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THIS MORTGAGE ("Security lnstrument”} is given on OCTOBER 3, 1882 . The mortgagor is

NICK LCGUSTROPGHLOS AND ELEMI LOUSTROPOULOS, HUSBAND AND WIFE

 {"Hurrower™). This Security Instrument i8 given (0 SEARS MORTGAGE CORPURATION

which is organized and existing under the laws of THE STATE OF -Gri0 , and whose

address is 2500 LAKE COOK ROAD, RIVERWOODS,  [LLINGIS 60015
(" lencc' ', Borrower owes Lender the principal sum of

Dotlara (U8, $40.000 00 ---=-==unr-- ). This debt is evidenced by ll(lrruwea : niote dated the same date as this Security
lastrument (“Note”), which provides for monthly psyments, with the full debt, ii'pot paid earlier, due and poyable on
NOVEMUER 1, 200/ . ‘This Security Instrument secures to Lendar: (a} tho repayment of the debt

evidenced by the Note, with interest, and all renewals, extensions snd madifications of the Note; (b} the payment of all
‘other sums, with interest, advanced under paragraph 7 to protect the security of this-Secisity Instroment; and (c)
the performance of Borrower's covenants and agreements under this Security Instrument sad the Note. For this
purpose, Borrewer dues hereby mortgage, grant and convey to Lender the following describég property located in
Cock County, Hlinois;

UNIT 2N TOGETHER WITH LTS UNDIVISED PRECENTAGE INTEREST IN THE COMMON ELEMENTS

IN 5526 NORTH KIMBALL CONOOMINIUM AS DELINEATED AND DEFENED IN THE (ECLARAFION

RECORDED AS DOCUMENT NO. 23210565, IN THE NORTH 1/2 OF SECTION 11, TORNSHIP

40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINGIS.

TAX ND; 13-11-201-048-1004 VOL.331

R PAriris oy
which has the nddress of 5526 K. NIMBALL GNIT 28, CHICAGOD {Struet, Cityl.
lltinois 60625-4658 {*Property Address”); 4
[Zip Code!}
ILLINOIS - Single Farnily- Fannie Mee/Freddie Mec UNIFORM INSTRUMENT rogn 101 8 Form 044 2’ i _
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TOGETTER Wl'i‘llu lh\IaQuFmEl Im»Ctlv'%Jﬂ'mr QIQ:RJMQP«:M):, and all easements,

appurtenances, and fistores now ot hereafter s part of the property, Afl replicements and additions shal) siso be covored
by this Security Instrument, All of the toregoing is referred ta in this Security Instrument as the "Property.”

HORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property snd that the Property is unencumbered, except for encumbrances of record,
Horeower warrants and will defend generslly the title to the Property againat all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants tor national use and non-uniform covenants with
limited variations by jurisdiction to constitule a uniform security instrument covering real property.

UNIPORM COVENANTS. Borrower and Lender covenant and agree as follows:

{. Payment of Principal and {nterest; Prepayment and Late Charges. Borrower shall promptiy pay when due
the principal of and interest on the debt evidenced by the Note nid any prepayment and late charges due under the Note,

2. Funds for ‘Taxes end [nsurance. Subject to applicable Jaw or 10 a weitten waiver by Lender, Borrower shell
" pay to Lender on the day munthly paysnents ace diic under the Note, unti) the Note is paid in Tull, a sum ("Thnds”) for:
(&) yearly tayes nnd aasenements which may attain priority aver this Security lnmtirument an a lien on the Property; (b)
yearly Jeaschold payments or ground rents on the Property, if any: (¢} yearly hazard or property insurance premiums;
(o) yearly flond ipsizance premiums, if any; (e} yearly mortgage insurance premivms, il any; and (1) any sums payable
by Barrower 10 1esier, in accordsnce with the provisions of paragraph 8, in lieu of the payment of mortguge insurance
preiniums, These itémaare enlled "Hscrow ltema” Lender may, at any time, vollect and hold Punds in an amount am
to exceed the maximuz amount a lender for a federally related mortgage loan may require for Borrawer's escrow
aveaunt under the fedein!iezal Hatate Settlement Procedures Act of 1974 as amended from time to ume, 12 USC,
Section 260! gt seg. ("RESPA™, unless another law that applics to the Funds seta o lesser amount. If so, Lender may,
at any time, collect and hold Fuzide in an amount not to exceed the fesser amount. Lender may sstimate the emount of
Funds Jue on the basis of curreny/data and reasonable estimates of expenditures of future Escrow Items or otherwise in
sccordance with applicable law,

