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BANK UNITED OF TEXAS F%B DBA
COMMONWEALTH UNITED MTG

1301 N. BASSWOOD, 4TH FLOOR
SCHAUMBLRI, TLLINOLIS 60172

go7eRna

[Spuce Abwve This Line If'mr Revording ate] - . U
MORTGAGE

FTHE MAORTE 250 Sogepst Ty L \ QCTOBER 14TH, 1992 O v e e A

IS MORT (g 5 Sicori Rt s b Y “c e P ADAME 005708514

The muoitgagor is

BANK UNITED OF TEXP4 FSB ("Borrower™). This Security Instrument as given do

UNITED STATES , ind whose wddress is

WL by “éﬂﬂf‘iﬂﬁﬁf‘s‘f“i@'ﬁé’@%l'/'i:wi‘goo. HOUSTON, TEXAS 77027

NINETY THREE THOUSAND AND 0G/100 {"Lender”). Borrawer owes Lender e prencipal sum of

Dodlars tU.S. % 93000.00 ), This tebs v evidenced by Borrower’s note doled the same date as ihis Security

Arnelil L Note) o whigh provides for monthly payisentswith the futl deb, i noi poid earlizr, due and piyable on
IM&OEHE&'QJ &15)1. ' ébgcg This Security listrugnent secures to Lender: G the sepaynent of the adeb
evidenced by the Note, with interest, and atk resewils, extensions ad modifications of the Note; {b) the paytoent ot ofl other
artts, wilh mterest, advinced uader pavaggaph 7o protect the secaatvaof thix Security Insirument: and () the pecfosmunce of
Borrower’s covenants and agreements under this Security Instrumentays the Note. For this purpose, Borrower dues herehy
snortgape, gean and convey to Lender the following described property licried in

County, Hlinois:

LOT 32 IN BLOCK 20, IN GRAND AVENUE ESTATES, A SUBDIVISION OF
THAT PART SOUTH OF WEST GRAND AVENUE OF THE NOWTH 374 OF THE WEST
172 OF THE NORTHWEST 1/4 OF SECTION 32, TOWNSHI® 40 NORTH, RANGE
15, EABT OF THE THIRD PRINCIPAL MERIDIAN AND THE MamTH 33 FEET OF
THE SOUTH 1/4 OF SAID WEST 1/2 OF THE NORTHWEST 1/4, IN COOK

COUNTY, ILLINDIS. ' 82708514

PeloNot  13-38-111-109 . DEFT-11 RECHKD - T $35.50
. TESS9S  TRAN Gal /D697 101400
. S EE =m-B2-778S14
. COOK COUNTY RECURDER

75/&

S/

which has the address of €228 N, MOBILE CHICABD
[Street] [City}
IHiguis 60639 {"Property Address"):
|Zip Code}
ILLINOIS- Single Fumily - Fannke Mag/Freddie Mac UNIFORM INSTRUMENT Form 3004 990 (puge [ of & pages)
ITEM 1876 (4203} .
Geral Lukee Buiness Yo, (. 1

To Ovder Ui, 1-BOBBINOIYS [} FANL UIG-TIE-1150
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periadt that Lendet requires. The imazance caprier providing the insoranee shall e chosen by Bomower sulyeet 1o Lender’
*approvat which shall not he onreasonably withheld. 1t Borrower fuils o mantain coverage deseribed above, Lender may., af
Lender's option, ubtain coverage to protect Leader's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard montgage clause, Lender
shall have the right to hold the policies and renewals. IF Lender requires, Barrower <l prompily give 1o ender all receipts
of paid preminms and renewa! notices. 1n the evem of loss, Borrower shall give prompt notice 1o the ssurance carrier and
Lender. Lender may make proef of Joss if nat made promply by Borrower,

