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Home Equity Loan 3 | | Mortgage

THIS MORTGAGE (“Security Insrument”) is ghan on __SEPTEMBER 29 , 1992 . The mongagor
IS _DAVID.D. RYANM AND PATRICIA M. RYAN, MARRIED YO £ACH OTHER - ‘

(“Borrowen")

This Security Instrument is given to The Firet Nat!.onal Bank of Chltago
whichis a _National Bank organized and exiiting under the laws of the United States of America .

whose address ls _One First National Plaia, Chicago !lllncls_gg;z_g ("Lender”). Borro'wer owoa
Lencier the principal sum of _HINETEEN THOUSKLND AND NO/100

Dollars (U.S. $ ____19.000,00 ). This debt is evidenced by Borrowar's note dated the same Gole as this
Securty Instrument {("Note"}, which provides for monthly payments, with the full dett, if not paild earier, due and
payable on 10/13/99 This Securlty Instrument secures to Lender:- (a) the repayment of the
debt evidenced by the Note, with lmorasl and all rehawals, extonsions and modifications; (b) the payment of al
‘other sumas, with Intaresi, advanced under paragtaph 7 to protect the security of this Security instrument; and
(c) the performance ol Borrower's covenants and agreements under this Security instrument and the Note. For
this purpose  Sorrower daes heraby maortgage. "rant and convey to Lender the lollowlng describod property
locatsd In L. _Coak County, lllinois:

LOT 15 IN JEANTITE'S COURT SUBDIVISION, BEING A PART OF THE

EAST 1/2 OF T/ ARTH BAST 1/4 OF SBETION 21, TOWNBNIP 37

NORTH, RANGE 13 &XIT OF THR THIRD PRINCIPRAL HBRIDIM. IN ,1‘-/
COGR COUNTY, ILLINCLS. )

CDN‘ LAY A UL

[ 1 Y .rhh Sl

200120 AMC20 92777244

Permanent Tax Number: 24-21-209-015--0290; ,
which has the address of 11339 SOUTH LAMON STATET ‘ ALSIF.

Wnols ..Q.Q.-!ﬁz._ ('Property Addrass'):

TOQETHER WITH nil the lmpmvaments Now OF haronﬂor orucied on the property, and al oaaemems. rtgme.

appurtenancas, rents, royalties, imineral, ol and gas rights and =iofits, water rights and atock and all fixtures

‘now or hareafter a part of the property. All repiacements and additions shail aiso be covered by this Sa(.urlty
Instrument. Al of the foregoing Is referred to in tth Sacurlty Insirument ashe “Property”. -

BORROWER COVENANTS that Borrower ks Lvwwiully seised of the estote Famby conveyed and hag the right
‘o mortgage, grant and convey the Proparty and that the Fropany is unencun anred, except for encumbrances
of record. Borrower warrants and will defend genaerally the titie to the Propany ageinst ail'claims and demands,

nubiect to any sncumbrances of record. Thara Is a prior mortgage from Borrowe: 2 EINANCIAL FERREAL TRURIL & ..
SAYINGS_BANK dated _07/200/20 and recarded with the __ (00, _Cotnty Recordar of
Deadson 7/ 25/ 90  as document number_ 90356836 ("Prlor Mongage").

THIS SECURITY INSTRUMENT combines: uniform covenania for national use and nen-uniform covenanms
with fiimitec! variations by ]urlsdif.ﬂon to constitute i soctitlty ingt-iment covering rea) propeny.

UMIFORM COVENANTS. Barrowar and Lendar covanant and agree as follows:

1. Payment of Principal and Interest; Prepaymant and Late Charges. Sorrower shall promptly pay whan
due the principal of and Interest on the debt evidenced by the Note and any prapaymant and late charges dug
under the Note.

