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MORTGAGE

THIS MORTGALE 4 Security Inatrument’) s given on .............. Octohor B¢ .
19..92... . The mortgagorir—. ROSEMARY. K, THLE ~ AMIDEM... ...,
N s "} i I RIVER 10 oevveeereeroreenresierineones

AT SMIPHERBERAE SAviNGs R OO T e B e B e organiacd and exinting
Qg he Laws of . ° 3 mp 2F FTATES OF AMERICA | and whose address is ...........ccocoveevirirnnccreenan,
7.‘ %7 South Creero Aeane, Midlotian Wisow 448 0 s *Lender ™).
Borrower owes Lender the principal sum of ... STX TUOURAND AND. Bo/100~-mrmmemssnnn e snn oo,

............................................. Dotlare (US. § .....8:000,00. ). This debt is evidenced by Borrower’s note
dated the same date as this Security [nstrumen-£*Mote'"}, which provides fur monthly payments, with the fuil debt, if not
paid earlicr, due and payable on .......... QGRGBLR 16 ARGT....cooooniiiin, . This Security Instrument
sccures to Lender: (a) the repayment of the debt evidiried by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all otk ey suivs, with inlerest, sdvanced under paragraph 7 to protect the security
of this Security Instrument; and (¢) the performance of Borrqwer s covenants and sgreements under this Security Instrument
and the Note. For thin purpose, Borrower does hereby mongsze. grant and convey o Lender the following described prop-
erty located 3 . OOK. .o e e County, Illinvis:

SEE REVERSE SIDE OF ATTACHED CONDO RIDER POR LZ(:AL DESCRIPTION.
IV LS Al EETWY 0 B N\

which has the address of ........ 8965 W. Silverdsle Drive, #14 .. orlgnd Pack' .
o Cry]
Hlinais .......... 60462 ... {**Property Address');
[Zip Code|

TOGETHER WITH all the improvements now or hereafler erccted on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacemens mid adclitions shall also be covered by this Security
Instrument. Al of the foregoing is referred to in this Security Instrument as the "*Property.”™

BORROWER COVENANTS that Borrower is lawfully ssised of the cstate hereby conveyed and hai the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for cncumbrances of rectvd. Borrower warranis
and will defend generally the title 1o the Propery against ali claims and demands, subject to any en:umbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute s uniform security instrument covering real property.

ILLINOGIS-—Singie Family—Fennle Mas/Preddie Mas UNIPORM IMETRUMENT Fem 3 W (ax | of 6 pages)
Product 44713 1,8AF Systorris & Forms, Inc.
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All insurance policies s tenewsls shall be ncceptable w Lender st shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall prompely give to Lender all receipts
of pu:d premiums and renewal notices. In the event of loas, Borrower shall give prompt notice o the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
resloration or repair is not econon;ically feasible or Lender’s xecurity would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security instrument, whether or nol then due, with any excess paid to Borrower. 1f Borrower
abandoni the Property, or does not anawer within 30 days a notice from Lender that the insurance carrier has offered to
settle & claim, then Lender may collect the insurance proceeds. Lender may use the proceeds o repair or restore the Froperty
or tc pay sums secured by shis Security Instrument, whether or riot then due. The 30-day period will begin when the notice
is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or posipone the dite date of the monthly payments referred 10 in pasagraphs | and 2 or change the amount of the paymenta,
If urder paragrar’s 2 the Property in acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from dsmage to the Peoperty prior to the acquisition shall pass to Lender to the extent of the sums sccured by this Security
Instrument smmediately irior to the scquisition,