Unless Lender and Borrower otherwise agree in writing, insuranee proceeds shall be applivd worestoristion or repair of
the Property damaged, if the restorativn or repair is cconomically feasible and Lenders security is not lessened. I the
restoration or repiir i not economically feasible or Lender’s security would be lessencd. the insurance proveeds shall be
agplied 10 the sums secured by this Security Instrument, whether or not then due, with iy excess paid to Borrower. 1t
Borrower abandons the Property, or does not answer within 30 days @ notice from Lender that the isurance carmier has
offered w settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecds io repalr or reslore
the Property or Lo pay sums secured by this Security instirument. whether or not then due, The 30-day period will begin when
the notice is given,

Untess Leaer and Borrower otherwise agree in writing, any appliction of proceeds 1o principal shall not extend or
postpone the due datecof the monthly payments referred o mn paragraphs §and 2 or change the amount of the payments.
under paragraph 217 the Property is acquired by Lender. Borrowers right to any inswranee policies and proceeds sesulting
from damage to the Pregedy prior to the acguisinon shall pass o Lender 10 the extent of the «ums secured by this Secarity
Tastrument inmmeditely priora the acquisilion.

6. Occupancy, Preservazion, Maintenance and Protection of the Property: Borrower’s Loan Application;
Leascholds, Borrower shall oterpy. establish, and use the Prapenty as Borrowers principat residenice within singy days afiee
the execution of this Security Instrasient and shall contimue to oceupy the Propeny as Borrowers principal residence Tor
least one year after the date of occaponey, unfess Lender otherwise agrees i wiiling, which consent shall not be
unrcasonably withheld, or unless extenvating circumstances extst which are beyond Borrowers control. Borrower shall not
destroy, damage or impair the Property, allow e Property 1o deteriorate, or commit waste on the Property. Borrower shall
be in defaut if any forfeiture action or procecding. whether civil or criminal, is begun that i Lenders good faith judgmen
coult result in forfeiture of the Property or otienvise materially impair the Ben created by this Security Istrement or
Lender security interest. Borrower may cure such @ do foalt and reinstate, as provided in pusagraph 18, by cansing the action
or proceeding 1o be dismissed with a ruling that, in Lerers pood Faith determination. precudes forteitnre of the Bornowers
interest in the Property or other material impairment of the Hen created by this Security Instrsuent or Lenders security
interest.  Borrower shall also be i defaull i Borrower, durmg the loan application provess, gave miaterially fadse or
inaccurale information o statements to Lender tor faited to provide Lender with any suterial information) i conpection with
the loan evidenced by the Note, including, but not fimited 10, depresentations convermng Borrowers occupaney of the
Property as a principal residence. I this Security instiument is on a'teasehold, Borrower shall comply with all the provisions
of the lease. [ Borrower acquires [ee title w the Property, the leasehald and the fee title shall not ieerge unless Lender agrees
10 the merger in wriling,

7. Protection of Lender’s Rights in the Property. H Borrower fals (¢ pertform the covenants and agreements
contained in this Secunity Instrument, or there is a legal proceeding that mex. signiticantly affect Lenders rights in the
Property (such as a proceeding in bankruptey, probute, for condemmation or forfeitre o o enforce kwes ovregulmionsy. then
Lender mav do and pay for whatever 1s necessary o proteet the value of the Property”aed Lenders rights in the Property.,
Lender’s actions may include paying any sums secured by o lien whick dras priority oved lins/security Instranwmt, appearing
in court, paving ressonable aitorneys” fees and entering on the Property 10 make repairs. Alough Lender may tahe action
under this paragraph 7. Lender does nothave to do s,

Any amoeunts disbursed by Lender under this paragraph 7 shatl become additomal debt (F Berower secored by this
Security Instrument. Unless Borrower and Lender agree to othes terms of payment. these amotnts sl @oar interest fron the
dite of Jdishursement ai the Note rate and shatl be payvable, with inlerest, upon notice from Lendor 19 Borower requeating
payment.