2. Funds for Taxes and Insuranca Lendar, at it optlon may require Borrower to pay'to Lendar on the
day monthly paymenrts are due under the Note, uatll the Noto 18 paid in full, a sum {"Funds”} equal to one-twelith
of: (a) yearly taxes and assessments which may ¢itain priority over this Sacurity Instrument; (b) yearly loasshold
paymenta or ground rents on the Property, if any; (¢) yeady hazard Insurance premiums; and (d) yéary
mortgage Insurance premiums, H any. These fteins are called “escrow items.” Lender may estimate the Fuhqa
due on the baals of current data andg reasonable ¢stimates of future ascrow hems.

The Funds shall be held in an Institution the deposits or accounts of which are insured or guaranteed by a
federal or state agency (including Lender ## Lender is such an institution). Lander shall apply the Funds to pay
the escrow ftems. Lendar may not charge for holiding and applylng the Funds, analy2ing the account or

_verifying the escrow ltems, unlass Lender pays Borrrowar interest on the Funda and appficable law permiis
Lender 1o make such a charge. Borrower and lL.ander may agree in writing that intarest shall be palkd on the
Funds. Unless an agreement Is mada or epplicatie faw requires interest to be palkd, Lender shall not be required
1o pay Borrower any intarest or earnings on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds showlng credits and debits to the Funds and the purpose for which each deblt
to Funds was made. Tho Funds are pladged 23 acditional securily for the sums secures by thia Security
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#f the amount of the Funds held by Lender, together with the future manthiv payments of Funds payabie prior 1o
the. due dates of the escrow ltems, shall exceed the amount requirad to pay the escrow. Rems when due, the
excese shall be, at Borrower's option, either prompily repaki to Borrower or crediied to Borrower on monthly
payments of Funds. If the amount of the Funds heid by Lender is not sufficient to pay the escrow ftema when due,
Borrower shall pay to Lender any amount necessary to make up the deficlency in one or mare payments as:
required by Lender.

Upon payment in ful! of alf sums sscured by this Security Insutrument, Lendder shall promptly refand *o
Borrower any Funds heid by Lander. Iif under paragraph 19 the Property is sold or acqulred by tander, Lendar
shall apply, no later than immediately prior to the sale of the Proparty or its acquisition by Lender, any Funds held -
by Lender at the time of application as a credit againat the sums secured by this Security Instrument.

3. Application of Payments. (inless applicable law provides othsrwise, all payments received by Lender
under paragraph 1 and 2 shall ba applied: first, to accrusd intarest; second, ta past due insurance: third, 1o current

- billed Insurance; fourth, to past due principal; fifth, to current bdled principal; shah, to charges; severth, to principai ‘
due; and last, to accrued bt unbilled nsurance.

4. Charges: Lisns. Borrower shall pay ali taxes, assessmants, charges. fines and Impositions attributable to
the Property whici. may attain priority aver this Security Instrument, and leasehiid payments or grouind rents, It
any. Borrower shidl =ay these obligations in the manner provkiad In paragraph 2, or if not peid in that manner, -
Borrower shall pay 1he n.on time directly to the person owed payment. Borrower shall promptly furnigh to Lender
all notices of amounts 0 e peld under thia paragraph. if Borrower makes thess payments. dlmcdy Bom:ww sivall
prompity fumiah to Lends’ o 2eipts evidencing the peyments. g
: Borrower shall prompliy. ats-harge any lien which has priority over this Securlty instiument axcept for the Prior -
Mortgage unieas Boitower: (3 agrees in writing to the payment of the abligation secured by the Hen in a manner
accepiable to Lander; (b) cont~ss In good fakh the lien by, or defends against enforcement of the lien In, legal
proceadings which In tha Lander's ¢ pinlon operste to prevent the enforcement of the lien or forfelture of any part of
the Property; or (C) secures Irom the nvaler of the llen an agreement satisfactory to Lender subordineting the lien
to this Security Instrument. I Lender dete .nn\es that any pert of the Property is subject to a fley which may stiain
priority over this Security Inatrument exce 3t for the Prior Murigage, Lender chay (ve Barmower & notios identifylng -
the Hen. Borrower shail aatisfy the lien or take o8 of more of the achons sat forth above with 10 daya of the giving
of notice.