‘The Funds shall be held in an instisution whose deposits are insured by a federal agency, instrumentality, o7 entity
(inciuding Lender, if Lender is such an insticution} or in any Pederal Home {.oan Bank, Lender shall apply the Funds to
pay the fscrow Items, Lender may not chasge Sarrower for holding snd applying the Funds, snnually analyzing the

" escrow account, or verifying the Ilscrow ltems,plcas Lender pays Borrower interest on the Funds and applicable Jaw
permits Lender to make such a charge. However, Lender may require Borrower to pay a onetime charge for an
independent real estate tay reporting service used by Lendee.in connection with this [oan, unless applicable taw provides
otherwise, Unless an agreement {5 made or applicable law reguires interest to be paid, Lender shall not be reguiced to
pay Borrower any interest or earnings on the Funds. Borsower and Lender may agree in writing, however, that interest
shail be paid on the Funds. Lender shall give ta Borrower, wiipout charge, an annual accounting of the Punds, showing
credits and debits to the IYunds and the porpose for which each Cebiito the Funds was made, The [unds are pledged as
sdditional security for all sums secured by this Security lnstrument.

If the l'unds held by Lender exceed the samounts permitted 1o be heid by applicable law, Lender shalf account to
Borrower for the excess Punds in accordance with the requirements of appicable law, If the amount of the Funds heid
by Lender at any time is not sufficient to pay the Escrow [tems when due, Lepder may so notify Borrower in writing,
"and, in such case Horrower shall pay 1o {.ender the amount necessary 10 make up the deficiency, Borrower shall make
up the deficiency in no more than twelve monthly payments, at f.ender's sole discrinira,

Upoan payment in full of sll sums secured by this Security Instrument, Lender enhali promptly refund to Borrower
any Bunda held by Lender, I, under paragraph 21, Fender shall acquire or sell the Yroperty, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender st the time of acquiition or aale a3 a credit
against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Nate; second, i0'amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Lieas, Borrower shall pay all taxes, sssessments, charges, fines and impositions siiributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any, B

Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower £}

shatl pay them on time directly to the person owed payment. Borrower shall promptiy furnish to Lender all notices of 43
amuounts to be paid under this paragraph. It Borrower makes these payments directly, Borrower shall promptly furnish 3
10 Lender receipts evidencing the payments,

Borrower shalf promptly discharge any lien which has priarity over this Security Instrument unless Borrawer: (a)
agrees in writing to the payment of the abligation secured by the lien in a manner acceptable to [ender; {b) contests in
gaod faith the hen by, or defends agaiast enforcement of the lien in, legal proceedings which in the Lender’s opinjon
operate to prevent the enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to
Lender subordinnting the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien, Borrower shall satisty the fien or take one or more of the actions set forth above within 10 deys of the giving of

nohce,
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5. Hazard or I'rupu N.F’Fuqu"h“”jk%i“@@lpi xiating pr herenfter erected on
the Property insired agaitsfoks Wy . hazakdn (NG L4 ] edded chverage” and nny other hsanrds,

includieg floods or Hooding, for which Lender requires insurance. This insurance shall be maintained in the nmounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
suhbject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
sbove, Lender may, at Lender’s option, oblain coverage to protect Lender’s rights in the Property in accordance with
paragraph 7.

