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| THIS MORTGAGE (“Security Lustument") is givenon  GCTOBER 14, 1992 . The morigagor is

THOMAS W HANSEN AND SHEILA R HANSEN, HIS WIFE

U
;: ("Borrower”y. ‘This Security lnstrument is given to
™ STANDARD FEDERAL BANK FOK SAVINGS
A
U which is organized and existing under the kaws of THE UNITED STATES OF AMERICA , und whose
€y addresn i 4192 S. ARCHER AVE, CHICAGO, ILLIN2IS 60632
(“Lzoder”). Borrower owes Lender the principa) sum of
ONE HUNDRED EIGHTY FIVE THOUSAND DOLLARS -~ NG CENTS
DodwrsU.S. % 185,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Nete"), which provides for
monthly payments, with the full debt, if nol paid earlier, due and pavable on NOVEMBER 1, 2022

This Security [nstrument seeures to Lender: (a) the repayment of the debrt evidenced by tie T4ote. with interest, and all renewals,
sxtenstons nnd modifications of the Nolte; (b} the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrament: and () the perfornwnce of Borrower's coverameond agreements under this
Security Tnstrument and the Note. For this purpose, Borrower does herehy mortgage, grant and cenvey to Lender the following
descrihed property Tocated in COCK County, lHinois:
LOT 17 (EXCEPT THE EAST 30 PEET THERKOF) AND LOT 18 (EXCEPL THE WEST

20 FEET THEREOF) IN BLOCK 18 IN SPRINGDALE - UNIT NUMBER 3, ZEING A
SUBDIVISLON IN THE WEST 1/2 OF SECTION 8, TOWNSHIP 38 NORTH, KANGE 12,
EAST OF THE THIRD PRINCIPAL MRERIDIAN, AND OF LOT "A" IN SPRINGDALE -
UNLT NUMBER 2, BEING A SUBDIVISION IN THE WEST 1/2 OF SECTION 8 AFORE-
SALD, ACCORDING TO PLAT OF SAID SPRINGDALE UNIT NUMBER 3, REGISTERED

IN THE OFFICE OF THE REGLISTRAR OF TITLES OF COCK COUNTY, ILLINOTS, ON
SEPTEMBER 16, 1959 AS DOCUMENT NUMBER 1886018.

Ooe /s

PINS 18-08-107-037~0000 o

which has the address of 3046 RUGELEY WESTERN SPRINGS {8areet, Cityh,

Iltinois 6055 81719 Codel ("Property Address™):
Form 3014 8/80
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fixtares now or hereatier o past of the property. Al replicenments wfilftioms shaft ko e covered by this Sccurity
Tnwiranent. ALl ob the forepoing voreferral o i oy Securiy fistinaent i the “Propeny "

BORROWER COVENANTS that Borrower is Jwfully seived of the estate hereby conveyed atsl has the right 1o mortgage,
grant wod convey the Property and that the Propeny is anencumbered, except for encumbrances of record, Borrower warrunts
und will defend generalty the title to the Property against afl claims and denmnds, subject o any encunibrunoes of second.

THES SECURITY INSTRUMENT combines uniform covenants for nigionad use and non-uniforns covenanty with limited
varttions by jusisdiction to constitite a unifisrne seeurity instrument covering read propenty.

UNIFORM COVENANTS. Borrower and Lender covenont and ugree as follows:

1. Payment of Principal and Taterest: Prepayment and Late Charges. Borrswer shall prompily pay when due the
principal of and interest on the debt evidenced By 1he Note and any prepayment and lute charges due winder the Note,

2. Funds for Tuxes and Insursuce. Subject 1o applicable law or e s written waiver by Lender, Borrower shall puy tv
Lender o the day monthly payments are due under the Note, until the Nate is paid in full, a sum ("Fawds™) for: (@) yearly tuxes
atl axscisments which may anlain priveity over ihis Secarity fnstniment as a lien on the Property; (h) yearly leaselold payments
or growed repds on the Property, ifany: (e yearly hazard or property sisurance premivms; l) yearly ood insurauee premiums,
iFany: () yearly mangage isurance premiums, (0 any; umd () any sums payable by Borrower o Lender, in weeordaiiee with
the provisions of puragraph 8, in licu ol the pityment of mortgage insuranee premivms. These itkems are ealled "Lscrow ftems,”
Lemler may, ol any (e, wollect wmd hold Funds in an amount not 1o exeeed the maximum amount a lender for a federaly
rebited mortgage loan may sequire for Borrower’s escrow secount under the federal Resl Fstate Settlement Procedures Act of
P74 as wmended from wimew tome, 12 ULS.CL Section 2001 of seq. ("RESPAT), unless another [aw that applies to the Fumds
sets & lesser anouni, Hoso, Lender aay, an any time, colleet wnd hold Fuids i an amount not 1o exceed the tesser wmount,
Lender nay extimate the amount of “eads due on the busis of current duta and reasonable estimates of expendimres of future
Escrow Hems or otherwise in aceordanee 2ith applicable law.

