UNOFFICIALWLIR Yoo,

LAW OFFICES (B'F"%JISULA & WRENN
(hddrens)

2510 EAST DEMPSTER, SUILIYE 110

RES PLAINES. ILLINOIS 60016

MORTGAGE
3 ¢r (9500
15th dayof October . )

k. THIS MORTGAGE is made this
{herein “Borrower'), and the Mortgagee.

"‘.
v HOME LOAN & TNVESTHENT ASSOCIATION
. & corporation organized and

B
2 existing under the taws of ~ THE STATE OF RHODE TSIAND .
whose address is 244 WEYBOSSET STREET, PROVIDENCE, RHODE ISLAND 02903
(hercin “'Lender™).

P

T WHEREAS. Foriower is indebted to Lender in the principal sum of 8.5, 8 26.,466.00

which indebtedness Iz evidenced by Borrower’s note dated Octoper 15, 1992 and extensions and renewals
thereof (herein “"Nate!'s, providing for monthly installments of principal and interest, with the balance of indebtedness,

if not sponer paid, dusra2l payableon October 20, 20072 :

To SECURE to Lender (e repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, wtth interes? th-reon, advanced in accordance herewlth tn protect the security of this Mortgage; and
the pertormance of the covenanis /.nd agreements of Borrower herein contained, Borrower does hereby morigage, grant

and convey te Leader the fullow!= g descrlbed property located in the County of CO0K » State of

Hliroia:

LOT 9 IN BLOCK 4 IMN HARPLRS “ANDINGS UNIT 3 BEING A SUBODIVISION
OF PART OF SECTION 19 AND FARYS OF VACATED STREETS VUACATED PER
DOCUMENT NUMBER 22650177 ANU-2 RESUBLBIVISION OF PARTS OF BLOCKS
15, 18 AND 19 TN HOWIE IN THE 26l S UNIT ONE AND PARTS OF HOWIFE
IN THE HILLS UNIT THREE, B80TH BLINEG SUBDIVISIONS IN SAID SECTION
19. TOWNSHIP 42 NORTH, RANGE 10. &LAST OF THE THIRD PRINCIPAL

HERIDIAN, IN COOK COUNTY, ILLINOIS.
g7 ABIY

. DEPT-01 RECORDING 29 .50t
. T#3555 TRAN 8625 10720/%2 11140300
P404% § . W -G TF 7REESE
COOK COUNTY RUCORDER

#afatzés‘ |

-19-300-009 -
TaX L.0. # 62-19-300-0 Jj‘,/{‘/;,..s,

which has the address of 1425 STURBRIDGE HOFFMAN ESTATES

Streat| {City] \
: 63195 {hercin “*Property Address™): @

., Ltfinots

&1;— |2tp Code |

* ToGETHER with all the improvements now ot hersefler erected on the property, and all easements. rights,

‘ appitrtennnces and reats all of which shall be deemoed to be and remain a part of the properiy covered by this Mortgage:
and all of the foregoing, together with said property {or the leaschold estate if this Morigage is on a leaschold) are

hereinufter referred io as the ""Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mongage.
grant and convey the Property. and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower wartants and wilt defend generally the title to the Property against all claims and demands.

subject to encumbrances of record.

ILLINDGIS - SECOND MORTGAGE — 1780 —FNMA/FHLMC UNIFORM INSTRUMENT
Form 3814

VAP MORTGAGE EOAMSE « (35312438100 « (BOQIELY 718Y
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<
10. Barrower Noi RH:N;@!EFJQ@ t ‘tl:-ﬁnpﬁ¥mc for payment or modifica-
tion of amortization of theSums SeclTéd by this Mo ! antedb f o’ Any-Su cdssoiin interest of Borrower

shall not operate to release, in any manner, the liabllity of the original Borrower and Borrower’s successors in interest.
Lender shall zol be required to commence procecdings against such successor or refuse to estend time for
payment or otherwise modity amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successurs in interest. Any forbearance by Lender in exercising any right or ramedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several LiabiHty; Co-signers. The covenants and agreements herein
cantained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject io the provisions of parugraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signx this Mortgage, but does not execute the Note, ¢n) is co-signing this Mortgage only to
mortgage. grani and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrowsar hereunder