6. Occupency, Trvservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower siie’l vccupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's princips! residence
for at leasi one year aficr the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless cxtenuating circumstances exist which are beyoud Borrower's control. Borrower shall not
destroy, damage or impair the Property, rilew the Property 1o deteriorate, or commit waste on the Property. Borrower shall
be in usfault .f any forfeiture action or praceeding, whether civil ur criminal, is begun thal in Lender's good faith judgmen
could result ir forfeiture of the Propenty or otherwise materially impair the lien created by this Security Instrument or Lender's
sccurity interest, Borrower may cure such a acfaul’ and reinstau:, as provided in paragraph 18, by causing the action or
proceeding to 9e dismissed with a ruling that, in Lerder's good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairmen: ri the lien crzated by this Security Instrument or Lender's security
interest, Borrower shail also be in default if Borrower, durinp t5a loun applice*ion procesy, gave materially false or inaccurate
information or atatements to Lender (or failed 10 provide Lender with any muterial information) in connection with the loan
evidenced by the Note, incliiing, but not limited to, representiticns concerning Borrower's occupancy of the Property as
a principal residence. If this Security Instrument is on u leascheld, Forrower shall comply with all the provisions of the Jease.
If Borrower acquires fee title to the Propenty, the leasehold and the iee titte shall not merge unless Lender agrees (o the
merger in writing,

7. Protection af Lender's Rights in the Property. if Borrowe>iails 1o perform the covenams and agresmenis
contained in this Security Instrument, or there is & legal proceeding that may sign’ficm tly affect Lender's righta in the Property
(such as a proceeding in bankruptey, prohate, for condemnation or forfeilure or Joentorce lows or regulations), thern Lender
miy do and pay for whatever is necessary to protect the value of the Propenty and Lender’s righin in the Propenty. Lender's
actions may include paying any sums secured by & lien which has priority over this Secari*y Instrument, appearing in coun,
paying reasonable attorneys' fees and entering ou the Property to make repairs. Althouph Lander may take action under
this peragraph 7 Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of doirower securcd by this
Security Instrument. Unless Borrower and Lender agree to other terms of puyment, these emoums </« hear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender io Dorrower requesting
paymient.
8. Mortgage Insurance. 1f Lender required mortgage insurance as a condition of making the loan scc.ared by this
Security Instrument, Borrower shall pay the premiuma required to maintain the mortguge insurance in effect. If, for any
reasom, the mongage insurance coverege requircd by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to abtain coverage sudbstantially equivalent to the mortgage insurance previowsly in effect, at @ cost substantially
equivalent 1c the cost to Borrawer of the morigage insurance previously in effect, from an alternate morigage insurer approved
by Lender. If subatantially equivalent mongage insurance coverage is not availahle, Borrower shall pay 1o Lender each month
a sum equal to onc-twelfth of the yearly mortgage insurance premium being pait by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of mortgage
insurance. Loss rererve payments may no longer be required, at the option of Lender, if morigage insurance coverage (in
the wiount and for the period that Lender requires) provided by an insurer sppraved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain morigage insurance in effect, or o provide a loas
reserve, until the vequirement for morigage insurance ends in accordance with any writien agreement between Botrower
and Lender or applicable law.

Form 3 0 oy 1 of 6 pages)
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9. Imspectlon. Lender ur ils ugent may make ressonable entries upon and inspections of the Property. Lender shatl
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
arct shall be patd to Lender.

In the event of a toal teking of the Property, the proveeds shall be applied 10 the sums secured by this Security Instrument,
whether or not then due, with any cxcess paid to Borrower. In the event of a partial tuking of the Property in which the
fair market value of the Property immedaately before the wking is equal to or greater than the smount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise sgree in wriling, the sums
secured by this Security [nstrument shall be reduced by the amount of the proceeds multiplied by the foliowing fraction:
{a} the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Propenty
immeditely before ihe taking. Any balance shall be paid to Borrower. In the event of a partial tuking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately befor the 1aking, unless Borrower and Lender otherwise sgree in writing or unless applicable law otherwise pro-
vides, the proceeds anall be apptied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property i» nbandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or seitls(a rlaim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authonzed 2o collect and apply the proceeds, al its option, either to restoration or repeir of the Propenty
or to the sums secured by thiz S2curity Instrument, whetlier or not then due.

Ualess Leader and Borrower otherwise agree in writing, any applicstion of proceeds 1o principal shall not exiend
ot postpone the duc date of the monthlv-payments referred to in paragrashs | and 2 or change the amount of such payments.

t1. Barrower Not Released: Y oroearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums’secured by thie Security Instrument granted by Lender to uny successor im interest
of Borrower shall not aperate to release the tiabhity of the original Borrower or Barrower's successors in interest, Lender
shall not be reauired to commence proceedings aglinst any successor in interest or refuse to eatend time for payment or
atherwise modify amortization of the sums secured by thir Security Instrument by reason of any demand made by the original
Borrawer or Borrower's successors in interest. Any foboarance by Lender in excrcising any right or semedy shafl not be
& waver of or prechude the excrcise of uny right or remesy.