All insursnee policies and renewals shatl be secoptable to Lender and shall include a standurd mortgage clause,
Letider ahall huve the right to hold the polivies and renewals, I Lender requires, Borrower shall promptly give 1o
Lender all recuipts of paid premiume and renewal notices. In the event of loss, Borrower shall give prompt notive to the
insvrance carrier and [ender. [ender may make proof of [oss if not made promptly by Borrawer,

Unless Lender a~d Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is econornically feasible and Lender's security is not lessenced. If the

" restorntion or repair in not economicslly feasible or Lender’s security would be leasened, the insurance proceeds shall be
applied to the aitme socured by thin Security Inntrument, whether or not then due, with any excess pnid to Borrower, If
Borrower nbandona the Property, or does not antiwer within 30 days s nitice from Lepder thet the insranee carrior hun
offered 10 nettie n claim, then Lender may cotlect the immirance proceeds, Lender may use the proceeds 10 repaie or
restore the Property or 1o pay sums secured by thia Seciirity Instrument, whether or not then due, The 30 dny period will
begin when the notice is given.

Usnless Fender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the menthly payments seferred to in paragraphs 1 and 2 or change the amount of the payments,
{t urder parngraph 21 the Property is acguired by Lender, Borrower's right to any insurance policies and praceeds
resulting from deinage to the Property prior ta the acquisition shall pass to Lender to the extent of the sumas secured by
thiz= Secvrity Instrusienm immediately prior to the scquisition.

6. Qccupancy! P’reservation, Maintenance and Protection of the Property; Borrower's Loan Application:
Leasehotds. Borrower shall occupy, establish, and vse the Property as Borrower’s principal residence within sixty days
after the execunion o2 is Security Instrument and shall coatinue to occupy the Property ss Borrower's principal
residence for at teast o veer after the date of occupancy, unless Lender otherwise agrees in writing, which consent shali
nat be unreasonably withhGid, or unless extenuating circumnatances exist which are beyond Barrower's control. Borrower
shall not destroy, damage or /mzair the Property, allow the Property to deteriorate, or commit waste on the Property.
Borrower shail be in defnult ifany tocfeiture action or proceeding, whether ¢ivil or criminal, is begun that in Londer's
good Taith judgment could resnlzin forfeiture of the Property or otherwise materially impair the lien created by this
Security Instroment or Lendes's sediiity interest. Borrower may vure such a defauit and rsinstate, ss provided in
paragraph 18, by cuusing the action/ ¢l proveeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Boecrower's interest in the Property or other material impairment of the lien
crested by this Security Instrument or Lerider's security interest. Borrower shall also be in default if Borrower, during
the lonn applicatiun process, gave matenally false or inaccorate information or statements to Lender {or failed o
provide Lender with any material informaticn}n connection with the loan evidenced by the Note, including, bt not
limited to, representations concerning Borrower's herupancy of the Property as a principal residence. If this Security

‘Instrument is on a leasehold, Borrower shall comgiv/with all the provisions of the lease. If Borrower acquires fee title to
the Property, the leasehold and the fee title shall not rnerge unless Lender agrees to the merger in writing,

7. Pratection of Lender's Rights in the Propercy. If Borrower fails to perform the covenants and agreements
‘cantained in this Security Instrument, or there is a lega! proceeding that may significantly affect Lender’s rights in the
Property {such as a proceeding in bankruptcy, probate, fhr condemnation or forfeiture or to enforce laws or
reguintions), then Lender may do and pay [or whatever is nérissary to protect the value of the Property and Lender’s
rights in the Property, Lender’s sctions may inctude paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasunable attoriey.’ fees and entering on the Property to make repairs.
Although [Lender may take action under this paragraph 7, Lender duis ot have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall bsGme additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms o1 payment, these emounts shall bear interest
from the date of disbursement at the Nate rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance. If Lender required mortgege insurance as s condit.on of making the [osn secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the riorigage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapees or cesses to/ve in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the morigage insuratce previously in effect, at a cost
suhstantially equivalent to the cvost to Borrower of the morigsge insurance previcusly in effect, from an alternate
mortgage insurer approved by Lender. If substantiafly equivelent mortgage insurance” coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortguge jostirance premium being
paid by Barrawer when the insurance coverage lapsed or ceased to be in effect, Lender will aczenc, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may 0 longer be required,
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nt the option of {ender, UINIQJW:HIEUIIQJ AL&PC:AQ Etypcrjud that Lender requires)

provided hy an insurer approved by Lender aguin becomes available nd is obtained. Borrower shll pay the premiums
required to maintain mortgage insurance in effect, or to provide = loss reserve, until the requirement for mortgnge
insurance ends in accordance with any written agreement between Borrower and Lender ur applicable law,

