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25 TRIS MORTGAQRE ("‘k:c.:rlty lnstmmﬂu") ix glvon on, Septenber ‘24th, 1932 L " .
Tlumnrt]agor is MYUNG CHUL SON, . o ' ‘
AYUN HEFE SON, ., HIS WIFK ‘
This Security natrume = given to E . o ‘
MARGARETTEN & CJMPANY, INC. . which ix organized snd axisting.
under the iws of  the Stete of New Tarsav o und whose sddrets is o ‘ .
Gne Roneson Road, Qvelin, New Jormay o8HAC - . (“Lender''},
Borrower owes Lendes the principal ram of . - -

One Hundrad Thouamtd .. &and 00/ 109 Dollary
(LUS. § ,a00 .24 ) This debt Is evidenced by Burrower s note dated the sume date as this Securlty
Instrument (“Nai.e"). wh!ch provides for momhly payments, with the full delst, if not paid carlier, duo and payable
ob Octo 1mY, 200 ﬂ'his Securily Instrument sccures lo Leéndor: (8) the repayment of the debt -

.y,
evidenced by tht; Note, with lnterest, anu all taneaals, extenstons andd modifications of the Note; (b) the paymont of all other
:uma. with interest, advanced under Paragraph ! to protect the sceurity of this Securlty Instrument; and (c) the perforinance
2f Borrower’s covenants and agreements under this Gecurity Insirument and the Note. For this purposs, Borrawer does hereby
mortme, arant md convey to Lender the following esntibed property located in
COOK - T County, Ilinols
. LOT 590 IN ELX RIDGE VILLA - UNIY No. 7, BRINC A SUBDIVISION.
.OF PART OF LOT & IN DIVISION OF ¢H: LQUIS F. BUSSE FARM, RBRING
A SUBRDIVISTON 0OF PART OF THE NORPVHELET 1/4 OF SECTION 15,
TOWNSHIP 41 RORTH, RANGE 11, EAST OF ZFVE THIRD PRINCIPAL
MERIDIAN., ACCORDING TC THE PLAT OF SALD ELK RIDGE VILLA -UNIT
NO. 7, REGISTERED IN THE QFFICE OF TEFR HEGTSTRAR o TITLES OF -
COOK COUNTY, ILLINOIS, ON MAY 28, 1960, AG DOCUMENT NUMBER
2390088 . PIR #08-~ 15-—-310-—013 00!)0 . .
A
-4

j . WEPT-4Y i\ECGRD 1DR : - 427.00
! . TRlliy Tﬂﬁﬂ 8707 LOA1T/92 156124200
i . FIMP 2 - R 704
. COOK L,ﬁ;.'ﬂn' RECURDER -
: o {'f‘i"'vb oo
B SITIO6E
! - qgo’ . QT L »
. ) _

which has the address of : , - : .
1815  THORNWOOD LN MT PROSPECT, IL 80036 . U'Property Address™);

TOGETHER WITH all ihe improvemenis now or Hereafter crected on the property, and all easements, appurienances,
and fixtures now oy hercafter a part of the ptoperty All replacements and additions shall also be oavcn.-d by this Sacm'ity
Iastrament. All of the foregoing is referred 10 in this Sicurity Instrument as the ‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cronveyed and has the right to mortgage,
grant and convey the Froperty and that the Property is urencumbered, except for encuinbrances of record. Borrower warrants

and will Gefend generally the title to the Property againiit ail claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniforin covenants for aationsl uze and non-uniform covenants wnh limited
veriations by jurisdiction to constituie a uaiform security instrument covering real property, )

UNIFORM COVENANTS. Borrower and Lender novenant and ngree as follows:

‘1. Payiment of Principal and Inferesi; Prepzymen! pnd Late Charges. BRorrower shall promptly pay when due the
principal of and interest on thc debt evidenced by the No!_c,and any pmpaymcnt,and Iate charges due wnder the Note,
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. 2. Funds for ‘Inxes and Invuranve,  Subject to uupllc@ble'ﬂ\w §r m{: \%ﬂn wniviE bXndcr, Borrower shall pay to
. Lender on the day monthly payments aré duc vider the Note, until the Note 1s pald in fell, a sum (“'Funds’”) for: (a) yearly
taxes and nssessments which may atialn priority aver this Security Instrument as u llen on the Property; (b) yearly leaschuld
payments or ground rents on the Property, if any; {¢) vearly hazard or properiy insurance premivms; (<) yearly tlood insummnce
premiums, if any; (¢) ycarly mortgage Insurance premiums, If any; and (f) any sums payable by Borrower 10 Lender, In
accordance with the provisions of Parngraph 8, in ttéu of the payment of mortgage insursnie premiums. These items are called
“Bscrow ltems”’ Lender may, at any time, voltect and hold Funds in an amount aot to exvecd the maximum amount & lender
for a fedevally related mortgage foun may requite for Berrower's escrow accouni under the federal Real Estate Settlement
Procedures Act of 1974 as amended from bime to time, 12 U.S.C. § 2601 ef seg. ("' RESPA'"), unless another law that applies
to the Funda sets a lesser amount. If so, Lender may, nt any time, cellect and hold Funds in an amount not to exceed the
lesser smount. Lender may estimate the amount of Funds due on the basiy of current dutn and reasormble estimaten of
expenditures of future Escow Items or otherwise in accordance with applicable law, o .
The Funds shall be held in an Inatitution whose dzposits are insured by n federal ngency, Instrumentality, or entity
(nctuding Lender, if Lender is such an institution) or I any Federn! Home Loan Bank, Lender shall apply the Funds to pay
the Fscrow [tems. Lender may not chasge Borrower for hlding and applying the Funds, anaually analyzing the escrow nccount,
or verifying the Bscrow ltoma, uniess Lender pays Borrower interest on the Funds and applicable Inw permits Lender to make
such a charge. However, Lender may require Borrower to pay a one-timo chirge for an independent veal estate tax reporting
service used by Lender in connection with this loan, unless upplicable law provides otherwise. Unless an agreemont is mado
or applicable law resuirer Interost *o be paid, Lender shall not be required to pay Borrower any interest or varnings on the
Funds. Borrower 7= Jender muay sgree in writing, however, that intereat shall be pald on the Fusids. Lender shal} give to
Borrower, without chargs, an annual accounting of the Funds, showing credits and debils 1o the Funds and the purposs for _
which each debit to the 7uirds was made. The Funds ure pledged as additional security for all suma secured by this Securlty
Instrument. )

1f the Funds held by %o drc exceed tia amounts pirmittd 1o be heid by applicable law, Lender shall account to Borrower
for the dcess Funds in acconlarcr with the regquirements of applicable law, If the nmount of the Funds held by Lendor at
any time is not sufficient to pay'ths Sacrow [tems when due, Lender may #> notify Borrower in writlng, and, in such case
Borrower shall pay to Lender tho L ovat necessary to maka up the deficioncy, Borrower shall make up the deflojency in no
more than twolve monthiy paymeis, at Lender’s sole discretion, ‘ S : -

Upon payment in fuil of all sums (eor =2 by this Security Instrumoent, Londer shall promptly refund to Borrower any
Funds heid by Lender. Uf, under Paragrapy 21, Lender shall reguire or sell tho Property, Lander, pricr to the nequisition or
stile of the Property, shall apply any Funds held oy & endier at the thme of acqulsition or sale ns o crodit ugrinst the sums seonred
by this Security Instrument. \ ' ‘ '

3, Application of Peyssents.  Unlesa applicalie L. provides otherwise, all payments received by Lender under Paragraphs
! and 2 shall be applicd: first, 10 any prepayment chorges duc under the Note; sccond, to amounts payable under Puragraph
2; third, o integest due; fourth, to principal due; dnd ko1, 10 any late chivrgés due under the Note. ,

