" UNOFFICIAL COPY
A AR AR A
COK c\:\-::,f_{swﬂ.-,&-hﬁ-‘%ﬁ"s |

FIL ET LR

992 0CT 20 M 17 927171321

2772y

t

 {9sm e Above Thit Line For Recording Dats]

I ) 1- S ‘ : ¢ P -
- - MORTGAGE - - ' .
THIS MORTGAGE *S:curity Instrwient™”) is given 0a ............ e SEpLEmber. 26, .., by
19 .92.... . The morigagor i§ ..ALekey, J.. Ament and Arlene. S, Ament. his.wife.. ... SN

ety ke ek e g s et seg e nzeniia e ienne CTRONTOWeE™'), This Security Instrument s given 10 i
FA":F'Em SAWNGSBANKv FSB. . S . e ..., Which is organized and cxisting

under the faws of ... United Steiey of Amerisn . and WHOSE A0UTESS 15 ovvviveieesvenreassnraniensrieniions .

1190 RFD, Long Grove, Nlinois 600477304 | . et et b et be e verne {“Lender'y.

L
]
™ Borrower owes Lender the principai sum of Ora-Hundred . Sixtern, Thonaand. Dollaxa. and. ne/l00. ...
TN e Dollars (1.5, $116,000.00.......). This debt is evidonced by Borrower’s nole-
i

duted the same date us this Security Instrument { *Note)'), which provides for monthly payments, vith the full debt, if. not
_ paid earlier, due and payable on ........ Hovember 1, 2022, e, .. . This Sccurity Snstrument
a4 secures to Lender: (a) the reprvment of the debt evidenrii -y the Note, with interest, and all renewals, extensions and
S modifications of the Note: (b) the payment of all ather sums, wilt/interest, advanced wnder paragraph 7 to protect the sceurity
1 of this Security Instrument; and (¢} the performaiice of Borrowye's cavenants and agreements under this Security Instrument
sy ownd the Notc: For this purpose, Borrowet does hereby mortgage, (rantand convey to Lender the following described prop-
- erty located in .ooenniniiininnnn TOTRTPRR Cnak........... F e e e County, Hlinois:

o Lot twolve (12) in Winfield Subdivision Phase 2A, bzing a SBubdivision of part
= of the North Half (1/2) of the South East ljuarter (1/4) of Sectilon Six (6},

' Township forty two (42) North, Range eleven (11}, Bast of ithe Third Prinicipal
Meridian, in Cook County, Illinods., = i S - -

cﬁ

Index Ho. 03-06~410-001-0000 | o - Ny

which has the sddress of ...... 1508 Rose Bouwlevard | . . ..., ..Buffale Grovel . ... &

|Stree) ' ) ) E 1Cliy} N

Winois .......... 00089 .. (**Property Address’; L
’ ‘ (| #3p €ude) e ‘ . )

TOGETHER WITH all the iraprovements now or hereafier erected on the praperty, and afl casements, appurtenances,
and fixmres now or hereafier 4 part of the property. All replicements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Securiy Instrument as the “*Property.” _

BORROWER COVENANTS that Borrower is lawtully setixd of the estare herehy conveyed and bas the right to mortguge,
gram and convey the Property and that the Property is unencunibered, except for encumbrances of record. Borrower warrants
and will defend gencrally the title to the Property aguinst all 2laims und demands, subject to any encumbrances of récord.

THIS SECURITY INSTRUMENT combines uniform coviznants fur national use and non-uniform covenants with timited
varistions by jutivliction to condtinue o unionn security indlrumont covering real propenty. - ,

HLAINOS~Sivope Farmiy—Fanein MowProale: s UNFORM METRUNENT B Porm J0M - W (age | of 6 pupey)

Protuat 4713 : . 1081 BAFX Syalems & Fornm, inc,
' . _Qhlgege, 1L « 1800-3231000
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UNIFORM COVENANTS. Borrower and Lender covenant and agrea s follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. . Borrower shall promptly pay when due .
the principal of and interest on the debt ovidenced by the Note and any prepuyment and late charges duo under the Note,

2. Funds for Taxes and Insarance, Subject 10 applicable Jaw or to a written waiver by Lender, Borrower shall
pav 1o Lunder on the day monthly paymenis are due undor the Note, until the Note is paid in full, a sum (**Funds™) for:
(@) yearly taxes and assessinents which may attain priority over this Security Instrument a8 a lien on the Property; (b) yearly
leasehold payments or grourd cents on the Property, if any: (¢} yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, i any; (¢} yearly mortgage insurance premiuns, if any; and (f) any sums payible by Borrower
to Lender, in accordance with the provisions of parsgraph 8. in lieu of the payment of mortgage inwirance protniums, These
itetns are called **Escrow ltems.”' Londer may, at any time, ¢ol'ect and hold Funds in an amonnt not (o exceed the muximwm
amiount a tender for a federally related mortgage loan may requirs for Borrower's escrow account-under the federat Real
Estate Settlement Procedures Act of 1974 us amended from time to timo, 12 U.S,C. § 2601 & seq. ("RESPA'"), unless
another law that puolies 10 the Funds sets a lesser amount. 1f so, Lender may, at any time, collect and hold Funds in an
amount not to ceeed the lesser amount. Lender may estimate the amount of Funds dus on the basla of current data and
reasnnzuie estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law. :

