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303 N C/é' | MORTGAGE

THIS MORTGAGE, |s mads thia 15 ) day of _Oclaober 1992
batween the Borrower, HOWARD | SIMONS & JEAN O SI|MONS
HIS WIFE, AS JOINT TENANTS

—

(herein "Borrow=r'), wno)e address s
27869 PORTER CT
GiENVIEW, 1L 60025

. GEFT-0L RECORDING 331,50
and the Mortgagss, L TAINIL IRAN 8743 10720792 10t sg:00
L MBI A A KRBT TR

OO COUNTY RECORDER

Sears Cunuumer Financla! Corporation of Delswers B2 Mo S il

a Dealaware Corporation, whose sddress Is: 2500 Lake Copk Roed, Sulte CL-A, Riverwoods, Il 600 15 (hereln
“Lender?}

WHEREAS, Lendesr and Borrowsr hava sntered Into an Account Agresment and Disclosurs
Siatament {the "Agresment”) pursuant to which Lander hes ugresad fram time to time t0 make icans to Borrowsr
under an arrangement whereby Borrower may borravy, ropay and borrow sgain durlng the term opf the
Agreemeni. .

BORROWER, in conalderation of ths indabtednsss n-rein raclted snd tha mortgage horoln cre-led,
Irrevocably mortgages, granta and conveys to Lender the followlng described property located In the County of

COOK , State of llinole, with MORTGAGE COVENANTS
LOT 11 IN PORTER'S GLENVIEW SUBD:VI{‘;‘.I N OF THE EA : :

S1_172 QF

OF THE NORTH 1/2 OF THE SOUTH 1/2 OF THE NOHTHEA%’ V2 »1¥ ON_200,
. N,

TOWNSHIP 42 NOBIH, BANGE 2. FASI OF THE 1HIR | N COOR

COUNTY, 111 INCIS, TAX PARCEL NO:

which hes the =ddress of 2759 FORTER CT

{Number and Street)
GLENVIEW, il 60025 therain *Proparty Address™;
[City, State and g Code) _

AMDUNT SECURED: Ong Hundred Thirty Two Thousand and 07100
™ 13Z000.00 J

TOGETHER with ali the Improvementsa now or heresfier erscted on the property, and all
sasaments, rights appuriensnces, ranis .

{subject howaver to tho rights and authoritiea given hereln to Borrower ito callect and apply such renia),
ravalties, mineral, o)) and gas rights and protits, water, water rights, and water stock, and all fixtures now or
hareafter attached to the property, sl of which, Including repiacemants and sdditlans thersto, sha!l ba deemed 1o
be and renain s part of tha property covered by thia Maorigsge; and sil of the foregolng, together with said
property (or tha lsssohold esisie If this Mortgage is on n lessehoid) are herdin roferrad to sn the "Proparty”;
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TO SECURE 1o Lender {8} the rapayment of ail indebtedness due and to hecome due under
the terms and conditions of the Agreement and Disclosure Statement (the “Agrsement?) sxecuted by
Borrower and dated the same day as this Mortgage, and all modifications, axtansions and ranswails thereof,
which Agreemeant provides that Lender shall make adveances to Borrowsr cf s revoiving naturs end that
such advances may be made, repaid and remads from time to tme, aublect to tha limitation that the total
ouistanding princlpal balanca owing at any one time under the Agresment ( not Including finance chargoes
thereon at a rate which will very from time ta tima, and other fees and other charges which may from
time to time be owling undar tha Agreemant) shall not excesd the Amount Secured dealgnated on the first
pege of this Morigage; (b) the payment of all othar sums advanced In sccordance hearowlith to protect the
sacurity of thls Mortgage, with flnance charges tharson at the variable rate dascribed In the Agreement; {c)
the parformance of the covenants and sgreements contsined hmrsin and In tha Agresment; snd (d} any
future advancas made by Lender te Borrower pursuant to peragraph 8 af this Mortgage (hersin "Future
Advances”).

Aviy.references in this Mortgage to the “Nots” shell be deeamad to rafer to the Agresment,
and any referenzes. In this Mortgage to notes and promiasory notes shall Include lesn sgresments, s
applicable, All refe'ercns to interest shall ba deemed to include finance charges.