8. Mortgage Insurance. 1t Lender required mortgage insurance as a condition o making the foa Svcured by this
Security Instrument. Borrower shall pay the premimins reguired o maintusn the mortgage mserance in ettec 3t for any
reason, the morigage insurance coverige required by bender lapses ve ceases o be in effecr, Borrower shadl pay the
premiwms required 1o oblain coversge suhstvially equivalent 10 the mortgage imsurance previously i effect, at a cost
sttbstantindly equivalent to the cost (o Borrower of the mortgage insurance previously m effect, from i aliemate montgage
insurer approved by Lender, 1 substantiadly equivalent mortgage insuraree coverage is nol available, Borrower shall pay 1o
Lender cach month a sum equal 10 one-twelith of (he yearly mortgape insurance premium being paid by Borrower when the
insurance caverage lapsed or ceased 1o be it effect. Lender will accept. use and retain these paymems as i oss seserve in lico
of mosgage insurance.  Loss reserve payments may ne Jonger de requited ot the option of Lender, it mortgage insurance
coverage Lin the amount and for the pertod that Lender requires) provided by wr insurer approved by Lender again becomes
available and is obtamed. Borrower shall pay the nreminms reguired o maintiain mortgage insirance i effect or o provide o
foss reserve, until the requirement for mortgage insurance ends in gaccordance with any writien agreement belween Boreower
and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Burrower notice at the time of or prion o imspection specilying reasonable cituse for the inspection,

10, Condemnation. The proceeds of any award or chaim for damages, direct or consequential, in comection with any

Single Finniy -- Fannie Moe/Freddle Muc UNIFORM INSTRUMENT - Uniform Covenants. %90 ipneee 5 3f 0 puees)
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ADJUSTABLE RATE RIDER

3 Yeur Treasury Index—Rute Capsy—Fixed Rate Conversion Opilon)

THIS ADJUSTABLE RATE RIDER ix made thia 14TH day of QCTOBER . 19 92 amd is
incorporated into and shalt be deemed to amend and supplement the Mortgege, Deed of Trust or Security Deed (the *“Security
Instrument'') of the game dute given by the undersigned (the *Borrower™) to secure Borrower's Adjustable Rute Noto (the

“Note”) topaNk UNITED OF TEXAS FSB

(the *Leonder’) of the sume dute and covering the property described in the Securisy Instrument and located at;
2228 N. MOBILE, CHICA30O, ILLINDIS &0639

[Property Adidrens)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE SORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NQTE ALEBO CONTAINS THE OPTION TO
CORVERT THE ADJUSTABLE RATE TO A FIXED RATE.
ADDICRY AL COVENANTS, v addition to the covenants and sgreemepts made in the Securily Instroment,
Borrower and’ render Ffurther covenant and agree as tellows:
A. ADJUSTALLE RATE AND MONTHLY PAYMENT CHANGES
The Note pror/idis for an initial interest rateof 5,500 % . The Note provides for changes in the adjusta-
ble interest rate’ aig ne monthly payments, as follows: :
4. ADJUSTABLE INTLEEST RATE AND MONTHLY PAYMENT CHANGES
{A} Chunge Dates
The adjustable interes sate T will pay misy change on the first day of NOVEMBER . 19 93 R
and on that day every J2th meath therealler. Bach date on which my adjustable interest rale could chunge is

called a **Change Date.”

{B) The Index
Beginning with the first Change/Oat, my adjustable interest rate will be bused on an Index. The “Index’ is

the weekly average yieki on United Staton Treasury securities adjusted to u constant maturily of 1 year, as made
available by the Federal Reserve Bonrd. T most recent Index figure availoble as of the date 45 days before ench
Change Date is called the “Current Index(”
1f the Index is no fonger available, the Nac Hokder will choose a new index which is based upon comparnble
information. The Note Holder will give me notice i this choice.
(C) Caleulation of Changes o)
Before cach Change Date, the Note Holder wii Caiculate my new interest rate by adding 1w aND ‘.2
THREE ~-QUARTER percentage points ( 2, 750 %5 #o the Current Index. The Note Holder will then round the ™!
result of this addition to the nearest one-cighth of one paii;zntage point (0.125%). Subject to the limita stated in f}“_'f
Section 4(D) below, this rounded amount will be my new Iricrest rate uniil the next Change Date, b
The Noie Holder will then determine the amount of the/manthly payment that would be sufficient to repay
the unpaid principal thut 1 am expected to owe at the Change Date in full on the maturity date at my new interest :’.}
rate in substantially equal puyments. The result of this calcu!ation will be the new amount of my monthly pay-

