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- MORTGAGE

o, PHIS MORTGAGE ({“*Security Insrument’’) 14 given om ... Beptember 30, .
) 19 92 The mongager is ... Charles. P, Webexr and. Angels A. Weher, bis. wife.. ...
g.. ...... e e ANy ceeee . (O BoFrower ). This Security Instrument is given 10 ..
> ST New, Cootiry Bank' 77 e et . which is orgunized and existing
=K under the laws of . 00 L Hisnols .. PRSP and whose ndAress I8 ..o
S T 20008, ek S, Mundedehn, Thiaols, BONB0O. e e ... (“‘Leader).
Borrower owes Lemder the principal sum of Qo Hhindred Ningty, Four CThowsansd. and no/100--~z7m=n

e et e e e Pgllars (U.S. $..194,000.000. 3. This debt is evidenced by Borrower's nole

dated the same date & this SeCurty Instrument ("ch"f. which_,)mvides for monthly paymenta, with the full debt, if not

paid carlier, due and payable o/ 0. ... Ootober, [, 2007 . This Security [astrumen

secures to Lender: (a) the repaymén? of the debt evidenced by the Note, with :nterest, and alt renewais, exlensions and

medificutions of the Note: (b) the pav@nt of all other sums, with interest, advanced under paragraph 7 te protect the security

of this Security Insituinent: and (¢ the perivrmance of Borrower's covenunts and agreements under this Security instrument

and the Note. For ihis purpose, Borrower docs hcre!&y mi?rtgngc. grant and convey to Lender the following described prop-
[o13)

erly locuted in ..o LREOK s e et County, ilinois:

Jey——

————

comerAl L AMD TITEE S

fot 129% in "Reseda", belinz a Subdivislon in the Southeast quarter of
Section i1, Township 42 Norih Range 10, Fast of the Third Principal
Meridian, in Cook County, Ili'ncis.

At OU- 1\ - Hoe -l

GLTVELOG

which lius the address of ........ococoirrveons 916 Ventura Drive © . ... Palatine :
o {Sueor) (Cicy]
Minois ....00067 (**Property Address’);
I4:p Code]

TOGETHER WITH all Lhe improvements now or hereafter erccted on the propeiiy, acd all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions sha)? zlzc be covered by this Security
Instrurment. All of the foregoing is referred to in this Secority Instrument 2s the “'Prope.ty.’”’

BORROWER COVENANTS that Borrower is lawfutly seised of the estate hereby conveyed vnd hax the right to morigage,
grant aned convey the Property and that the Propesty is unencumbered. except for encumbrances of relsod. Borrowey warrants
nnd will defend generally the title (o the Property against all ¢laims and demands, subject to any enacy mbrances of record.

ThIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform caviagnts with limited
variations by jurisdiction 1o constitute a uniform security instrument covering real property.

ILLINOIS—Singio Family—Fannle MasiFreddie Maa UHIFORM INSTRUMENT Form 30 WM (oiw ! of 6 pages)
SPC FOMME TRMEVICL, ML, A0 StX L MUY /,’q ( ?
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person) whhout Lender’s prior writlen consent, Lender may, at its option, require immediate psyment In full of all sums
secursd by this Security Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

M Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peried
of not less than 30 days from the date the notice is delivered or mailed within which Borrywer must pay all sums secured
by this Security Instrument. If Borrower fuils to pay these sums prior to the expiration of this pericd, Lender muy invoke
any remedies permitied by this Security Instrument without further notice or demand on Barrower.

18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discoatinued at any t:me prior to the ewslier of: (a) 5 days (or such other period
as applicable fuw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a} puys Lender ai! sums which then would be due under this Security Instrument and the Note as if no acceleration had
vccurred; (b) cures any detault of uny other covenants or agreements; (¢) paya all cxpenses incurred in enforcing thia Security
Instrument, including. but not Yimitedt 1o, reasonnble at'orneys’ fees; and (d) takes such action as Lender may reasonably
fequire to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay
the surns securcd by this Sccuriry Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strumernt and the obligations secured hereby shail remain fully effective as if no acceleration had occurred. However, this
right to reinstate shull nat apply in the case of acceleration under paragraph 17.

