
Borrower's Note o THE FIRST NATIONAL RBANK OF CHICAGO

{the "Lender) '

of the same date ang covering the Property described in the Sceurity Instrument and located at:

3025 RENNF3 "‘OURT Nonmnnoox, ILLINOYS 60062
[Propery Address)
The Property includes, b is not limiled to, a parcel of land improved with a dwelhng. lﬂgclhcr wi!h ulhci' such
parcels and cerinin comnio wreas and facilities, as describedin - - - -
: {the “Dcc]amlmn
The Prnpcny is n pant of a planncd vait development known s ‘ p i
VILLE DU TARC - : o
[Maiae of Plannod Uml l)cvu]npmcml R AT
{the "PUD"). The Property also includes Gorrower's interest in the homeawners wﬂ.ucinmm or equivilent mm!y
owning or managing the common arcas and fagi iw's of the PUD (lhu "Ownars Association") mld the uses, benelity
and proceeds of Borrower's inierest.
PUD COVENANTS, In addition to the corénants und ug‘u:mcnls madc in the %cuniy Instramen,

Borrower and Leader further covenant and agree as (Clows:
A. PUD Obligations.  Borrower shall perfarm all o! Sorower's obhgaﬂnns undcr the PUD's (‘omumcm

Documents. The "Constiluent Documents” arc the: (i) Declareien; (li) articles of incorporation, irust instrumnent or

any cquivalent document which creates the Owners Associntionzand (i) nny by-laws or other rules or regulations

of the Owners Association. Borrawer shall prompily pny, when dae, 3 ducs and nssessments imposed purmzml in
the Constituent Documents, -~ .~ . - o A B

B, Hazard Insurance, So long as the Owncrq Assmlnlmu nnun.."-uc wull u |,ulcmlly m,c(.[rtul muuram & L
carricr, a “master” or "blanket” policy insuring the Property which is sutusfawtory 10 Lender and which pravides N :
insurance coverage in tho amounts, for the ps.rmd'a. and nguingt the Iwurd-s Lanaer. rcqulm‘ uu.ludiug fire o :i

huzards included within tho lerm "sxtendest coverage,” then: .. o wne SRR
(i) Lender waives the provision in.Uniform Covenant 2 (or lht. umuthiy pny. m 0 l.mukzr ol mmvlwclful

nf lhc ycarly premium insiallments for hazard insueance on tho Propenty,and o 00y oo b e
(i) Borrawee's obdigation under Uniform Covenant 5 1 mawntain hazard m'suml'.c s.nvcrugc nn lhc

Property is deemed satisficd (o the extent thar the required coverngo is provided by.tho Owners Assozistion policy. .
+ Bomower shall give Lender prompt siotice of any lapse in rumlrul l'n/‘ud mnsurance cuvcr.lgo privided by Lhe

master or blanket policy. .. . G e y

In the event of a distribution of huurd Insurance prmcul‘: in ilul nf rwtumtmn or n.puir folluwing u low lo
the Praperty, of 1o common arcas and facilities of Uie PUD, any procecds payable 10 Borrower sre hereby: assigned
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