ment,

(D) Limits on lnterest Rate Changes

‘The interest rate I am required W pay at the first Chenge Bate will not b plcater than 7 %00 % or less
than ¢ <o % . Thereafter, iny adjustable interest rate will never be incres od 2r decreased on any single Change
Date by more than two percentnge points (2.0%) from the rate of interest I have been paying for the preceding 12 months,

My inerest rate will never be greater than ;4 500 %, which is called the “Naximum Rate™.

{E) Effective Date of Changes
My new interest rale will become effective an cach Chunge Date. 1 will pay the amov.:tof my new monthly

payment beginning on the first monthly pauyment date after the Change Date until the“ararunt of my monthly
paymecnt changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my adjuslable inlerest rate and the

sgmount of my monthly payment before the effective dute of any change The notice will include informution
required by law to be given me and also the titte and telephone nimber of a person who will answer any question

1 may have regarding the notice,
B. FIXED INTEREST RATE OPFTION
“The Notice provides for the Borrower's option to convert from an adjustable interest rate with inlerest rate
limits to a fived interest rate, as follows:
5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate
1 have a Conversion Option which | can exercise uniess | am in default or this Section 5{A) will not permit

me to do so. The *"Conversion Option™ is my option 1o convert the interest rate 1 am required to pay by this Note
from an adjustable rate with interest rate limits to the fixed rate calcvlated under Section 5(B) below.

The conversion can only take place on a date(s) specified by the Note Holder during the period beginning on the first
Change Date and ending on the fifth Change Date. Each date on which my adjustuble interest rate can convert to the new

fixed rate is called the “'Conversion Date.” )
MULTISTATE ADJUSTABLE RATE RIDER--ARW PLAM S7—Single Famiiy—Fannia Mas Uniform instrument Form 3118 12/87

T8277 (5/88)
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If I want to exercise the Conversion Option, I must first meet certain conditions. Those conditions are that: (i) 1 must
give the Note Holder notice that I want to do so: (ii} on the Conversion Date, I must not be in defauhi under the Note or the
Sccurity Instrument; (iii) by a date specified by the Note Helder, 1 must pay the Note Holder a conversion fee of U.S.
$ 250.00 ; and (iv) [ must sign and give the Note Holder any documents the Note Holder requires to
effect the conversion.

{B) Calculation of Fixed Rafe

My new, fixed interest rate will be equal to the Federal National Morgage Association’s required net yield as of &
date and time of day specified by the Note Holder for (i) if the original term of this Noke is greater than 15 years, 30-year
fixed rate mortgages covered by applicable 60-day mandatory delivery commitments, plus five-cighths of one percentage
peint (0.625%), rounded to the nearest one-eighth of one percenge poim (0.125%), or (i1} if the original term of this
Note is 15 years or less, 15-year fixed rate mortgages covered by applicable 60-day mandatory delivery commitments,
plus five-cighths of one percentage point (0.625 %), rounded to the nearest anc-cighth of one percentage point (0.125%).
If this required net yield cannot be deterniined because the applicable commitments are not available, the Note Holder
will determine my interest rate by using comparable information. My new rate calculated under this Section 5(B) will not
be greater than the Maximum Rate stated in Section 4(D) above.