9. Inspection. 1ender or its agent may make reasonable entries upon and inapections of the Property, Lender ahall
give Borrower natice at the time of or prior tn an inspection apecifying ressonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Praperty, or for conveyance in lien of condemnation, are herchy
assigned and shall be paid to Lender,

In the event of a 1otal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any sxcess paid to Borrower, [n the event of a partial taking of the Property in
which the fair market value of the Property immediztely before the taking is equal to or greater than the amount of the
qums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree
it writing, the sums secured by this Security Instrument shall be reduced by the smount of the proceeds multiplied by
the following fraction: (a) the total smount of the sums secured immediately belore the taking, divided by (b) the fair
~ market value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of o

partial taking of she Property in which the fair market value of the Property immediately before the taking is less than
the smonnt of the sima secured immediately before the taking, untess Borrower and Lender otherwise agree in writing
or unless applicabie iaw otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether o st the sums are then due.

1 the Property is svarduned by Borrower, or if, after notive by Lender to Borrower that the condemnor offers to
muke un award or settle o clpiefor damages, Borrower fails to respond to Lender within 30 days after the dute the
potice is given, bender is suthcézed to colleet and apply the proceeds, at its option, either 1o restoration or repuir of the
Property or 10 the sumy secureG-by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any spplication of proceeds to principal shall nut extend or
postpone the due date of the monthly pavments referred to in paragraphs | and 2 or change the amount of such
payments,

1. Borrower Not Released; FPorbearnince By Lender Not a Waiver, Lxtension of the time lor payment nr
modification of amortization of the sums seciircd Hy-this Security Instrument granted by Lender to any suceessor in
intereat of Borrower shuli not oporate Lo releane tio-Nability of the originel Berrower or Borrower's suceessory in
interest, Lender shall not be required to commence proveedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sms secured by this Security Instrument by reason of any
dJemand made by the original Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising
sy right or remedy shall not be a waiver of or preclude the excreise of any right cr remedy.

12. Suceessors and Assigns Bound; Joint and Several Lizaility; Co-signers, The covenants and agreements
of this Security [nstrument shall bind and benefit the successurs snd assigns of Lender and Borrower, subject (o the
provisions of paragraph 17, Borrower's covenants and agreements shail be sint and several. Any Borrower who cossigns
this Security [nstrument but does not execute the Note: (a) is cosigning this Security instrument only 1o mortgage,
grant snd convey that Borrower's interest in the Property under the termsw! this Secority Instrument; {b) is not
personally obligated to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations witiiregard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13, Loan Charges. If the loan secured by this Security [nstrument is subject to a lav-which sets maximum loan
ehorges, and that luw is finally interpreted so that the interest or other losn charges callected or to be collected in
connection with the loun exceed the permitted limits, then: (a) any such loan charge shall b riauced by the amount
pecessary to reduce the churge to the permitted limit; snd (b) any sums already collected iz Borrower which
exceeded permitted limits will be refunded to Borrower, Lender may choose to make this retupd by reducing the
principal owed under the Note or by making a direct payment to Borrower. If 8 refund reduces principal, the reduction
will he trested as a partial prepayment without any prepayiment charge under the Note,

14, Notices. Any notice to Barrower provided for in this Secority Instrument shali be given by delivering it or by
mailing it by first class mail urless applicable low requires use of another method, The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
lirst class mai! to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been giver to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given elfect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note sre declared 1o be severable,
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16, Barrower's ('upHanQﬂE: Ecl fQ‘clA’Lﬁ'ﬂ){g @(EIDIYH’QHM Security Instrumont.

