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MORTGAGE | 1
THE ‘TERMS OF THIS LOAN 07-366-0186

CONTAIN BROVISIONS WHICH WILL REQUIRB A BALLOON PAYMENT AT MATURITY,

THIS MORTGAGE (“Secutity tostrument”) is givenon OCTOBER 5, 1992 . The mortgagor is
PAUL KALUZA
ANI? BARBARA KALUZA, HJsSBAND AND WIFE

perT-11 _ 335 .50
(“Rorcowar™). This Secarity Instriimont is given to THT71 TN 6465 _1?" 2072 123300
HOME FINANCIAL GROUP . MWMS BT wRPRLTTEB2Y
COUK COUMTY RECGRBER

which i orpantzed tml existing under the laws of » and whose
addrews s 6240 WEST BELMONT AVENUE

CHICAGO, ILLINOIS 60634 {Lender”). Borrower owes Londer the principal sum of
ONE HUNDRED EIGHT THOUSAND SEVEN HUNDRED Fi¥TY

AND 00/100 Dollars (U.S. $ 108,750.00 ).

This debt is evidenced by Borrower's note dated the same date as this Decwity Instrumeant (*Note"), which providcs for
monthly puyments, with the full debt, it not paid earlivr, due and payshle on  ¥OVEMBER 1, 1999 :
This Securily Instrument secures 10 Lender: (a) the repayment of the debt evidencad o 'th2 Note, with interest, and all renewals,
exlensions and modifications of the Note; (b) the paymoent of all sther sums, with inccst, advanced under paragraph 7 w
profect the security of this Secunity Instrument; and (c) the performance of Burrower's covenants and agreements under this
Securty Instriment and the Note. For this purpose, Borrower doss heroby mortgage, grant and ¢zavey to Lenader the following
deseribed property located in COOK County, Hlinois;
LOT 166, IN ALBERT J. SCHORSCH IRVING PARK BOULEVARD GARDLNS,

SEVENTH ADDITION, A SUBDIVISION OF THE SOUTH 7 1/2 ACRES OF THE

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

s Jrard i s W |
| 58

which has the address of 6041 WBST WARWICK, CHICAGO : Street, Cly ,
[hinens 60634 "Pro Address™);
ilinons 2ip Code { | [rerty )
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07-366-0186
paythents may no longer be W F«!n‘ er. 1":A e m(mn »QP Ihe amount and for the penod
that Lender requires) provided by an insurer approved nder agdin Decomies avaiiable and’is obtained, Borrower shall pay

the premiums required to maintain morgage insurance in cﬂut or to provide u loss reserve, until the requirement for mortgage
immrance ends in accordance with any written agrsement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

16. Condemnation. The proceeds of any award or ciaim for damuges. direct or consequential, 10 connection with any
condemnation or other laking of any part of the Property, or for conveyance in hen of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a purtiai taking of the Property in which the farr
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrament immediately before the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by
this Security fnstrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair markel value of the Property immedialely
before the taking. Any balance shail be paid to Borrower. in the event of a partial taking of the Property in which the fair
market valwe of the @raperty immediately before the taking is less than the amount of the sbins secursd immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law atherwise provides, the proceeds shal!
b apphied to the sums sceurad by this Secunity Instrument whether or not the sums ase then due.

1f the Property 1s abeudonied by Borrower, or if, after notice hy Lender to Borrower that the condemnor offers to make an
award or settle & cinim for demages, Borrower fails to respond to Lender within 30 days after the dats the notice s given,
Lender s authorized to collect and zpply the proceeds, al its option, either to restoration or repair of the Property or to the sums
secured by this Securty Instrument. +-iether or not then due.

Unless Lender and Borrower othe wiie agree in writing, any application of procecds to principal shall not extend or
postpoene the due date of the mouthly paymeris referred to in parsgraphs 1 and 2 or change the amount of such payments.

1. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Secoriv” 1ystrument granted by Lender to any successor tn interest of Borrower shall
not operate to release the liability of the original Boiruwer or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interesy 7 refuse to extend time for payment or otherwise modify gmortization
of the sums sceured by this Security Instrument by reason Giteny demand made by the original Borrower or Borrower's
successors in interest. Any forhearance by Lender in exercising any nght or remedy shall not be & waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Likbildy: Co-signers. The covenants and agreements of this
Securily Instrument shall bind and benefit the successors and assigns o4 Yender and Borrower, subjoct o the provisions of
paragraph 17, Borrower's covenants and sgreements shall be joint ang severel, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instriacot only o mortgage. grant and convey that
Borrower™s inderest in the Property under the terms of this Security Instrument; (b) iv not personally obligated to pay the sums
securod by this Security Instrument; and (c) agrees that Lender and any other Borrower sy agree lo extend, modify, forbesr or
make any accommodations with regard to the terms of this Security Instrument or the Noie *vithout that Borrower’s consent.

13. Loan Charges. If the loan secured by this Secunty Instrument is subject to a Jivs which sets maximum loan charges,
and that luw is finally interpreted so that the interest or other loan charges collected or to Be ollected in connection with the
loan exceed the permittex] limits, then: (8) any soch loan charge shakl be reduced by the amount recessary to reduce the charge
to the perinitted limit; and (b) any sums already collected from Borrower which excoeded permittcd i will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note oi by making & direct
payment to Borrower. If a refund teduces principal, the reduction witl be treated as u partigl prepayrm=nt without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
ur any other address Borrower designates by notice 1o Lender. Any notice fo Lender shatl be piven by first class mail 1o
Lender’s address stated herein or any other address Lender designates by notice 10 Borrower. Any notice provided for in this
Security Instrument shall be deemed to have boen given to Borrower or Lender when given us provided in this paragraph.

15. Governing Law; Severability., This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Nofe
contlicts with apphcable law, such conflict shall not affect other provisions of this Security instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security [nstrument and 1he Nole are declared
to be severable.

16, Borrower’s Copy. Borcower shall be given one corformed copy of the Note and of this Security [nstruraent.
DPS 1082
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LT 1€6, IN ALBERT J. SCHORSCH IRVING PARK BOULEVARD GARDENS,
SEVENTH ADDITION, A SUBDIVISION OF THE SOUTH 7 1/2 ACRES OF THE
WEST HALF OF THE BAST HALF OF THE SOUTHEAST QUARTER OF THE
NORTHWEST QUARTER {EXCEPT THE SOUTH 173.7% FEET THEREOF) OF
SECTION 20, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, AND DEDICATION AS A PUBLIC STREET OF THE EAST
33 FEET OF THE WEST HALF OF THE SOUTHEAST QUARTER OF THE NORTHWEST
QUARTER OF SAID SECTION 20, EXCEPT PARTS HERETOFORE DEDICATED, IN

COOK COUNTY, ILLINOIS.

PIN: 13-20-120-006
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(CONDITION LOAN TERMS)

THIS BALLOON RIDER is mada this .. 2 TH day ot - M_____H,,mJLSSZ and Is incorporated
intcs and shall bs desmoad to amand and supplomsnt the Mortgags, nead o! Tru:t or Deed to Seaure Debt (the "Sacurity
Instrumont’} ot the samae date givan by ths underasigned (the “Borrower”} to ssgure the Borrowar's Note to o
HOME PFINANCIAL GROUP
ithe "Lander '} of ths same dsta and covering tha propany duorlbod In tha Snuurlty Inslrumont nnd toalind ﬂ
6041 WEST WARWICK e e e e B
CHICAGO, IhLINQILS | 6Q6,34,_..., e e e e e et e e+ e e e e

rm ofar lv Ama nu)

Theo intarest rate stated on the Note Is caliad tha "Note Rate.” Tha date 0f tha Nots is called the “Nots Date” |
unidnrstend the Londer may transtor tha Note, Beourlty instrumsnt snd this Ridar. Tha Lander or anyane who takes the
Nate, the Seourlty Instrument and this Rider by transfar and who is antitied to receiva paymants under the Note is cailed
the “Note Holdor”