5. Hazard Wnsurance. Borrowsha!km ‘nm\prwmmwmsungorhmwﬂwmmm‘
Property insured against logs by fire, hazards indud i within the term “extended coverage”™ and any other hazards
for which Lander requires insurance. This insurance #'all he maintained in the amounts and for the pariods that
Lander requires. The Insurence carrier providing the kuwence sheli be chosen by Borrower subdlect to Lende's
approval which shall not be unreascnably withheld.

All insurance policies and renewals shall be acceptablr. tc Lender and shall mcfm a sandard mMgnga
clause. Lender shali have the right ta hold the poficles and resean's. If Lender roquiras, Borrower shall prompily
give to Lender all recwlpis of paid premiurns end renewal notices. 1, the evem of icss, Bormower ahell give prompt
notice to the insurance carrler and Lender. Lender may make prooy o izaa # not mads promptly by Borower.

Unless Lender and Borrower othorwise agree 1 writing, insurance peicoeds shedl be applied 10 restoration or
repair of the Property damaged, if the restoration or repair is economically /easibie and Lender’'s security is not
fasaened. If the restoration or repair is not economically feasible or Lerxlar'a security would be lessened, the
insurancs procesads shall be applied 10 the sums secured by this Security Instiuiv.ent, whether or not then due, with
any excess paid 1o Borrower. It Borrower abandons the Property, or does nol ar.swar within 30 days & rnaotice from
Lender that the insurance carrier has offered to seitle a claim, then Larder may ¢ oloct the insurance proceads.
Lender may use the procesads 10 repair or restora the Propeny of 10 pay Sums secured Dy this Sequiity nstrument,-
whether or nat then due. The 30-day period will bagin when the notice is given,

Unless Lender and Borrower otherwise agree In writing, any application of proceeds i principal shall not
axtend or postpone the due date of ihe monthly paymaenta referred 10 in paragraph 1 and 2-or Zoange tha amounl
of the payments. It under paragraph 20 the Property is acquirad by Lender, S8orrower's rght ¥v2 any insurance -
policies and proceeds resulting from damage (o the Property prior to the acquisition shall pegs ‘o Lander 10 the
extent of the sumse secured by this Security Instrument immediatoly prior to the acquisition.

8. Preservation and Mainignancs of Property; Lesasshokis. Borrower shall no! desing,. damage or
substantlally change the Preperty, allaw the Property to deteriorate or commit westa, If this Securlty Instrument I1s
on leasehoid, Borrower shail comply with the provisions of the Isase, and # Borrower acquires tee title to the
Propsrty, the leasehold and fee title shall not mergs uniess Lender agrees to the marger in writing.

7. Protection of Lender’s Rights In the Property; Mortgage Insurance. If Borrower falls to perform the
covenants and agreamente contained in this Securlty Instrument, or there s & Jegal procesding that may

significantly affact Lender's rights in the Propserty (such as proceading In bankrupicy, prokata, for condemnation or
to enfurce iaws or reguiations). then Lender may do and pay for whatever ls necessary (0 protect the valug of the
Property and Lender's rights in the Property. Lender's actions may Inciude paying any sums securad by a lien
which hae priosity over this Sectirity instrumen, appearing in coun, paying reasonable attomuays’ fees and entering
on the Property 1o make repairs. Although Lender may take action under this paragraph 7, Lender does not have
1o do 30.

Any amouna disbursed by Lendcr under this paragraph 7 shall become additional debt of Borrower secured
by this Securlty Instrument, Unieas Borrower and Lender agree to other terms of payment, these amounts shall
bear Interest from the date of disbursament at the Note rate and shail be payable, with Interest, upon notice frcm
Londer to Borrower requesting payment.