12, Successors and Assigns Bound; Joint and Scveral Lisbility; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and benefit the successors aad ussigns of Lender and Berrower, sibject to the provisions
of paragraph t7. Borrower's covenants and agreements shall be joanrand seversl. Any Borrower who co-signs this Security
Iustrumen but does not execute the Note: (a) is co-signing this Secury instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Indriment; (b) is not personally obfigated to pay the
sumy secured by this Sceurity Instrument; and (¢) agrees that Lender and any othey Borrower may agree to extend, modify,
forbesr or make any sccommodations with regard 10 the terms of this Security Tistrument or the Note without that Borrower's
CONSERL.

13. Loan Charges. I the loan secured by this Security Instrument is suhieetto a law which sels maxinum Joan
charges, and that law is finally interpreted so that the interest or other lon charges coiiee’ed or to be collected in connection
with ihe loan exceed the permitted kimits, then: (a) any such loan charge shall be reduced oy 12 amount necessary to reduce
the charge 10 the permitted fimit; and (b) any sums alrcady collected from Borrower whici: ¢ xceeded permitted limits will
b refunded to Borrower. Lender may choose to make this refund by reducing the principal owed v ader the Note or by making
# direct payment 10 Borrower. If a refund reduces principa), the reduction will be treated as a paripl orepayment without
any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given oy delivering it or
by muiling it ty first class mail unless applicable law requires use of another merhod. The notice shall b Yirected to the
Property Address or any other address Borrower designates by rotice to Lender. Any notice 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice 1o Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given 10 Borrower or Lender when given as provide:d
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurmdiction in which the Property is located, In the event that any provision or clause of this Security instrument or the Note
conflicts with upplicable taw, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given cffect withowt the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared (o be severable.

16. Borrower’s Copy, Rorrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or @ Heneficlai Interest in Borrower. [f ail or uny purt af the Property or any
interest in it is sold or transterred (or I 4 henchicial interest in Borrower i sold or transferred and Borrower is not a natural

form WU W (page 4 of 6 pages)
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TS COMDOMINIUM RIDER i made thin . 60 o dayof o Osknhern o 19,92
and is incorporated into and shall be deemed to amend and supptoment the Mortgage, Deed of Frust o Security Doed (the
**Security (nstrument’) of the same date given by the undersigned (the **Borrower ") 10 socure Borrower's Noteto .......coovne
AL SMITH FERERAL SAVINGS. BANK. ... i {the **Lender'")
of the same date %! covering the Propeny deacribed in the Security Instrument and located at:
......................... 65 W, Bilverdale Drive, P1A, Orland Park, Illinote 60487 .. ...
{Proparty Atress]
The Property includes & unit in, together with an undivided interest in the common elements of, a condomintuin project
known as:
.................................... rerereervieeee STLVERLARE CONDOMINLIMS . ...
INsme of Cendominiym Project]

{the “'Condominium Project”). If the owners association or other entity which scis for the Condominium Project (the
“Owners Association’”} holds title to property for the benefit ur use of its membera of shareholders, the Property alwo includes
Borrower's interest in the Owners Association and the uscs, proceeds and benefits of Borrower's interest.

CONDOMIN:Z# COVENANTS, tn addition 1o the covennnts and agreements miade in the Security Instrument, Borrower
and Lender further covenzat and agree as follows:

A. Condominisz Dbligations. Borrower shall perform ali of Borrower's obligations under the Condominium
Project’s Constituent Bovuircats. ‘The **Constituent Docurnents' are the: (1) Declaration or sny other document which
creates the Condomminitrn Projecy-(i) by-laws; (iil) code of regulutions; and (iv) other equivalent documents. Borrower shall
prompily pay, when due, all durs £ nasessments imposed pursusnt to the Conatituont Dacumients.