Borrowa: <covenanis that Borrower la Iawfully selzed of the esatate hereby conveyed and has
the right to mortgage yren’. snd convey the Property, that the Property s unsncumbared, sxespt for the
encumbrsncea of racord ‘arproved by Morigagee, axcept ss provided In paragraph 3 hersof, snd thst
Borrower wll warrant and Je/s=d generally tho title to the Property against all ciaims and damands, subjact
to any docliarations, casemaiis or rastrictions listed In & scheduls of exceptions te coverage in any title
Insurance pollcy Insuring Lander's Ints~aat In the Property, '

CCVENANTS. Borrowear n.na Lendar covenant and sgres as follows:

1. PAYMENT OF PRINCIF/L AND INTEREST. Borrower shall promptly pay when due the
principal of and Interast on the Indsbtedncur ovideanced by the Agreement, and the principal of and Interest
on sny Future Advances securad by this Moriyrge.

2. APPLICATION OF PAYMENTS. Uaiecs apphicable law provides othorwise, sll paymonts
received by Lender under the Agreement and pmisgraph 1 hereof shall be applisd by Lender first {in the
aorder Lender chocses! to eny finance charges, crilection costs snd other charges owlng under the
Agresment ar this Mortgege, sacond, to the principsl cavable under the Agraement,

3. CHARGES: LIENS. Borrower shall pay »all ‘taves, soseesments and other charges, fines and
impositions atirlbuteble to the Property which may sttain pricrl'y over this Mortgage lexciuding the lian of
any mortgage or desd of trust encumbering the Property that iz prior In right or in time (*Prior Mortgage")
tc this Mortgege and that has been approved by Lendor), and losrandid payments or ground rents, If sny,
by Borrower making payment, when due, directly to tho payea thireol Borrower shail promptly furnish to
Lender nll notices of amounts dus and whan Borrower makes payrmsnt directly, Borrower shall promptly
furnish to Lender raceipts avidencing such payments. Borrower shall pronotly discharge any lien which has
priority over this Mortgags (sxcluding the llen of any Prior Maorigage); prov'ded that Borrower shall not be
reguirad to discharge any such lien sa long as Borrower shall (s} agree ‘n wilting 10 the paymont of the
obligation secured by such lian In a manner acceptable ta Lender, or (b) in ‘god falth contest such llen by,
or defend enforcement of such llen in, legel proceedings which aperate to pierent the enforcement of the
llon or forfelture of the Proparty or eny pert therscf, or {c) ascure from ths hcoides of such prior flen an
sgresement in form satisfasctory to Lendsr subordineting such lisn to this Noriysze, Any default by
Borrower under the terms of any Prior Mortgage shell constitute s dofault under this Varigage.

Baorrower shall not enter Into any sgreemant wlth tha holder of any Prior Mcartgage by which
the Prior Mortgage or ihe indebtedness sacured by the Prior Morigage is modifind, amenroo, extended or
renswed, withaut the prior written conaent of Lender. Borrower shall nelther reguest sor accept any
future advances under any Prior Mortgags without the prior written cansent of Lender. .

Gm ety
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4, HAZARD INSURANCE. Borrower shall kenp the Imprnvamonto now -xlatlng or heruﬂor erected
on the Praperty Insured against loss by fire, hazards Included within the term “axtended covarags,” snd such
other hazards as Lander may require and In such smounts end for such pariods ss Lender may requirs. Unless
Lender In wrlilng recuirss othorwise, the policy shall provide Insurance on s rsplecement cost basis in an smount
not less than that necessary to comply with any colnsursnce percentage stipulstsd in the hezerd Insurance poilcy.
The amaunt of coverage shall be no leas thsn Borrower's credit ilmit under the Agreemsnt pius the full amount
of any superior llen on the Properiy.

Ths Insurance carrler providing insurance shall bs chosen by Borrowsr subjsct to approval by
Lender; provided, that such espproval ahall not ba unrenuonably withheld. All premiums on Insurance policles ahail
be paid by Borrower making payment, whan dus, directly to the Inaurance carrier,

All insuranco palicles and renewals thereaf shall be in form acceptable to Lender and sha!l inciude
s standard mortgage clause In favor of and [n form accoptable to Lender. Lender shall have the right to hoid the
pollcies and ranewals thereof., and Borrower shall promptly furnish to Lender all renewal notices and ail recoipts
of pald premiums. in the event of loss, Borrower shsall plve prompt notice to the insurance carrler and Lender,
Lender may make proof of loss if not made prompily by Borrower,

Unless Lsnder and Barrower othorwlsa sgres in wrlting, Insurence procesids shall be spplled to
restoration or repair. of the Proparty demsged, pravided such restoration or ropeir Is esconomicslly feaslblie and
the sacurlty of thl< Nortgage ls not thereby impalred, i such restoration or repalr ls not sconomicelly feasible
or if the securlty ov this Mortgege would be impaired, the insurance procsads shell be epplied to the sums
sacured by this Mortyac>, with the excess, If any, pald to Borrower. If tha Propsrty is abandonsd by Borrower,
of if Borrower fslla 10 raspond to Lender within thirty (30) days from the date notice is malled by Lender to
Borrower that the Insurzocr carrler offars to settis 8 clalm for insurance banafits, Lender s suthorized to
collect and apply the insuranie procoeds at Lender's option elther to restoration or repair of the Property or to
the sums secured by this Monpzge.