_may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or

the Note without that Borrower's consent and without relesting that Borrower or modifying this Mortgage as to that
Borrower’s intevest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, {a) any notice to
Borrower provided for in this Mottgage shall be given by delivering it or by mailing such notice by certifled mail
addressed to Borrower at the Property Addruss or at such other address as Borrower may designate by notice to iender
as provided hetran, und (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address »s Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall bedesnled to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing '2«~. Severabllity. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which tlie Y roperty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the evert (hat any provision or clause of this Mortgage or the Note coaflicts with spplicable law, such
conflict shall not affect other ‘privisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the (orvisions of this Mortgage and the Note ate declared to be severable. As used herein,

“eosts”’, "expenses” and aticrueys’ fees” Include all sums to the extent not prohibited by applicable law or Hmited

herein,
14, Barrower’s Copy. Borrower snell be furnished a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hereof.

15. Rehsabliltation Loan Agreement. L'orrower shall fulfili ail of Borrower’s obligations under any home rehabilita-
tion, impravement, repair, or other loan agree(ner.t which Borrower enters into with Lander. Lender, at Lender's option,
may require Botfrower to execute and deliver (o Lender, In a form acceptable to Lender. an assignment of any
rights, claiins or defenses which Borrower may have 7. 2=inst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or a Benelicial Interer( in Jorrower. I all or any part of the Property or any interesl
in it is sold or transferred (or if a beneficial interest in Rorrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender mav, =t its option, require immediate payment in full of all
sums secured by this Mortgage. However, this option shall (a0’ he exercised by Lender if exercise is prohibited by
federal law as of the date of this Morigage.

If Lender exercises this opiion, Lender shall give Borrower piOtice of acceleration. The notice shall provide n
period of not less than 30 days from the date the notice is delivered or /mailed within which Borrower must pay all sums
secured by this Mortgage. H Borrower fails to pay these sums prior to the =.piration of this period, Lender may in-
voke any remedies permitted by this Morigage without further notice ol demund on Borrower.

NoN-UNIForM COVENANTS. Borrower und Lender further covenant anu cgree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 heread, urin Borrower's breach of uny cove-
nant or agreement of Borrower In this Mertgage, Including the covenants to pay v’»=n duc any sums secured by this
Mostgage, Lender prior to acceleration shall glve notice to Bosrower as provided In pars;vaph 12 hereof spocifylng: (1)
the breach; {2) the action required to cure such breachy (3) a date, not 1ees than 10 days fioin the date the notice s malled
to Borrower, by which such breach must be cured; and (4) that fallure to cure such breach on sr L sfore the date specified
in the notice may result in acceleration of the sums sacured by this Mortgage, foreclosure Ly jr.d?:iaj proceeding, and
sale of the Praperty. The notice shall further inform Borrower of the right to reinsiaie after acce)rr.«wn and the right to
assert In the foreclosure proceeding the nonexintence of & deflault or any other defense of Borrower (v acceleration and
forcclosure. I the breach I not cured on or before the date specified In the notice, Lender, a1 Lander’s option, may
decliare all of the sums secured by this Morigage to be Immedistely duc and payable without further (txvand and may
forecivse this Mortgage by Judicial proceeding. Lender shall be entitied 10 collect In such proceeding all expenses of
fareclosure, including, but not limited to, reasonable attorneys’ fees and costs of documentary evidence, abstracts and
title reports.

18. Borrower's Right 1o Relnstate. Notwithstanding Lender’s acceieration of the sums secured by this Mortgage
due ‘o Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage it {a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; {b} Borrower cures all
breaches of any other covenants or agreements of Borrower comained in this Morgage: (c) Borrower pays all reascnable
eapenses incurred by Leder in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
entorcing Lender’s remedies as provided in paragraph 17 hereof, including. but not limited to. reasonable attorneys’
fees; and {d) Borrower takes such action as Lender may reasonably require to assure that the len of this Morigage,
Lender's interest in the Property and Borrower's abligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in futl force and effect an if no acceleration had occurred.

19. Acsignment of Rents; Appointment of Recejver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hercof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hercof or sbandonment of the Property, Lender shall be entitled to have 2
recciver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property Including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not Hmited to, receiver’s fees, premiums on receiver's
bonds and reasonable attorneys’ fees, and then to the surns secured by this Mertgage. The receiver shall be liable to

GOSBLAES
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UNOFFICIAL-COPY - .