8, Hazard hswursnce. So-.0ng u the Owners Askociation muintaine, with 1 generally accepted insurenco carsier, a
“mnstes”" or “'blanket'’ policy on the Coudominium Project which ix satisfactory to Lender and which provides imurane
coverage in the amounts, for the periods, and sgainst the hazards Lender requires, including fire und hazards included within
the ferm “'extended coverage,”’ then:

{i) Londer walves the provision in Aniform Covenant 2 for the nonthly payment to Lender of one-iwelfth of
the yearly premium tnstallments for hizard insurance onthe Property; und

(i) Borrowes's obligution under Uniforre Coveunt § W muntain hazard insuranco coverage on the Property
is deemed satisfied to the cxient that the required coverage is provided by the Owners Aasociation pelicy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceess-in Tieu of restoration or repair following  loss to the
Property, whether to the unit o to common clements, any procecds payabie to Borrower arc hereby assigned and shall be
paid 10 Leader for application to the sums secured by the Security instevnent, with any excess paid 10 Borrower.

C. Public Liability Insurance. Borrower shall take such actions es-may be reasonable to insure that the Owners
Association maintnins a public liability insurance policy acceptable in farm, grount, and extent of covesage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable o Borrower
in connection w*h any condensnation or other taking of all or any pan of the Propor: . whether of the unit or of the common
elsments, or for any conveyance in lieu of condemnation, are heteby assigned and vhui be paid to Lender. Such proceeds
shull be applied by Lender to the sums secured by the Security Instrument s provides 'n Uniform Covenant 10,

F. Lencer's Prior Consent, Borrower shall not, except after natice to Lender nnd 'with Lender's prior written
consen, cither partition or subdivide the Property or consent (o:

(i) the absndonmem or termination of the Condominium Project, except for abandomient or lermination
required by law in the case of substantial destruction by fire or other casualty or in the case of a takiag by condemnation

or eminent domain;
(i) any amendment 10 any provision of the Constituent Documents if the provision is for the 22 press benefit

of Lemder;

(iii) termination of professional minagement and assumption of self-management of the Owners Association;
or

(iv) uny action which would have the effect of rendering the public liability insurance coverage maintaitied by
the Owners Association unacceptable to Lender.

F. Remedies, If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other tesms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

A. ). SMITH FEDERAL K ey NG
SAVINGS BANK Ux 158 vﬁm .mﬁk 4 Seal)
Baerowst

14757 South Cicera Avenue
Ridiothian, Hirols 60445

MULTISTATE CONDOMSWUM MDER--Single Family—-Fannle MewTreddle Mos UNIPORN INSTRUMNENT Forn 2140 V00
Produot 42348 1081 SAF Bustema & Forms, inc.

Chicage. 1L * 1-800-123-3000
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UNIT 1-A IN PARCEL 1 OF SILVERLAME CONDDMINIUMS, A PLANNED UNIT | .-
DEVELDPMENT OF PART OF THE SOUTHEAST 1/4 OF SECTION 10, TOWNSHIP
36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS, D | ‘
PERMANENY INDEX NUMBER: 27 10 417 007 10014 R

\ .
8 Mo on the coammon elements shall be autcmatically released
a?t;ietgeogefc:nu;tg;geﬂ\e cammon elements set forth in amended Declar;tions filed
of recoxd in accordrace with the Condaminium Declaration and the lien QChthis e
Mortgage shall autcmzcically attach to additional coammon elements as such amen
Declarations are filed of Pecord, in the percentages set forth in such mdm—-
Declarations, which percentages are hereby conveyed effective on the recording
~f such amended Declaration: as though conveyed hereby.

rtgagor hareby ts to +« Mortgagee its successors and assigns, as rights
ﬁd easere:lt:o apw.rtmgnr:n o the alove described real estate, the rights and
easements for the benefit of said prcperty set forth in the Declaration of
Condaminium aforesaid. The Mortgage is sihject to all rights, easements, covenants,
conditions, restrictions and reservations contained in said Declaration the same

as though the provisions of said Declaraticn wnre recited and stipulated at

length herein. | L

* ""-’i-'i'-'-‘-':ﬁ‘. e v