The Funds stiabl be held oo instiozaon whose depasits nee insared by o ledersd agency, imstromentality, or entity
ginchuding Lender, i Lender o such an institution) vr in any Federah Home Loan Bunk. Lender shull apply the Funds w pay the
Facrow Dlems. Lemer may ot chirge Borrowerfare-tolding and applying the Funds, annuatly asalyzing the escrow account, or
verifving the Tserow Ttems, untess Lender prys Boeravacr intesest on the Funds and applicable faw permils Lender to mike such
u charge. However, Lender may require Borrower w payat one-lime charge for un independent real estute tax reporting service
used by Lender i conpection with this foun, unless gpplicaie law provides otherwise, Unless un agrecment is made of
applicable law requires interest 10 be paid, Lender shadl not B reguived @ pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interdst thall be paid on the Furds. Lender shall give 1o Borrawer,
without charge, an annual accounting of the Funds, showing credi's zod debits to the Funds and the purpose for which cach
Cehib i the Punds was nade. The Funds are pledged as additivml secudny for al! sums secured by this Security Instrument.

It the Fumds held by Lender exceed the amounts permitted to he held by soplicabie law, Lender shall account 1o Borrower
tior the exvess Funds i accordance with the requirements of applicable taw. ) thcomount of the Funds held by Lender ar any
time & not sofficient o pay the Eseraw Ttems when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall puy to Lender the amount necessary to make up the deficiency. Borrower shaliwake up the deficiency in no more than
twelve momthly paymems, al Lender's sofe discretion.

Upon payment in full of al} sums secored by this Seeurity Instrumem, Lender sha't promptly refund o Borrower any
Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lendes, privr to the acguisition or sake
of the Fropenty, shall apply any Fumds beld by Lender al the time of aequisition or sule oy a credi agiinst the sums seeured by
this Secnrity Insicument,

X Apptication of Payments. Unless applicable law provides otherwise, all payments received by deeder uider paragraphs
1 amd 2 shath be applivd: fiest, o any prepayment charges due under the Note: secomd, te amounts payable vader paragraph 2;
third, 1o interest due; fourth, o principal due; and Tast, to any late charges due under the Note,

4. Charges; Liens, Borrower shall pay nll taxes. assessments, charpes, fines and impositions attributable to te Propenty
which may atian priority over this Security Instrument, amd leasehold puyments or ground rents, il any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or it not paid in that manoer, Borrower shall pay them on fime directly
to the person oswed pavment. Borrower shall promptiy furnish to Lender all notices of amounts 1o be paid under this paragraph,
1§ Borrower makes these paymients directly, Borrower shall promptty furnish 10 Lender receipts evidenving the payiments.

Horrower shal! promptly discharge any lien which has priority over this Security Instramnent unless Borrower: ) agrees in
writing 1o the paviment of the obbgation secured by the lien in a mannter scceptable to Lender; () camtests in good faith the lien
by, or Jdefends agiinst enforcement “of the lien in, legal proceedings which i the Lender’s opinion operate to prevent the
enforvement of the Hen; or (¢ seewres from the kolder of the e s agreement satistactory o Lender subordinating the lien to
this Security Tnstrument 11 Lender determines thay any part of die Propenty is subject to a ler which mny ahain privrity over
this Seeurity Instrment, Lender imay give Horrower g notice identsly g the Jien. Borrower shalk satisty the lien or tske one or
more of the actions set forth above within 10 days of the giviag of notice,

Form 3014 9/80
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o Hazned or Property fusorunce, Borower shall keep the lmpungncrm mM’ cxi‘lmg ar }’rrml'h'r erected on the
Pn;pvrlv msred agiinst oss By Siee hazatds necludisd within the wrm “extended coverage™ and any other bazards, inchiding
fesds or fooding, Tor sehueh Lender requires snsaranee, This insurance sfudi be maetutned in the i and $or e periods
that Lender seguires. The insuranee carrier providing the insurmcee shalf be chosen by Borrower subject to Lender's approval
whick shall not be unreusonably withheld, 11 Borrower fails to maintain coverage described above, Leader muy, a0 Lender's
aptien, eblam coverage o protect Lender’s rights in the Property it aceordunce with paragraph 7.