ACDITIONAL COVENANTS. In addition to the covenants and agresments in tha Sacurity Instrumant, Barrower and
Landar furthar covenant and agree as follows (dospits snything to the contrary contained in the Bacurity instrumant or the

MNote):

1. CONDITIONAL MODIFICATION AND EXTENSION OF LLOAN TERMS
At tha maturity date of the Note and Security Instrument {the “Note Maturity Date’l, | wili be able to axtend the
Nota Maturi?) Dite to NOVEMBER 1 L, 2022 . iths "Extandsd Maturity Date’} and modify the
Nots Rate to the "Modifiad Note Rate” detorminad in accordance with Seation 3 beiow If all the canditions providad in
Sactions 2 and '3 Faluw are met (the “Conditional Modification and Extenslon Option®). If those conditions are not met,
| undarstand that ths Mote Holder is undar no cbhigation to refinance the Note, or to modify tha Note, roxet tha Notae
Rata or axtend the [tats Maturlty Date, and that | wil have to repay the Note from my own rasouraas or find a iander
wilting to land me tha ricvav to repay the Note. .
: pe ! Q7R 9

2. CONDITIONS TO OPYiIN
If | want to axercise the Ccaditionat Modification and Extension Option , cartain conditions must bs met as of the

Note Maturity Date. These ~Laditions are: {1] | must stili ba the owner and ococypant af the property subjast to the
Sacurity Instrumaont (tha “Proparty); '2) 1 must be current |n my monthly payments and cannot have beon more than 30
days latn un any of the 12 schedwiod inonthiy psyments immeadiatsly precading the Note Maturity Date; (3] thers ara no
lians, defects, or ancumbrances against ‘ne Property, or other adverse mattaras atfecting title to the Proparty laxcept
for taxas and spacial assessmients not yat due and payable) arising after the Sscurity Instrument was recorded; (4] the
Madified Note Rate csnnot ba mora than § rercentage points above the Note Astse; and (5) | must make a writtan
request 1o the Note Hoider as provided in Seciuira 5 below.
q t t p d 38 ""ﬂ"?ﬂ 8‘_, 9

3. CALCULATING THE MODIFIED NOTE RATE
The Modifisd Nots Rata will be a fixed rate of Interest equal to the Faderal Home Loan Morlg.ge Corporation’s

raguirad net yield for 30-year fixed rate mortgag:s sibject to » 80-day mandatory detlvery commitmant, plus
ona-—half of onne parcent [0.5%), rounded to the neares\.one--ecighth ot ons percant (0.1256%) (the “Modi?lad Note Rata”).
The required nat yisld shall be the applicable net yield (n ritect on the date and time of day that | notify the Note
Holder of my slsction to exerciss the Conditional Modifleat’on and Extension Option. If this required nat yieid is not
available, tha Nots Holder witl detarmines the Modified Note Race oy using comparabla information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Pravided the Maditied Note Rate as calculated in Sectlon 3 sbove i act grestear than 5 percentage points above the
Note Rate and all other conditions raquired in Section 2 above are satlstie s, tha Nate Holder will detarmine the amount
of the moanthly payment that wili be sufficient to repay in full (al the unpald principal, plus (b} accruad but unpald
intarest, plus (¢t} all othar sums | wili owe under the Note and Securlty fnstro'n~-nt on the Nota Maturity Date (assuming
my monthly payments then ars current, as required under Section 2 abowes}, ovur.the remaining axtandad term st the
Moditied Note Rate in equal monthly payments. The result of this caloulation viill e the naw amount of my principal
and Intatest paymaent every month until the Note is fully pald.

8. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

Tha Nota Holder will notify ma st least B0 calendar days in advance of the Note Maturity Tate and advize ma of the
principal, accruad but unpaid intsrest, and all othar sums | am sxpacted to owe on the Nite biaturity Date. The Nots
Holder also will advise ine that | may exercise the Conditional Moditication and Extension op’iurif the vonditions in
Section X above ars mat. Ths Note Holdar will provide my paymsnt record information, together with the name, titie
and address of the person repressnting the Note Holder that | must notify In order to exeriise the Conditional
Modification and Extension Option. If | mest the conditions of Section 2 shove, | may exercis. the Conditional
Mudification and Extansion Option by notifying the Note Holder no aarlier than 80 calendsr days sna no latar than 45
calendar days prior to tha Note Maturify Date. The Note Holdar will calcutate the fixed Madified Note Rata based upon
the Fadara) Homa Loan Mortgage Corporation’s applicable publishad roquirsd net yleld in effact on tha date and time of
day notification is received by the Note Holder and as calculated In Section 3 abovs. | will then have 30 calsndar days
to provide the Note Holder with acceptable proof of my required ownership, occupancy and property ifen status. Before
the Note Maturity Date the Note Holder will advite me of the new interest rate ithe Modified Nota Rate), new monthly
payment amount and a data, tims and place at which | must appear to sign any documents requirad to complete the
required Note Rate modificstion and Note Maturity Date extension. | understand the Note Holder will charge me a $250
proces=ing fee and the costs associatad with the sxercise aof tha Conditional Modification and Extension Option,
including but not limited Yo the cost of updating the title insurance policy.
BY SIGNING HELOW, BOHROWER accepis and agreas to tha terms and covenants contsined In this Balloon Ridar.

a/tf{ 4({( @Q o _{Sas) ﬁ( /’é’(\?/@‘— /é < ’ZA/Q'EJ" {Saal}
PAIIL 1@{ Bomrowss BARBARA KALUZA Borrowse
O . ) | | 82l

Bormower Borrower

{Bign Originsl Only)
MULTISTATE BALLOON RIDER-—{MODIFICATION AND EXTENSION)-Single Femily--Freddie Maso UNIFORM INSTRUMENT

Form 3180 {10/80) oPSs 676
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T AT Tnuster of the MN‘@'FF’I@‘I‘ A‘h‘_ﬂ. {u IP! the Property or uny interest i it
ol o transterad (o it 8 Benoticlied fiterest i Bortowet i sold o) Transferged ahd Boyrower iv not & n;mmm! fiorson) withoul

Lander™ prior written consent, Lender iay, at its option, require smisediivto paynaent it Wl o8 alt iy swcured by th

Secunty instvment, Howevar, this option t'ﬁhn!l not be paercised by Lender if exetcise iz prohibited by lederal Suw ar of the date
of thi- Sovunly instrument. N

It Lender pxervises this option, Lender shall give Borrower rotice of acceleration. The notics chall provide a period of nm
foss than 30 duys from the date the notice is delivered or mmiled within which Borrower must pay all sums sseured by this
Secutity Instrument. I Borrower fails to pay thess sums prior to the expiration of this period, Lender may invoke any remedics
permitedd by thy Security Instriment without further notice or demand on Borrower,

(8. Borvower's Right o Reinstate, 1t Bosrower meots cortin conditions, Borrower shall huve the right to bave
wrdoteoment =¥ thiv Sucurity Instrumsnt discontinied ut uny line prior to the verlier of! (8) 5 days (or such other porusd as
upplicable luw may specify for reinsttement) before sale of the Property pursuant (o sny power of sale contained m this
Seenrity dnstrtment; or (hy entry of v judgment enfoscing this Security [nstrument, Those conditiony are thal Borrower: (n) pays
Lemler all sums which then would be due under this Secunty instrument and the Note as if no aceeleration had ocenrred; (b}
cures any detaalt of any othor covenants or agreements; () pays all oxpenses incurred i enforcing this Secunly Instniment,
meluding, but not tmtted to, rensonable sttormeys” fees; nml (d) takes such action as Lender may reasonsbly suquars to asstre
that the lien of th Security Instrument, Lendos's rights in the Proporty and Horrower's obligation to pay the sums secural by
this Swcunty Intryrisat shall continve unchanged. Upon reinstatement by Borrower, this Security Instrument snd the
abligations secured hereby shall remain fully effeclive as if no seceleration had oceurred. However, this right to reinstate shall
rot apply 1n the case of zice’eration under paragraph {7,