{C) N:iw Payment Amount and Effective Date

If 1 chovsz to exercise the Conversion Option. the Note Holder will determine the amount of the monthly
payment thal would be sufficient to repay the unpaid principal § am expected 10 owe on the Conversion Date in
full on the ma.wri: date al my new fixed imerest rate in substantially equal payments. The result of this cakeu-
lation will be th¢ r:w amount of my monthly paymeni. Beginning with my first monthly payment after the
Conversion Date, I #3 pay the new amount as my monthly payment until the maturity date.
C. TRANSFER OF THZ PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

[. Until Borrower cae cises the Conversion Option under the conditions stated in Section B of this Adjust-
able Rate Rider, Uniform Zovenant [7 of the Security Instrument is amended to read as tollows:

Transfer of the Property o/ a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if 4 peneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior writlen consent, Lender may, a1 its uption. require immedizic payment in
fult of all sums secured by this Security Instrument. However. this option shall not be exercised by Lender if
exercise prohibited by federal law as of thi: date of this Security Instrument. Lender also shail not exercise this
option if: (a) Borrower causes to be subnmutied to Lender information required by Lender to evalugte the intended
transferee as if a new Joan were being mada 'ty the transferee: and (b) Lender reasonably determines that Lend-
er's security will not be impaired by the loan assumption and that the risk of a breach of any covenant or
agreement in this Security Instrument is acceptatie 1 Leader.

To the extent permitied by applicable law, Lender may charge u reasonable fee as a condition to Lender's
consent to Lhe loan assumption. Lender may also reqeirs the transferee 10 sign an assumption agreement ihat is
acceptable to Lender and that obligates the transferee to-fesp all the promises and agreements made in the Note
and in this Security Instrumen”. Borrower will continue to be eBligated under the Note and this Security Instru-
ment unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment i~v 7l Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 (days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Secirisy Instrument. )f Borrower fails to pay
these sums prior to the expiration of this period. Lender may invoke any remedics permitted by this Security
Instrument without further notice or demand on Borrower.

2. If Borrower exercises the Conversion Option under the conditions sidiedso Section B of this Adjustable
Rate Rider, the amendmenl! (o Uniform Covenant 17 of the Security Instrumen sontained in Section C 1 above
shall then cease to be in efiect, and the provisions of Uniform Covenant [7 of the S:curity Instrument shall
instead be in effect, us folilows:

Transfer of the Property or a Beneficial Interest in Borrower. It all or any part of the Yrepertly or any interest
in it is sold or transferrcd for if 2 beneficial interest in Borrower is sold or transferred Grd Borrower is not a
natural person) without Lender’'s prior written consent, Lender may. at its oplion. require inwrcdiate payment in
fulk uf all sums secured by this Sceurity Instroment. However. this option shall not be exercised by Lender it
exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide
a period of not less then 30 days from the date the notice is delivered or mailed within which Borrower must pay
alt sums securcd by this Sccurity Instrument. If Barrower fails to pay these sums prior to the expiration of this
period. Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider.

2@_@-&2@4&'—&:% (Seal)

' Bormuwer
OsSwWAL DD ADAME

(Seal)
Borrower
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appltcatbe Tne iy wpwerly b enmtmtements elons aple ol e Property et ooy pawer of aale conteined i ilii
Secinity Instrnment, 1 thy entry of o pbment enforc o iy Security hotrmnent. Those conditiens e it Boriowes: 1oy
gaays Conder alb stiros which then wonbd be doe mder this Secueity Tnstrinment sod the Nowe us it e aeeeferntion had
ocetitred; thy cures any delnult of any eiher covennts or agreements: (©) pays all expenses ieurred in enforcing this Sectrity
Instrumcnt, inchiding, but not limited to, reasonabie altordeys' Tees; wnd (B takes such action s Lender may reasonabiy
reynite t assure that the lien of this Security Instrument, Lender’s rights in the Propenty mud Bosrower's obligation to pay the
sty sectied by this Scowity Instrument shall continne wnchanged.  Upon reinstglement by Borrower, this Securlty
Estroment and the obligations secured herehy shall remain fully effective ns if oo aeceleration had oceurred,  However, this
riehi to ecinstate shatl notapply in the case of aceeterntion under parngraph i7,