All insurance polivies and renewals shall be aceeptuble 10 Lemder and shali inclede o standard mortgage cunse, Lender
shall have the right 1o hold the policies and renewatls. W Lender requires, Burrower shall promptly give to Lender all receipis of
patid premiums and renewal notices. In the event of toss, Borrower shall give prompt notice to the insurance carricr and Lender,
Fender may make proof of toss if not made promptly by Borrower,

Unless Lender and Borrower stherwise agree in writing, insurance proceeds shath be appiied te restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. I the restoration or
remitr is aol economicatly feasible or Lender’s security would be lessened, the insuranee proceeds shall be applicd to the sums
secated by this Security Bstsument, whether or not then due, with any excess puid (v Borrower, IF Sorrower abundons the
Property, ar does neanswer within MV dnys g notice from Lender that the insurance caerier s offered to settle & claim, then
Lender iy collectdbe tsurimee procecds. Lender may use the proceeds to repair or restore the Progenty or to pay sumy
seeured by this Securicy Susirument, whether or not then due. The 30-day period will begin when the nofice is given.

Unless Lender and doerrower otherwise agree in writing, any application of proveeds to principal shall not extend or
postpone the due date oF the monthly payments referred 10 in paragruphs | and 2 or change the amount of the payments. If
under paragraph 21 the Propesty isacquired by Lender, Borrower's right 1o any insurance poficies and proceeds resaliing trom
duntnge to the Property prios to thewguisition shall pass to Lender 1o 1he extent of the sums secured by this Sccurity lostrument
immediztely priow 1o the aequisiiicns.

6. Oeeupancy, Preservation, Mahiteravee and Protection of the Property; Borrower'y Loan Applicatton; §.exscholds,
Borrower shall accupy, establish, and use tie Pronerty as Borrower's principa! residence within sixty days after the execution of
this Security Instoiunent and skall continue to Deeupy the Properly as Borrower's principal residence for at feast one year after
the date of oceupancy, unless Lender otherwise agrecs in writing, which consent shall not be unreasonably withheld, or unless
extenuuting ciecumstaives exist which are beyond @orrower's control. Borrower shall not destroy, dumage or impaic the
Property, aflow the Property te deteriorate. or commit vaste on the Property, Borrower shulf be in default if any forfeiwre
action or proceeding, whether civil or criminal, is begun thed in Lender's good faith judgmment could result in fosfeiture of the
Propenty or otherwise materinlly impair the lien created by this-Security Instrument or Lender's security interest. Borrower may
cure such o default and reinstate, as provided in paragraph 18, by-wwising the action or proceeding to he dismissed with i ruling
that, in Lender’s good faith determination, prectudes jorfeiture o 0o Rorrower's interest in the Property or other materia!
impainnent of the lien crested by this Security Instrumient or Leader's sccarity interest. Borrower shall also be in default of
Borrower, during the Jean application process, gave materially filse or inaecgiate information or statements to Lender {or failed
to provide Lender with any material information) in connection with the loan oyadenved by the Now, including, bui not limited
o, representations concerning Borrower's occupaney of the Property as u principat résidence, 8 this Security Instrament is o a
feuschold, Borrower stall comply with all the provisions of (he lease. §F Borroveer prguires fee title to the Property, the
leasehold and the fee title shal) not merge unless Lender agrees W the merger in writing.

7. Protection of Lender's Rights in the Property. I Borrower fails to perfens the coverants and agreementy contuined in
this Security Tustrument, or there s a degal proceeding that may significantly affect Lender’s-vight=in the Property (such s 4
prececding in bankruptey, probute, for condemnntion or forfeiture or to enforee luws or regulaticns), then Lender muy do and
piy for whatever is necessary to protect the value of the Property and Lemder's rights in the Properay Comder’s actioas may
include paying any sums secured by a len which hus priority over this Sceurity Instrument, appeschig in court, paying
reasotable atlorneys” fees and entering on the Propeny 1o muke repairs. Although Lender may lake action wecer this puragrapit
7. Lender does not lave ta do so.

Any amounts disbursed by Lender under this parugraph 7 shull become additional debt of Borvower secured by this
Security Instrument. Unless Burrower and Lender agree to other t2rms of payment, these amoumnis shall bear interest from ihe
date of disbursement at the Note rate and shall be payable, with interest, upon notice [rom Lender to Borrower requestisg
payment,

8. Mortgage Insurance. if Lender required mortgage insurance as a condition of making the loan secured by this Securily
fstrument, Borrower shall pay the premiuss reguired to mnimasin the mortgage insurance in effect. 10 for any reason, (he
morige insurence caverage required by Lender lapses or ceases to be n effect, Borrower shall pay the premiums required o
obtain coverage substuntindly cquivatent to the mortgage insurance previously in e'tect, b a cost substantially equivalent w the
cusl 10 Borrower of the morigage insuranee previeusty i effect, frimm an alternite morigage insurer npproved by Lender, If
substuntially eqmvalent martgage insuranee coverage iv e avaitoble, Borrower shafl pay o Lemder eoch month o sum equal o
onc-tweilth of the yearly wmortgage insurance premitin being paid by Horrower whn the insuranvce coverage lapsed or ceased to
be i effeet. Lemder will accept, use and retain these payments a5 a Juss reserve in licw of modguge insuraee. Loss reserve
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