19. Sale of Note; Chunge of Loan Servicer. The Note or a purtind interest in the Note (logether with this Secunity
Instrument) may be sold one o mots times without prior notice to Borrower. A sale may result in a change wn the entity (known
as the "Loun Servicer”) that collect=<inonthly payments due under the Note and this Security Instrument. There also may be one
or wore changes of the Loan Servicer varelated to s sale of the Nate, 1 there iv 1 change of the Loun Servicer, Borrower will be
prven writlen notice of the change in scordance with paragranh |4 ahove and applicable law, The aotice will state the nume and
nddress of the new Loan Servicor and the addrest to which payments should be made, The notice will also contam any other
mdonition required by apphicable fuw.

29, Hamrdous Substances, Borrower shall rol ewsse or pormit the presence, use, disposal, storage, or relerse of any
Husrdous Substsnces on or in the Property, Borrovicshall not do, nor sliow snyone else 10 do, anything alfecting the
Peoperty that is in violstion of any Environmental Law, The proveding two sentences shatl not apply 1o the prosence, use, or
stornge on the Property of smstl guantities of Hazardous Substssces that wre gonersily recognized to be appiopninte o noymul
sestdential nses and to maintensnce of the Property,

Borrower shafl promptly give Londer written nolice of any wvedtigition, claim, demand, lawsuit or other sction by any
povernmentil oe regulatory ugency or private party involving the Propeaty and any Haznrdous Substance or Enviconmontat Law
uf which Borrower has actual knowledge. 1f Borrower feamns, or is notifis! oy any governmental or regulatory asthordy, thul
uny retmavad or other remediation of any Hazardous Substance affecting the Properly is necessary, Borrower shall promptly take
alf necessary remedinl netions 10 accordance with Environmental Law.

As used i this paragraph 20, "Hazardous Substances” are those substances dufiped as toxic or hazardous substances by
Environsmental Luw and the tollowing substances:  gasoling, keroseno, other flaminabie or tanic petroleum products, toxic
pesticidus and herbicides, volatile solvents, materisls contnining asbestos or formaldehyde, ard radioactive materials. As used in
this puragraph 20, “Enviconmentsl Law" mesns Jederal Jows and faws of the junisdiction </here the Property is located that
refate to health, safety or eavironmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt and agree as follows:

21, Acceleration; Remedies. Lender shall give nutice to Barvower prior to acceleration falley irg Borrower's hreach
of any covenunt or agreement in this Security Instrument {(bul not prior to acceleration under praagraph 17 unless
upphicahle Taw provides otherwise). The notice shull specify: () the defuvlt; (b} the action required i cure the default;
(¢) o date, not Jess than Y days from the date the notice is given to Borrower, by which the defusult must be cured; and
{d) thut Fuilure to core the defanlt on or hefore the date specified in the notice may result in ucceferntion of the sums
secured by this Security Instrument, foreclosure by judicinl proceeding and sale of the Property, The notice shall further
inforim Borrower of the right to reinstate after acceleration nnd the right 1o assert in the foreclosure proceeding the
nun-exisience of i defiult or any uther defense of Borrower to acceleration and foreclosure, IF the defuult is not cured on
or before the dute specified in the notice, Lender, at ity option, muy require immedinte payment in full of all sums
secured by this Security Instrument without further demuend und may Foreclose this Security Instrument by judicinl
proceeding. Lender shull be entitled to collect all expenses incurred in pursuing the remedies provided in this puragraph
21, including, but not limited to, rensunable atturneys’ fees und costs of title evidence,

22, Relense, Upon payment of all sums secured by this Security lnstrument, Lender shal release this Security Instrement
without chuige to Borrower, Borrower shall pay any recordation costs, ors 1

23, Wuiver of Homestead. Borrower waives atl right of homestead exgmptmn in the Property. Form 30 ‘l:s 9?33
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