DUE-ON-TRANSFER RIDER

Noticer This rider adds n pravision 10 the Security Instrement allowlng the Leader 10 require
repayment of the Note in full upon tranafer of the property.

15th October 92
This Due.On-Transfer Rider Is made shis day of + 19 + And is
lncotpor:led into and shall be deemed 1o amend and supplement the Morigage, Deed of Trus, or Deed 1o Secure Debt (the
“Becurity Inurumem“fl of the same date given by 1he undersigned (the " Borrower™) 10 seture Borrowar’s Note to
OHE L OAM K INVESTMENT ASSOCIATION | (the "Lender)

of she sama date (the *Note") and covering the properiy deseribed in the Security Insteument wnd located st

1425 STURBRIDGE ., HOFFMAN ESTATES, TILLINOIS 60195
{Proparty Adotass)

AMENDED Cr/viNANT. In addition to the covenants snd agreemenis made in the Securlty Instrument, Borrower
and Lender further covonant and sgree as follows:

A. TRANSFER OF THEVPOPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenani 16 of the Szévdty Instrument is amsnded o rend os follows:

14, Transfer of the Property 678 Beaeilclal tnterest la Borrawer, 10 8(l or 311y part ¢f the Property o¢ an lnterant therein
13 3013 of 1rsnsferred by Borrawaer {(r If 8 heneficial interest in Borrower li 3013 or transferred and RBorrower it not a natursi
person or perions bul is a corporatior, parinership, trust or ather fegal entity) withou( Lender's prior wellten canzent,
cacluding (a) the crestlon of & lien or ensumbrance subordinate 1o this Sccurity Insirument which does not relste 10 8
iransfer of rights of occupancy in the pranerty, (b) the ereatlon of a purchase money secwity interest for household
apphances, {c) & transfer by devise, descent ot by aperation of isw upon the death of a joint icnant or (d) the grant of any
teaschold interest of three years ar less not contain' v an option 1o purchase, Lender may, st Lender’s option, declure all
ihe sums secured by this Security Insteument io be il .'f.edialoly due and payuble.

It Lender exercises such oplion to accelerate, Lender xhill mail Borrower notice of acceleration ln accordance with
paragraph 12 hereof. Such notice shall provide » perico of pat bess than 30 days from the dsie the notice Is mailed within
which Borrower may pay the sums declared due §f Borraver sils 10 pay such sums prior to the expiration of such period,
Lender may, without furiher notice or demand on Borrowsr, laveke any remedies permitied by paragraph 47 hareol.

Lender may consent to » sale or transfer ifs {1} Barrowsr chuaes 1o be ubmitied 10 Lender informaiton required by Lender
to evalusie the transferee as IF a new loan were being made 10 tae teansleree: {2) Lender resrnnably detarmines that
Lender's security will not be impaired and that the risk of a bizach of any ¢ovenant or agreement In this Security
instrumeni 15 acceptable, {J) interest will be payable on the sums secured Ly th's Securlty Innrumens al a rate agcapiable 1o
Lender, (4) changes in the terms of ihe Note and this Security lnstrumeni s2ouired by Lender are made, Including, for
casmple, periedic adjusiment in the interest raie, o different Anal payment dat( 1o the loan, and addition of unpaid interen
1w principal, and {5) the teansferee signs an sssumption agreement that 13 acecptzole 16 Lender and that obligatet the
transferee 1o keep ali the promises and sgresments msde in the Naote and in tiiis Sccurity Instrument, as modified if

required by Lender. To the eatenl permitied by applicable law, Lender also may charg: ¢ reasonsbla fes at a conditien to
Lender's consent to any sale or transler.

Borrower will continue 10 b obligaied undsr the Note and this Security lastrument unlese Voerider releases Borrower In
writing

In WITNESS WiHEREOF. Borrower has execuled this Due-On-Transler Rider.
Q2 TYRELD

2 N A ’) (scﬂ)
HECTOR F .i GUERRE% Borrewer

S vee Ao L) Seal)
NGRA GUERRERG - ‘Borrower
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