19, Sale of Note: Change of L.oan Servicer. The Note or a partial interest in the Note (together with this Security
Instrinment) may be sold one or more times without prior notice 10 Borrower. A sal: may result in a change in the cntity
(kaown us the **Zasan Servicer™) that collects monthly payments due under the Note and this Security Instrument, There
alxo 1ray be ore s more changes of the Loan Servicer unrelated to a zale of the hote. If there is o change of the Loan
Servicer, Borrower will be given written nuotice of the change in sccordance with paragraph 14 above and applicable iaw.
The notice will state/the nume and address of the new loan Servicer and the address to which payments should be made.
The notice will also oirisin any other information required by applicable law.

20. Hazardoic Sahstances. Borrower shall not causc or permit the presence, use. disposal, storage, or release
ot any Hazardous Substan{cz on or in the Property. Borrower shall noi do, nor aliow anyone else to do, anything affecting
the Property that is in vielatica ¢f any Environmental Law. The preceding two sentences shall aot apply to the presence,
use, oF stosage on the Property ©f small quantities of Hazardous Substances that are generally recognized to be appropriate
1 wormal residential uses and 1o wiaintenance of the Property.

Rorrower shall promptly give Jzcader written notice of any investigation, claim, demand, lawsuit or ather action by
any governmental or regulatory agep.y or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrowsr fins actual knowledge. If Borrower learns, or is notified by any governmental or
rzgulatory authority, that any removal or otber rrmediation of any Hazardous Substance affecting the Property is necessary,
Borsawer shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this puragraph 20, “Hazardos Substances”” are those substances defined as toxic or Lazardous subsiances
Iy Eovironmental Law and the following substances: pasoline, kerosene, other flammable or oxie petrolenm products, 1oaic
pesticides and herbicides, volatile solvems, materiz!s Containing asbestos or formaldehyde, and radinuctive meteriais. As
used in this parsgraph 20, *Environmental Law ™" mean; federal laws and laws of the jurisdiction where the Property is located
that relate to health, safely or environmental protection.

NON-UNIFORM COVENANTS. Borrower amd Lender further covenant and agree as follows:

20,  Acceleration; Remedies. Lender shall give notice to Borrower prior 1o ucceleration following Bosrower’s
breach of gny covenant or agreement bn this Security Instrurient (but not prior to acceleration under paragraph 17
unle:s applicabte law provides otherwise). The notice shall spurify: (a) the default; (b} the action required to cure the
defanit: (¢} a date, pot less than 30 days from the date the novce i given to Borrower, by which the default must
be cured; and (d) that fajlure to cure the default on or before the gv.e Lpecified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judiclr ! groceeding and sale of thre Properiy. The notice
shalt further inform Borrower of the right {o reinstate after acceferation 7aa the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acce’eration and foreclosure. If the default
is not cured on or before the date specified in the notice, Lender at jts optior ray require immediate payment in fult
of all sums secured by this Security Instrument w:thout further demand and nivy foreclose this Security Instrument
by judicial proceeding. Lender shall be entitied to collect all expenses incurrea }i pursulng the remedies provided in
this paragraph 21, including, but not Hmited to, reasonable attorneys’ fees and ¢ of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Loader shall reiease this Security
Instrument without charge w0 Borrower. Borrower shall pay any recordation casts.

23, Walver of Homestead., Borrower waives all right of henestead cxemption in fae Jroperty.

Form M4 ZMB (page 5 of 0 pagrs)
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UNIFORM COVENANTS.  Borrower and Lender covenunt gnd ugres as follows:

I. Payment of Principal and Inferest; Prepayment snd Late Charges.  Borrower shall prompily pay when due
the principal of and interest on the debt zvidenced by the Note and sy prepayment und late charges due under the Note.