19, Snle of Note; Change of Lonn Servicer. The Note or a partial interest in the Nowe (logether witle thits Security
Istribeemy may be sold one or e times without prior aotice 1 Borrower, A side may resalt in o change in the entity
thisown as the "Loan Servicer™y that cotlects monthly piayments due winder the Note and this Seennty Instroment. There ulso
may by one or more changes of the Loan Servicer wnrelated to i sabe of the Note. iF there is a change ol the Loan Servicer,
Horrower will be given writicn notice of the change s aceordance with paragraph 14 above and applicable Jow. The nobce
will state the pame and address of the new Loan Servicer and the uddress to which payments shonkl be made. The notice will
uhvir consain any ot indormation sequined by apphicable law,

20 Huzardow, Substances. Borrower shall not cuise of permit the presence, ase, disposal, storage, oF release of any
Hazdous Substands on o in the Property. Borrower shiall st do, aor allow anyone elye 1o de, anytling allechng the
Property that i in viaitione of aoy Environmemal Law. The preceding iwe sentences shakl ne apply t the presence, nse, of
storage on the Property #2 seandl guantities of Hazardous Substanees that are generably recognized o e approprinte 1o normad
residening uses and to mamtenznee ol the Property.

Borrower shah promply Zive Lender wrilten notice of any investigation clainy, demand, inwsoit or ciber action by any
governmental of regulatory sgeney orprivate panty involving the Property mtd any Huzandous Substance or Environmental
Law of which Borrower has aciual keawledpe,  1f Borower leams, or iy netified by any governmental or repulatory
arhority, thar airy removal or anhier revedisGon of any Hazardows Substance aflecting the Property is necessiry, Borrower
shali promyptly tike all necessary remedandactions in accordance with Environmental Law.

An used in this parageaph 20, "Hazardots Susstanees” are those substances defined as oxic oF hazardous sibstunces by
Environmentad Law amd the following substances: gasoline, kerosene, other fhimmable or toxic petrofenm prodducts, toxie
pesticides and herbicides. volatile solvems, materiels comaining asbestos or fonmaldebyde, and rudiosctive materials.  As
used in this paragraph 20, “Euvirommental Law™ meais fecderal laws and laws of the jurisdiction where the Property is located
that relale to health, sutety or environmenta} proteelion,

NON-UNIFORM COVENANTS. Borrower and Lend'r fusther covenam and agree as foltows:

21. Acceleration; Remedies, Lender shall give notice o Borrower prior to sceeleration following Borrower's
hreach of uny covenant or agreement in this Security Instronvzat. (hul ot prior to secelerption under parngraph 17
untess applicable law provides otherwise), The notice shall spectiy:~in) the default; (h) the action reyuaired 1o cuve the
defunit; (¢} u date, not less than 30 days from the date the netice 17 piven to Borrower, hy which the defanll must he
cured; and (di that fuilure to cure the default on or before the date spe)od in the nolice may result In necelerstion of
the sums secured by this Seeurity Instrument, foreclosure by judicial procecuing and sale of the Property. ‘The notice
shall Further inform Borrower of the right 1o reinstate after nceeleration ana che right to assert in the foreclosure
proceeding the non-existence of u defuult or any other defense of Borvower ¢« ucceleration and foreclosure, I the
defult & not cnred un or hefore the date specilied In the notice, Lender at Rs optiesway require nmediate poyment
in full of il sums secured by this Security Instrument without further demuano Gl omay foreclose this Security
Tistrument by judicial proceeding. Lender shalt be entitlesd to collect all expenses Incurcod in pursning the remediey
praovided in this parageaph 21, including, but not limited to, reasonnble attorneys’ fees nind costs of titde evidence,

22. Relense. Upon payment of alb sums secured by this Security Instrument, Lender (shal) refense this Security
nsteument withowt chargy to Borrower, Borrower shall pay any recordution costs,

2}, Walver of Homestead, Borrower waives s nght of homestead exemption in the Property.

SR

Form 34 998 (paye 3 of 6 pages)
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