17. Yeanslor of the Property or a Beneficial titerest in Borrowoer. I all or uny part’of the Uroperty or any
interent in it in sold or transterred {or if n beneficinl futerest in Barrower ir mild or transtereed and Borrower i not e
natural person) without Lender's price written consent, Lender may, st ita option, reguire immediate pagment in full of
all sums secored by this Security Instrument, However, this option ahall not be exercised by Lender if exercine i
prahibited by federal law as of the date of this Security Instrument,

If 1ender cxervises this aption, Lend 't shali give Borrower notice of accelerating, The notice shall provide a period
of ot less than 30 days from the date the notice is delivered ur maited within which Borrower must pay all sums secured
by this Sceurity Instrument, It Borrower fails to pay these suma prior to the expiration of this period, Leader may invoke
any remedies permitied by this Security Tnatrzment without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. I* Borrower meets certain conditions, Borcower shall have the right to have
enforcement of this Security Instrument discentinusd at any time prior to the earlier of: (a) 5 days (o7 such other period
as applivable law may specify for reinstatcnieni) before sale of the Property purauent to any power of sale contained in
this Security Instrument; or {(b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower; {a) pays Leader sl) sums which then would be due under this Security Instrument and the Note as if no
~secelerution had acaurred; (b) cures any default of any other covenanis or agreements; {c) pays all expenses incurred in

enforeing this Securily Instrument, including, but not limited 10, reasonable attorneys’ fees; and {d) takes such action as
Lender may reasoneiiv require to ssuse that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligntion to pay the sums secured by this Security Instrument shall continue unchanged, Upon reinmatement
by Borrower, this Securicy Jastrument and the obligations secured hereby shell remain fully effective as if no scceleration
had occuered. However, thic right to reinstaie shall not apply in the case of acceleration under puragraph 17,

19, Sale of Note; Chsnge ¢ Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or i ave times without privr notice 1o Borrower, A sale may result in a change in the entity
{known s the "Loan Servicer”) that cotiscts monthly payments due under the Note and thin Security lostroment. T hero
also may be one or more changes of tieCamn Servicer unrelated to o sale of the Note, If there in a change of the Loan
Servicer. Borrower will be given written nodice of the change in accordance with paragraph 14 above and applivable law,
The notice will state the name and address ofthe-new Loon Servicer and the address 1o which payments should be made.
‘The notice will also contain any other informatioz ~cavired by applicable law,

20. Hazerdous Substances. Borrower shuliso? cause or permit the presence, use, disposal, storage, or relesse of
any Hazardous Subatances on or in the Property. Bor-ower shall not do, nor allow snyone else to do, anything affecting
the Property that is in violation of any Enviranmental Liw. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Tlazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance uf e Property.

Borrower shatl promptly give Lender written notice of any ipvextigation, claim, demand, lawauit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmentsl Law of which Borrower has actual knowledge, if Borresver learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hrzarcous Substance affecting the Property is
nevessary, Borrawer shull promptly take afl necessary remedial actions in secordance with Environments! Law,

As used in this paragraph 20, "Hazardous Substances” are those substance: defined as tovic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flaminable or toxic petroleum products,
wxic pesticides and herbicides, volatile solvents, materials containing ssbestos or farmaldehyde, and radioactive
‘materials, As used in this paragraph 20, "Environmental Law” means federal laws and lows of the jurisdiction where the
Praperty is located that relate to health, safety or environmentsi protection.

NON-UNIFORM COVENANTS, Borrower and Lender turther covenant and agree 18 foiiovs

21. Acceleration; Remedics. Lender shall give notice ta Barrower prior to acctieration following
Borrower's bresch of any covenant or agreement in this Security lastrument (but not priorto accoleration
under parsgraph 17 unless applicable law provides otherwise}. The notice shall specify: {a) tha Gelsuli; (b) the
action required to cure the default; (c) e date, not less than 30 days from the date the notice is given to
Borrowar, by which the default must be cured; and (d} that failure to cure the default on ar before the date
specified in the notice may result in acceierstion of the sums secured by this Security Insirument, foreclosure
by judicial praceeding and sale of the Property. The notice shalf further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreciosore. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreciose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect ell expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited 1o, reasonable sitorneys’ fees and costs of title evidence.