2. Fundys for Taxes and Insuvance.  Subject (o upplicuble luw or (o u writien waiver by Lender, Borrower shalt
pay to Lender on the day monthly payments are due under the Note, until the Note is puid in full, a sum (**Funds'") for:
() yearly raxes and ossessments which may attain priority over this Security [nstrument as & lien on the Property; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yeurly hazurd or property insurance premiums; (d) yearly
Nood insurance premiums, if any, (¢) yearly moitguge insurance premiums, if any; and () any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items ure called ** Escrow lteins. " Lender muy, at any time, coilect and hoid Funds in an amouat oot to exceed the maximum
ameunt » lender for a fedesslly related mortgage loan may require for Borrower’s escrow account under the federw Real
Exaate Setttement Provedures Act of 1974 us amended from time te time, 12 U.S.C. § 2601 ¢t seq. ("RESPA'"), unless
anather law that aplics to the Funds sets o lesser amount. If so, Lender may. at any time, collect and hold Funds in an
amount nol 1o excecd the lesser amount. Lender may estimate the amount of Funda due on the basis of current dats and
reasonable estimat2s o cxpenditures of future Escrow liems or otherwise in accordance with applicable law.

The Fund. shasl-Je &eid in an institution whose deposits are insured by & federal agency, instramentality, or entity
(including Lender, if Lendse iz such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 10
pay the Escrow ltems. !.2ndee inzy not charge Rorrower for holding andd applying the Funds, annually analyzing the escrow
gecount, or verifying the Escrow Jemis, unless Lender pays Borrower imerest on the Funds and spplicable luw permits Lender
to make such a charge. However./Leénder may require Borrower 10 pay u one-time charge for an independent real estate
tax reporting service used by Lender in connzction with this loan, unless opplicable law provides otherwise. Unless an agreement
is made or applicable law requires interest ;0 be paid, Lender shall not be required to pay Borvower any interest or carnings
ait the Funds. Borrower and Lender may agrée in writing, however, that interest shall be paid on the Funds. Lender shalk
give to Burrower, without charge, an annual scesysiiag of the Funds, showing credits and debits to the Funds and the purpose
£1r which cach debit 1o the Funds was made. The Fuzatsare pledged as sdditional security for all sums secured by this Security
tustrumient,

If the Funds held by Lender exceed ihe amounts permitted to be held by applicable law, Lender shall account 1o Borrowey
for the excess Funds in accordance with the requirements o/ apjlicable law. If the amount of the Funds held by Lender at
any time is not sufficient to pay the Escrow ltems when due, Lrisler may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary 1o make up-s deficiency. Borrower shall make up the deficiency in
no morce than twelve menthly payments, at Lender's sole discreticr.

Upon payment in {ull of all sums secured by this Security Insrarcnt, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire o7 reltthe Property, Lender, prior to the acquisition
or sale of the Property, shall apply uny Funds held by Lender at the time of acqaiaition or sale 2y a credit against the sumy
secured by this Security Instrument,

3. Applicatien of Payments. Unless applicable faw provides otherwise; 2i paymenis received by Lender under
peragraphs | and 2 shall be applied: first, to any prepayment churges due under the Nutr, secomd, to amounts payuble under
paragruph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all tuxes, assessments, charges, fines and impositions attributable 1o the
Prapesty which may attain priority over this Security Insteument, und leasehold payments or groupz-e=mts, if any. Borrawer
shali pay these obligations n the manncr provided in paragraph 2, or if not paid in that manner, Borcower shall pay them
on time directly to the person owed payment. Borrower shall preropily furnish to Lender all notices of La1ounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptiy furnish to Lender orozipts evidencing
the pavmems,

Borrower shall prompily discharge any lizn which has priority over this Security Instrument unless Burrower: (a)
agrees in writing to the puyment of the obligation sccured by the licn in a manner aceeptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the licn an 2grecment satisfactory to Lender subor-
dinating the lien to this Security Instrument. If Lander determines that any part of the Property is subject to a Jien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
sutisfy the lien or take one or more of the actions sct forth above within 10 days of the giving of notice.

5, Hszard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term “'extended coverage’” and any uther hazards,
including flonds or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods thut Lender requires. The insututice carrier providing the insurance shall be chosen by Borrower subject to
{.ender’s approva) which shall rot be unreasonably withheld. If Borrower fails to maintain coveruge described above, Lender
smay, ai Lendes's option, obtain coverage to prolect Lender's rights in the Property in accordance with paragraph 7.

Farm M4 W90 {pagr 2 of 4 pages)
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