If tendar required mortgage insurance as a condition of making the loan secured by this Securfty instrument,
Borrower shall pay the premiums required to maintain the insurance I affect until such tirne as tha requiremert for

- the Insurance terminates In accordance whh Borrower's and Lender's writtan agreement or apolicable taw. .

8. Inspection. Lender or lis agent may make ressonable entrics upon and ingpections of the Propany.
mmmmmmmma«mmmwmmmmmmwm
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9. Condemnation. The proceeds of any award or clalm for damages, divect or consequentlal, in

connaction with any condemnation or other 1aking of any parn of the Froperty, or for conveyance in Heu of -

condemnation, are herely assigned and shall be paid 1o Londer. .
In the evem of a total taking of the Propeny, the proceeds shall be appiled to the suma gsecurad by this
Securty Instrument, whether or not then due, with any excess paki 10 Borrowar. In the event of 4 partial taking
. of the Property, unless Borrawer and Lender otherwise agree In writing, the sums secured by this Security
Instrument ahail be reduced by the amount of the procesds multiplled by the following fraction: (e) ths to!
amount of the auma sacured immadiately befora the taking, divided by (b) the falr market value of the Property
~ ¥mmediately before the taking. Any balance shail be pald id Borrower, . '
it the Property is abandoned by Borrowsr, or i, after notice by Lender to Borrower that the condemnar
cffers 1o make an award or gettle a clalm for damzges, Borrowsr fallg to respond to Lender within 30 days after
the date the notlcs is given, Lender ls authorized 10 collact and apply the proceeds, at its option, either to
' restoration of repair of tha Proparty or to the sums sacured by this Securlty Instrument, whether or not then
due. ‘

.. Uniess .erder and Borrower otherwlse agres in writing, any application of proceeds to principal shall not
extend or posinone the due data of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of sucn Zaymaents. ) o

10. Bormow> v 1 Released: Forbearance By Lender Not a Walver, Extension of the tima for payment or
modification of zinciization of the sums secured by this Securlty Instrument gramted by Lender to any
successor In Interast o 3arrower shall not operate to release the llablity of the original Borrower ar Borrower's

 successars In intereat. /Lo «der shall not b required to commence proceedings against any successor in
Interest or refuse to oxteid time for payment or otherwiss modity amonizatfon of the sume secured by this
Security instrument by rezson of any demand made by the uriginal Borrower or Borrower’s succassors In
intarest. Any forbearance by Luncer. In exercising any right or remedy shall not be a waiver of or preclude the
exercizse of any right or remedy. : : ' '

11, Successors and Acsigas Zound; Joint and Several Liabllity; Co-signers. The covenants and
agreements of this Security tnstrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of puraiyraph 17. Borrower's covenants and agreerrents shall be folnt and
several. Any Borrower wha co-signs this 3 acurlty Insiniment but does not exacute the Note: (a) {8 co-signing
this Security Instrument only to mortgage, yiar and convey that Borrower's Interest in the property under the
terms of this Security instrument; {b) is not personaily obligated to pay the sums secured by this Securlty
instrument; and {c) agrees that Lender and any otaer Jorrowsr may agree to oxtend, modify, forbear or make

- any accommodations with ragard 1o the terms of 1his Cecurity instrument or tha Note without that Barrower's
consent,

12, Loan Charges. if the loan secured by this Secu/Mvinstrument 1s subject to a law which sels maximum
loan charges, and that law Is finally Interpreted so that tn literest or other loan chargos collecied or tc be
collected In connection with the loan exceed the parmitted adlts, then: (a) any such loan charge shall be