Uniess Lender ano Fiorrower otherwise agree In writing, auch appiication of procesds to principal
shail not extsnd or postpcne tho dus. date ot the peyments refarred to in paragraph 1 hereof or change the
amount of such payments, If under 2ariprsph 17 hersof the Property ls wcquirsd by Lsnder, all right, title and
interest of Borrower In and {0 any Insurance policias end In and to the procesds thersof resulting from damagye
10 the Froperty prior to the sala or acquluiticn shali paas to Lander to the extant of tha suma secured by this
Mortgage Immaediately prior to such sale ol acaulsition, _

5. PRESERVATION AND MAINTEWANCE OF PROPERTY; LEASEHOLDS; CONDOMINILIMS; PLANNED -
UNIT DEVELOPMENTS. Barrower shail keep tha Piroperty In good repair and shall not commit waste or permit
impalrment or deterloration of the Properly snd uha’l comply with the provislons of any lease if this Mortgags Is
on a isasehold. If thls Morigage Is on a unit In a corndominlum or a planned unit dovelopment, Borrowar shail
perform all of Borrowers abligstions undar the decharotion or covenarts cresting or uournlno the condominium
of plannaed unit deveiopment, the by—-iawsa snd regulationn o) the condominium or plannad unit development, and
canstituent documents. If & cordominlum or planned unic davelopment rider s executed by Borrower and
recorded togather with this Mortgage, the covenanis and ayieiments of such rider shall be Incorporated into
and shall amend and supplament the covenants and agresmerts ©7 this Mortgage as f the rider weres a part
heraof.

8. PROTECTION OF LENDER'S SECURITY. It Borrowe yvls to porftorm the covenanis and
agresments contalnad In this Mortgage, or If any actlon or proceedirg I8 ‘commonced which materisily affecls
Lendar's interast In the Proporty, Including, but not limited tc, sminent deoirsin, Insclvency, cods enforcemant, or
arrangements or proceedings Involving a bankrupt or decedent, then Lendar,” rt Lendar's option, upon notice to
Borrower, may make such sppearances, disburse such sums and take auch sztlon as is necesssry to protect
Lendor's lntarest Including, but not limitad to, disbursement of reascnable aitirnays’ fess end entry upon the
Property to mekoe rapeirs, It Lender requirad mortgaga insurance as s condition of making the loen swoecurad by
this Mortgage, Borrower shall pay the premiums required to maintain such Insurance in. affect until such time se
the requlrement for such Insurance terminstes in accordance with Borrower's and Lerder's written agresment or
applicable law.

Any smounts disbursed by Lender pursuant 1o this paragraph 8, with Interest faziscn, shall bacoms
sdditlonal Indebtedness of Borrower secured by this Mortgage. Unlges Boarrowaer and Lender-agres to other
terms of payment, auch amounts shail be payshle upon notice from Lender 1o Borrower rinvasting psymant
thareof, und shal! boear Interast from the dete of dishursement st the rate psyable from time to tims on
outstanding principal under the Agreament unlass payment of interest st such rate would bo contrary to
applicable law, In which avent such amounts shall bear Intarest at the highest rate permissible under applicable
law. Nathing contained In this paragraph S sholl raquira Lender to Incur any expenss or take action hersunder.
Any actlon taken by Lender undar this paragraph 8 shall noct cure any broach Borrower may have commitied of
any covenant or agraemant under this Mortgage. o ‘

3 'z‘f"‘"""‘?r-»?

7. INSPECTION. Lender may make or cause ta be mads ressonshie entries upen snd inspactions”ot
the Property, pravided that Lender shall glve Borrower notice prior to eny such Inspecilon -p-clfylng rnwnublo
causa therefor related to Lender's intereai In the Property.