The Funds shill be beld ia an institution whose deposity ore insured by a federal agency, instrumentality, or ontity
{including Lender. tf Landor is such an ingtitution) or in any Federal Home Loan Bank. Londer shall apply the Funds to
pay the Escrow Items. Lenqernay not charge Borrower for holding and applying the Funds, annually analyzing the escrow
secount, or verifying the Escrow Jems, unless Lender pays Borrower interest on the Funds nud upplicable law permits Lender
to make such a chnrgc However, Lender way requite Borrower i pay a one-timg charye for un independent real cstate
tax reporting service used by Lender in eonnection with this loan, unless applicable law provides otherwise. Unloss an ugreement
is made or applicable law requircs interc)io be paid, Lendor shalt not be required to pay Borrower uny Interest or ¢arnings
on the Funds, Borrower and Lender may agrée 19 writing, however, that interest shall be paid on the Funds, Lender shall
gwe to Borrowezr, without churge, an annunl aceounting of the Funds, showing credits and debils to the Funds and the pucposo
rur wiych each debit to the Funds was made, 'I'hc Furde are pledgcd as ackditionn) security for all sums secured by this Securily
. Instrument.

L the Fapds held by Lender exceed the amounts e nuucd to be held by applicable law, Lender shall aceount to Borrower
for the excess Funds in accordance with the requirements ¢¢ ap»licable law. If the. amount of the Funds held by Lender ot
any timne is not suificient o pay the Escrow ltems when duc, Lender muy so notify Borrower in writing, und, in such cuse
Borrower shali pay to Lender the amount necessury to make w0z deficiency. Borrower shall make up the deliciency in -
no more than twelve monlhly paymeaits, a2 Lender's sole discretior,

Upon payment in full of all sutis secured by this Security Insizurient, Lenier shal promptly refund to Borrower
any.Funds held by Lender. If, under paragraph 21, Londer shull acquire or wei! the Property, Lender, prior to the acquisition
or sale of the Propety, shall apply any Funds held by Lender at the tinie of acraisition or sale as a credit aguinst the sums
secured by this Security Tnstrurnent,

' 3. Application of Payments. Unless applicable law provides otherwise, i puyments recelved by Lender under
paragrzphs | and 2 shall be applied: first, to any prepayment charges due under the Motz szcond, (0 amounts payable under
paragraph 2: '4lid, to interest due; fourth, to principal due; and last, 10 any lule chargos-due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, asssssments, charges, fines and Gpositions attributable to the
Property which may attain priority over thiy Sccority Instrument, and leaschold psyments or gcours-rents, if any. Borrower
shatl pay these obligations in the manner provided in paragraph 2, or il not paid in that mannor. Bortower shall pay them
on time directly to the person owed payment. Borrawer shall promptly furnish to Lender all notices ot cirounts 1o be paid
under this paragraph. If Rerrower makes these payments directly, Borrowcr ghall prompily furniah to Lender meeipis evidencing
the payments. :

Borrower shall promptly discharge any lien which has prmmy over this Security Instrument unless-Horrower: (4)
agrees in wrlting t0 the payment of the obligation secured by the lien in a manner acceptable lo Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, icgnl proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien; or () secures from the holdor of the licn an ugreement sptisfactory to Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to u licn which
may siiain priority over this Security Instrument, Lender may give Botrower a notice tdcnu{ylna the lien. Borrower shall
sulasfy the lien or izke one or more of the aclions set forth above within 10 days of the giving of natice.

5. Hazard or Property Insurance. Eorrawer shalt keep the improveraents now existing or hereafter erected on
the Property insured against Joss by fire, hazards included within the term “‘extended coverage'' and any other hazards,
including fleods or flooding, for which Lender rcquum ingurance, This insurance shall be mainiained in the amounts and
fur the periods that Lender requires. The insurance carrier providing the insurance shall be ¢hesen by Borrower subject to
Lender’s approval which shall not be unreasunably withheld, If Borrower fails 1o maintain coverage descrided ubove, Lender
may, at Lender’s option, obtain coverage to protect Lemder's rights in the Property in accordance with pacagraph 7.
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All insurance policies and renewals shall be acceptable to Lender and shall include # standard morigoge clause, Lender
shall have the right to hold the policies and renowals, [f Lender requires, Bereower shall promptly give to Lender ull receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the Insurunce carrler and
Lender. Leader may muke proof of loss if not made promptly by Borrower.