. reduced by the amount necessary to reduce the charge to the-permittad limh; snd (b) any sums already
~ coliactad from Borrowar which excesdad permitted limits wh be refiiniad to Borrower. Lender may choose to
rmake this rafund by reducing the principal owed under the Note or by meling a direct payment to Borrower. ‘If
a refund reducaes principal, the raduction will be ireated as a partial prepavment without any prepayment charga
under the Note. .
' +3. lLegisiation Atfecting Lender's Rights. It enactmient or explratior, ot applicablo laws has the effect of
rendering any pravision of the Note or this Security Instrument unanforceable according 10 its terms, Lender, at
its option, rnay require immediate payment In full of al sums secured by thie Jueurity Instrument and may
Invoke any remedies permitted by paragraph 20. W Lender exarcisas this option, Lriwter shall take the steéps
speciiied in the second paragraph of paragraph t7. ‘ ‘

14. Notices. Any noticeé 1o Borrawar pravided for In this Security Insirument shall be v by delfivering it or
by malling it by first class mall unless applicabig law requires use ol another method.” Taa notice shall be
directed to the Property Address or any other address Borrower designates by notice to Lerder. Any notige to
Lander shall ba glven by first class mail 1o Lender's addregs stated hersin or any other wiiiress Lender
designates by notice 1o Bofrower, Any notica pravided for in this Security Instrumant shall bie Uaemed to have
baen given to Borrower or Lender whan given as provided In this paragraph. ‘

18, Governing Law; Saverabliity. Thls Secuiity Instrument shall be governed by federal law and tho law of

the jurisdiciion in which the Proparty Is located. In the ovent that any provision or ciause of this Securlly

Instrument or the MNote conflicts with applicable law, such conflict shall not affect other provisions of this -

Securlty Instrument or the Note which can be gven effect without the conflicting provision, To this end tha
provicions of this Security Instrument and the Nale are declared to be severable.

. 18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and- of this Security
Instrumaent. i ‘ ‘

17. Tranafer of the Proparty or a Beneficial Interest in Borrower. it alt or any part of the Property or any
Interest In it is sold or transferred (or f & beneticial Interest In Borrower s sold or transferred and Borrowaer is not
a natural person) without Lender's prior written congant, Lender may, at s aption, require iminediate paymant
In'full of afl sums secured by this Security instrument. However, this optlon shall not be exarcised by Lender if
exarcise is prohibited by fedaral law as of the date of thia Security instrument. .

It Lender exercises this option, Lender ghall give Borrowar notice of acceleration.” The notice shail provide a
period of not less than 30 days from the date the notice is delivered or malied within which Borrower must pay
all sums secured by thig Security instrument. If 3orrower fails 1o pay these sumns prior to the expiration of this
perlod, Lender may Invcke any remedies pemitted by this Security Instrumaent without further notice or demand

on Bofrower.
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18. Borrower's Right 10 Reinstate. If Borrower meets certain conditions, Borrower shesl have the right to havs
enforcement of this Security Instrument discontinued at any time pricr to the earlier of: (a) 5 dayn {o¢ such other
period as applicable law may spechy for reinstatement) befors sale of the Property pursuant 1o any powear of sale
contained In this Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those
conditions ars thet Borrower: (8) pays Lender all sums which then would be diue under ihis Sacuyrity instrument and
the Note had no acceleration occurred; (b) cures any defaull of any other covenants or agreements; {(c} pays all

ses incurred in enforcing this Securlty instrument, including, but not limied 10, reasonable attomeys’ fees:
and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrumant,
Lender's rights in the Property and Borrower’s obligation to pay the sums secured by this Securlty Instrument shaill
continue unchanged. Upon reinstatement by Borrower, this Security lnstrument and the cbligations secired heraby
shall ramain fuily effective as fs no accaleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragnephs 13 or 17. ‘ ,

19. Mo Defaults. The Borrower shall not be in default of any provision of the Prior Mortgage or any other
morgage secwi~d by the Propenty. : o

NON UNIFOR A COVENANTS. Borrower and Lender further covenant and agres as follows:

20. Accelerat’sn; Remedias. Laender shall give notice 1o Borrower prior to acceleration following Borrower's
breach of any cove it of agreament in this Security Instrument (bt not prior 1o acceleration under paragraphs 13
and 17 urlasa applicut’s law provides otherwlgs). The notice shall spacify: {a) the default; (b) the action required 1o
cure the default; () 4 "dnie, not less than 36 days from the daie the notice is given to Borrower, by which the defaut
must be cured; and (d) thot fallure to cure the default on or before the date specified in the notice may rasult in
acceismation of the sums saciied by this Securlty Instrument, foreciosurs by judicl proceeding and sele of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to asaen
in the faraciosure proceeding ine nnn-existence of a default or any cther defense of Borrower 1o acceleration and
foreclosure. If tha default Is not cuied o of betore the date specified in the notice, Lender at Its optioh may require
immediate payment in full of all suras secured by this Security instrurivent without further demand and may
forecioss this Security Insirument by jud!Cial proceeding. Lender shall he entitted o coliect alf expanses incurred in
pursuing the remedies provided in this garapraph 20, including, but not Himited to, reasoneble attomeys’ fecs antd
costs of tite evidence. ' _ ' o '

21. Lander in Possessior. Upon accelen o under paragraph 20 or abandonment of the Propacy and at any
time prior 1o the expirailon of any periad of reae;zztion following judicial sale, Lender (in person, by agent or by
judiclally appoimed receiver) shall ba entitted to enter.=pon, take posssssion of and manage the Property and o
collect the rerts of the Property including those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the costs of management of e Property and collection of rents, Including, but not
limhited 10, recelvars feas, premiums on raceiver's bonos 4rd reasonable atiornsys’ fees, and then 1o the sums
securad by this Security Instrumeant.

22. Reiease. Upon payment of all sums secured by this Sacurity (nstrument, Lender stwall reloase this Security
instrument without charge to Borraower. Borrower shall pay any reordatlon costs. ‘

. 23. Waivey of Homestead. Borrovsar waives all right of homest >zd exemption in the Property. ‘

‘24, Riders 10 this Sscurity Instrument. Iif one or mora riders are a:ectted by Borrower and recorded tagether
with this Security instrument, the covenants and agresments of sach such rizer shall be Incorporated Into and ahal
amend and supplement the covenams and agreemants of this Security Inot-inent as i the rider (s) wers a pert of
this Security ingtrumant. . ‘

BY SIGNING BELOW, Borrower accepts and agrees. to the terms and covinarts contained In thiz Security

inatrumant and In any rider(s) exauud.BBormwor Qd recorded W atrmat.
X ' \\:"’" - .—"K—-C"‘ - :\ v ii

v

X - ) : _Qrzﬁ'fm /WC-;J-}{L;W | . ‘,
“PRTRITYX 'ﬂ RYAN | y S _

This Document Prepared By: VERONICA RHODES
The First National Benk of Chicago, Sufte OAB82, Chicago, fliinols 60670

{8psoa Betow Thia Lins For Acknowisgment)
STATE OF ILLINOIS, L County ss:

|, T ER P s o ZFR , a Nowary Public tn and for sald county and .state, do hereby
cortify that PAVID 0. RYAN AND PATRICIA M. RYAN, KARRLED TG EACH OTHER

personalty known 10 e 10 be the same porson{s) whose name(s) is {are} subscribed tomeforsgolng.imfcmmem:
appearsd befora me this day in person, and acinowledged that signed and
delivared tho sald instrumantas_________ free and volurtary act, for the uses and. purposes tholain set forth.

Givers under my hand and officil sea, this &5 27 _ ey ol 2 otee_ 1952 | |

OFFCIAL SeAL
My Commiasion expires: JEROME MROCZEK

. MOTARY PUBLIC STATE OF 1 S
MY COMMESSION AT A3 G 3700 .
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