8. CONDEMNATION. Tha proceads of any award or chalm for dlmagu, diract or conuquenllul In
connection with any condemnation or other taking of the Property, or part thersof, ar for conveyance In lltu of
condemnallon, are heraby assigned and shall be pald to Lender. ,
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In the event of a total teking of the Property, “the prcu:eedl shall be -ppllcd to the sums socured
by this Mortgage, with the eoxcess, If any, pald to Borrower, in the event of s partisl taking of the Property,
unless Borrower and Lender otherwise agree In writing, there shall be applied to the sums sacured by this
Maortgsge such proportion of the proceeds as is equal to thst proportion which the amount of the sums .
securad by this Mortgage Immadiately prior to the date of tuking bears to tha fair market value of the Property
Immediately priar tc the date af taking, with the balance of the procesds pald to Borrower.

it the Property s abandoned by Borrowoer, or If after notice by Lender to Borrewer that the
condemnor offers to make an award or settle a claim for damagas, Borrowar falln to respond to Lender within
thirty (30) days after the date such notice Is malled, Lender is autharized to coliect and spply the proceeds, at
Lender’'s option, elther to restorstlon or repair of the Property or to the sums secursd by this Mortgage.

Unlass Lender and Borrower otherwise agree in writing, any such application of proceeds to
principal shall not extend or postpone the due date of the monthly peymenis referred to In paragraph 1 hersot
or chenge the amount of such payments.

8. BORROWER NOT RELEASED. Extenslon of the time for payment or modification of smortization
of the sums secured by this Mortgage or release of any sacurily for the obilgations sscurad heraby, or eny
other smendment to the Agreement or this Marigage grantad by Lendesr to Borrower or to any successor in
Intersst of Borrower, shall not operate to releass, in any manner, the liabllity of Borrower or Borrower's
succassors, s thi ¢yse may be. Lender shall not be required to commences procesdings sgainst any successor
In Interest of Borruwer or refuse to ertend time for paymant or otherwiss modify amortization of the sums
secured by this Morigzge by reason of sny demand made by the originel Borrower or Borrower's successor In
interest,

10, FORBEAPANCE BY LENDER NOT A WAIVER. Any forbearance by wander In exercleing any right
or remedy hersunder, aor cthewise affordsd by applicable law, shall not be a walver ar preciude the sxercise
of any such right or remedy. T'w procurement of insursnce aor the payment of taxes or other lisns or charges
by Lender shail not be a waiver 3f Lender's right to accelerata the maturity of the Indebtsdnsss sacured by this
Mortgage,

11. REMEDIES CUMULATIVE. All remadies provided in this Mortgege are distinct and cumuiative to
ahy other right or remedy under this “wiortgage or affarded by law or equity, and may be axercised
concurrently, independently or successivel :

12. SUCCESSORS AND ASSICyS BOUND; JOINT AND SEVERAL LUIABILITY; CAPTIONS. The
covenants and agreemanin hereln contalned shall’ Hind, end tha rights hersunder shall Inurs to, the respective
successora and assigns of Lender and Borrover, subjact to the provisions of peragraph 16 hereof. All
covenanis and agreements of Borrower zhall be juint aid seversl. The captions and headings of the psragraphs
of thls Mortgage are for convenience only and are nct {o be used to Interpret or dafine the provisions hereof.

13. NOTICE. Except for any notice requires inder applicable law ta be given in another manner, (a)
any notice to Borrower provided In thls Mortgage shsll ke given by personally desllvering such notice to
Borrower "or by maillng such notice by first class mail addross.d to Borrower st the Properly Address or at
such other address as Borrower may designate by notlce to wrader ss provided harein, and (b) any notice to
Lender shall be glvan by flret class mall to Lender's address statrri-horein or to such other sddress ws Lender
may designata by notice to Horrower as provided hareln. Any noticz providad far In this Morigaps shall be
deemed 10 have besn given to Borrower or Lander when given In the marnper designated herein.

14. UNIFORM MORTGAGE; GOVEANING LAW, SEVERABILI"Y. Thls form of Moriguge combinss
unifarm covenants for national uae and non-unifarm covansnts with limited vurlsuiana hy jurisdictian 10 constitute
a uniform martgage covering real property. This Mortgage shali ba governed Ly the law of the jurlsdiction In
which the Property is located, except to tho extent praempted by federai law. .n thy savent that any provision or
cisuse of this Mortgage confilets with applicable law, such conflict shall not of'sct other provisions of this
Mortgage which can be given effect without the canfilcting provision, and to this ana. the provisions of this
Mortgage srs declared to be severable, r%:_‘n.-,,,,?.‘..,.?,.;,?

15. BORROWER'S COPY. Borrawer shall be furnished with a conformed cupy of the Agreement
and this Mortgage at the time of execution or after racordation harsof.

1B. TRANSFER OF THE PROPERTY. If Borrower transfers any or all of the Propuariy or any intarest
In I, or Borrower agrees to ssll or othorwise tranafer or assign Borrower'n righis In the Propsriy, Lender may,
at Lender's optlcn, declars all the suma securad by this Morigago to ba Iminediately dus and payable.