_ 4. Charges; Livos, _Hiorrower shail pay all taxes, pioosasients, charges. fiies and Irapdaltiony autributable to the Property
which. may attain priority pver this Security Instrument, unc icsxchold puyments or ground ronts, If any, Borrower shall pay
thege obligasions in the manner provided [n Paragrapl 2, ot'f 7ot pald ju that manner, Borrawor shall pay them on time
directly 10 the peson oved paym"cr"ul Borrower shall promptly fieisish to Lender all notives of amounts 16 be paid under this
paragraph, If Bo;tro“@r_ngnk,és}ﬁ;se |'a§‘y‘::'yenu directly, Borfawer sh2d) promptly ng;m_.-m 1o Lendeor receipis evidencing the
mmen"‘ . . " - G . - A S IR LTI
- Borrower shatl prompitly dischurge any len which has priority over tds Security Instroment unless Bortowar; {a) agreea
fn writing to the payment of the obligation secured Ly Khe lign in 4 manne-aeceptable to Lender; (b) contesis In good faith
the len by, or defends against enforcemant of the lien in, legal proceedings whizn in the Lender’s opinion operate to prevent
the enforcement of the lien; or (c) secures from the hol¢er of the len un agreeicent sutisfuctory to Lender subordinnting the
lien to this Security Instroment. 1 Lender determines that sny part of the Property 7 vatvest to a llen which may aitain priority
over this Security Instrument, Lender may give Borrower o notice identifying the luo. @oarrower shall satisfy the len or take
one or more of the actions se1 forth above within 10 days of the giving of notice. .

S, Hazard or Properly Insursace. Bogrower shull keep the improvements now e dating or hereaftor erected on the
Property insurcd against loss by fire, hazaxds included within the term “extended coverage’” and any other hazards, including
floods or flooding. for which Lender requires inaucance, This insurunce shall be mulntained in the piacunis und for the periods
that Lender requires. The insumnee gargier providing the insurance shall be chosen by Borrower cubjr ot to Londer's npproval
which shall not b2 unreasinably withheld. If Borrower fails to mainialn coverage described above, Lindcr may, at Londer’s
option, obtain coverage to protéct Lender®s rights in the Property in accordance with Pamgraph 7.

" Altinsurance policies and renewnls shall be accepiabile to Lénder and shall include u standasd morigage clause. Lender
shall have the right to hold the policies and renewsls. IF Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of logs, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make piool of loss if not maide promptly by Borrower,

Unless Lender and Borrower othervwise agres in wrjting, insurance procecds shall be applied to restoration or repair of
the Property damaged, if (he restoration or repuir is 'sconomically feasitle and Lender’s secufity is not lessencd. If the
restoration or repair Is not economicatly feasible or Lendine's security would be lessened, the insurance proceeds shall be applied
to the sums secured by this Security Instrament, whether or not then due, with any excess pald to Borrower. If Borrower

. abandons (e Property, o1 doss not answer within 30 dajs-a notice from Lender that the insurance carrigr. has offered to settle
< #-claim, thon Lender may collect the, insurance proceeds. Lender may use the proceeds (o repiir or rustore the Property or
{0 pry suma secured) by this Security Tnstrutivent, whether or not then due. The 30-day period will begin when the notice is given.

Uniess Lender and Borrowsr otherwise agree in wriling, any application of proceeds to principal shali not extend or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of the payments.
1f under Paragraph 21 the Property is acquired by Lender, Dorrower’s right 1o any insurance policies and proceeds resulting
from damage 10 the Property prior to the scguisition shall pass io Lender to the extent of the suma secured by this Security
Instrument immediately prior to the acquisition. . »

6. Ocenparcy, Prescrvation, Maintenaace and Protection of the Property; Borrower's Losan Application; Leascholds,
Borrower shall occupy, establish, and use the Property as Botrower’s principal residence within sixty days after the execution
of this Sécurity Instruraent and shall continue to occupy the Property as Botrower's principal residence for at least one year
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