Unless Lender and Bogrower oiherwise agree in writing, insurance proceeds shall be applied to restoration or repuir
of the Property dnnmguu‘ if the restoration or repair is eccnomicelly feasible and Lewder's securlty is not lessened. I the
restoration o repair is not cconomically feasible or Lendér's security would be lessened, the insurance proceeds shull be
applied 10 the sums secnred by this Security Instrument, whether or not thes due, with sny excess paid to Borrower. 1f Borrower
abundons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has ofered (o
settle » claim, then Lender may collect the insurance proceeds. Lender may wse the proceeds to repair or restore the Property
or o pay sums sccured by this Security Instriment, whether of not then due. The 30-duy period witl begin when the nottce
is given,
Unless Lender and Rorrower otherwise agree in wnllng iy upplwmiml of proceeds to principal shndt not oxtend
or pestpone the duv-date of the monthly payments reforred (o in purugruplw Y and 2 or change the ameunt of the payments, -
T under paragraph Z1 2hc Property bs acquired by Lender, Bortowar’s right (o iny insurance policles and proceeds resulting
from damage (o the Frogety prioy to the acquisition shall pass to Lendor (o the axtent of the wnu sccured by this Security
[nstrument immediztely” peicz-to the acquisition, ‘

6. ()ccupamy. l‘rmr‘. atlon, Maintenance and Pratection of the Property; Horrower’s Loan Application;
Leascholds. Borrower shull oczary, establish, and use the Propedy us Borrower's principal residence within sixty days
after the 2xecutivn'of this Security Zastruinent and shall continug to occupy the: Property us Borvower's principal residence
for at lenst ong year ufter the date of ociupancy, unless Fendor otherwise agrees in writing, which consent thail not be
unceasonably wishheld, or unlesy extenuaring circumstances exist which are tayond Horrower's control, Borrower shall not
destroy, damage or imspair the Property, ulloy the Propenty o deteriorate, or commit waste on the Property. Burrower shall
be in default If any forfeiture actlon or proceeding,whether ¢lvil or criminnl, is bogun thet in Lender's good faith judgment
could resull in forfeiture of the Property or otlierwis: ..tcsmll)' impuir the lien created by this Security Instrumont or Lender's
security interest. Borrower may cure such a defaulisid reinstote, as provided in paragruph 18, by causing the uction or
proceeding to be dismissed with a rling that, in Lender's goed faith determination, preciudes forfeiture of the Borrower's
interest in the Property or other material impaitment nf the liea croated by this Sccurity Instrument or Londer's security
interess, Borroswer shall also ba in default if Borrower, during doionn applicution process, gave materiatly false or inacearate
information or statements te Lender (or falled to provide Lenderwith any material information) in connection with the losn
evidenced by the Note, including, but net limited 10, represemations soacerning Borrower's oecupiney of the Property us
a principal residence. 11 this Security Instrumentt is on a leaschold, Boregwst shalt comply with all the povisions of the lease.
If Borrower acyuires fee tille to the Property, the leasehold and the fee '2ic shull not mierge unlua Lender agrees o ihe
merger in writing.

7. Protection of Lender's Rights In lhe Property, I Borrower falizto ,rcrform the covenants and ugreements
conmained in this Sccurity Instrament, or there is a legat procending that may slgaificaniy altect Lender's rights inthe Propeity
(such as a proseeding in bankruptey, probate, for condemnition o forfeiture or t enfedce wws or regulntions), then Londer
may do aud pay for whatever is necessary to protect the vatue of the Propecty und Lender's rights tn the anmrty Lender's
nctions may include paying any sums sccured by a lien which has priority over this Security Tasinuiient, vppearing in count,
paying reasonuble atiormeys’ fzes and entering on the Property to make ropairs. Although Lender tany take uctior: under
this paragraph 7, Lender does not have o do so,

Any amounts disbursed by Lender under this paeagraph 7 shall become additionat debt of Botrowat secured by this
Security Instrument. Unlesy Borrawer and Lender agree to other terms of puyment, these amounts shalt Zseur interest from
the date of disbursement at the Note iate and shall be payabla, with interest, upon notice from Londer to Borrover requesting
puyment.
8. Moriguge Insurance. If Lender required mortgage insurance as o condition of making the toan secured by this
Security Instrument, Borrower shall pay the promivms required to maimnin the mortgage insurance jn cffect, I, for iy
reason, the mortguge insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiumsy
required 1o obtain coverage substantially cquivulem to the mortgnge insurance proviously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an slternate mortgage Insurer spproved
by Lender. If substantially equivalent mortguge insurance caverage is not svailable, Borrower shall pay to Lender euch month
a sum equal to one-twelfih of the yearly mortgage insurance premivm being paid by Borrower when the insurence coverage
lapsed or ceased to be in effect. Lender witl necept, use and retain these payments as a loss reserve in lieu of mongage
insurance. Loys reserve payments imay no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Londer ngain becomes available
and i3 obtained. Bortower shall pay the premiums required to mpnintain mortgage insurance in effect, or to provide a loss
reserve, uatil the requirement for mortgage insurance ends in accordance with any wnttcn agreement hctwecn Borrower
and Lender or applicable faw. ‘
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