17. ACCELERATION; REMEDIES. Upon Borrower's breach of sny covenant of agroement of
Boarrowar In this Meortgage, Including the covenants to pay when dus any sums securad by this Mortgege, Lender
prior toc sccelarstion shall glve notica to Borrower as provided In paragraph 4 harsof spacifying: (1) the bruach;
(2) the actlon required to cure such bresch; {3) s date, not losa than 10 days from the date the notice Is malled
to Borrower, by which such breach must be cured; and {4) that fallure to cure such breach on or befure tha
date specified in the notice may result In scceleration of the aums secured by thie Morigage and sale of tha
Property. The natice shell further inform Borrower of the right to reinstate after asccelerstion and the right to
bring a court action to assert the nonexistence of a dafault or sny other defense aof Borrower to acceleration
and sale, If the breach Is not cured on or befare the date
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specitled In the notice, Lender, at Lender's option, may declare all ‘ot ths sums secured by this Mortgsge to be
immediately due and payabla without further demand and may invakes any ramodies permitted by applicable law.
Lender shall be entitied to collect all reascnable costs snd expenses Incurrad in pureuing the remedias provided
in this paragreph B, Including, but not limited to, reascnable attorney's fees to ths extent permitted by law.
Lender shall publish the notice af sale and the Property shell be sold in the manner prescribed by spplicable law,
Lender ar Lender's designas may purchase the Property at any sala. Tha procsads of the saie shell be spplled In
the following order: (s) to ail reasonsble costs and expanses of the sale, Including reasonable sitornsy's fees to
the exten! parmitted by iaw and costs of titls evidence; (b) to ell sume sscured by this Martgage, and (c) the
excasa, If any, to the person or persons legally entitlad thereto.

18. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As additions)
securlty hareunder, Borrower hereby assigns to Lender the renis of the Property, provided that Borrower shall,
prior to acceleration under paragraph 17 hersof or sbandanmant of the Property, have the right to colisct and
retaln such rents as they bscome dus and payabie.

Upon acceleration under paragreph 17 hereof or abasndonment of the Propsrty, Lender, in person,
by agent or by Judicially sppointed recelver shall be entitied to anter upon, teke possession of snd manage the
Property and to callect the rents of the Property including those past due. All rents collected by Lender or the
recelver shall be applled first to payment of the costs of management of the Property sand collection of renls,
Including, but not t{imited to, recslvar's fees, premiums on receiver's bonds and reasonabla attornays' fess, end
then to the sumeo secured by this Mortgage. Lender snd the racelver shall bas llable to actount only for thoss
rents actually rocelvad,

18. RELEASE, Upon payment of all sums secured by thls Mortgage, Lender shall dlschnrgn thia
Mortgege wlihout cost s larrower. Barrower anall pay all costs of recordation if any,

20. REQUEST rZR3 NOTICE. Borrower recuesia that coplas of the notice of defsult lnd notice of
sale be sent to Borrower's addrens which Is the Proparty Address,

21. WAIVER OF #OMESTEAD. Borrower walves all rlght of homutald exemption in the prohurty.
22, NO MERGER. Thers 7nall be no mergsr of ths Interest or eststa created by this Mnrtﬁlga with

any other Interest or estate In the Proprity st any {ime heki by or for the benefit of Lendar In any capachy,
without the prior writtan conaent of Lamer. ‘

v ‘. o
8!’3??«#_ "“P'l"}'l? .
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IN WITNESS WHEREOF, BORROWER has executed this ‘Mungnqa under Saal.

- - e
\{7/%)7///»*—-/

s

| *’?/M &%M \)S _ ‘(e/ éémuﬂﬂ&é

Witness
STATE OF ILLINOIS, L ek County ss:
On this day of : L "~ before me,
personally appeared ‘ o ’ L, ond

acknowisdged the forsgoing instrument 10 be

from act and deed.

VVitneas my hand and officlal seal. |
= D

Slgnatura ///zé.f;i! 7-“_/%’

e

RV

S i

» QFFICIAL SEAL "
ROBERT L. DOE JR.
NOTARY PUBLIC, STATE OF ILLINOIS
3 MY COMMISSION EXPIRES 12/8/92

Rame (Typed = Priniad)

(Reserved for official seal) My commission axpiros: o

{Space Below This Line Reaerved For Lencer and Recorder).

This instrument was prepared by: L
Cheryl Livingston . 4 i my g .
Regional Finance Menagar : ~€ '*J?ff?
Sears Consumer Financial Corporation o
2500 Lake Cook Rd, CL-A
Riverwpods, (I 60015 :
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