22. Release. Lipon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24. Riders to'this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Ingirsment, the covenants und agreements of each such rider shall be incorporated into and shalt
amend snd stupplement tie ¢venants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument. [Cheek eppiicable box(es))

"1 Adjustable Rate Rider Condominium Rider 1-4 Pamily Rider
t: Graduated Payment Rider Manned Unit Development Rider Hiweekiy Payment Rider
E Halloon Rider | Rate Improvement Rider Secend Home Rider

I VA, Rider L Other(s) [specifyl

BY SIGNING BELOW, Borrower sceepts and arrees to the terms and covenants contained in this Security
Insirument and in any rider(s) executed by Borrower and recorded with it.

Witnesses;
itnessey % o -p./(né—ﬁ// {Seal)

-

NICK LOVSTROPOULOSY =Rorrower

R /\ﬁ“ / p )}L@fr&/yf {Seat)

ELENT LUU&THU Ul s -Horrower
L (Seal) e (Seal)
“Borrower -Borenwer
STATE OF ILLINOIS, ,Q County sa:
L’ —
l“(fui ! "‘{' ((’\M J ;t—,/c , & Notary Public in and for said county and state do her;hya
mmfyzha: (\ 10 (/()Ufu UL OS o Clesru U)uc){-yopau (O¢ =1

\/\J_.(:.‘» o {'*{ '}1‘:

. personally known to me to be the same person{s) whoset.:

neme(s) subscribed to the foregoing instrument, appeared hefore me this day in person, and acknowledged that Ly
he stgned and delivered the said instrumen! as free and voluntary act, for the uses snd purposes™
therein set forth,
Giiven under my hard snd official seal, this q day of - O (,ﬂ) QQ -
A 11111 7.0 /) B
My Commission Expires:- - T ;, -’
? (;A'N' 1TEN3 { MNovary Publi /
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LENDER'S #: 06-00-84037

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 814 day of OCFOBER e
and is incorpurated into and shatl be deemed 1o amend and supplement the Mortgage, Deed of Trust or
Security Deed (the *Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borcower's Note to
SEARS MOHTGAGE CURPORATION, AN OHIG CORPGRATION

(the "}ender™)
ol the same date and covering the Property described in the Security Instrument and located at:
5526 N. KIMBALL UNIT 2N, CHICAGO, TLLINOIS 60825-4858

[Propocty Addross}
‘The Property daclordes a unit in, together with an undivided interest in the common elements of, &
condominium progcd Enown as
5526 N. KIMALL CONDOMINIUM
{Neme of Condomiaium Projoct]

(the "Condominium Project ). I1Ethe owners association or other entity which acts for the Condominium
Project (the "Owners Associazion”} holds title to property for the benefit or use of its members or
shareholders, the Property also iiclules Borrower's interest in the Owners Association and the uses,
proveeds and benefits of Borrower's-interest,

CONDOMINIUM COVENANTS In addition 1o the covenants and asgreements made in the
Security Instrument, Horrower and Lender oirther envenant and agree as follows:

A. Condominium Obligations. Barower shull perform all of Borrower's obligations under the
Condominium Project's Coastituent Documents. The "Constituent Doctiments™ are the: I(i) Declaation or
any other document whivh creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and
(iv) other equivalent documents, Borrower shall promptly pay, when due, alf dues and assessments
imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long ns the Owners Asscuintion maintains, with a generally accepted
insurance carrier, 8 "master” or "blanket” policy on the Cerdominium Project which is satisfactory to
Lender and which provides insurance caverage in the amounts, for the periods, and against the hazards
Lender requises, including fire and hazards included within the terin."extended coverage,” then:

{i) lender waives the provision in Uniform Covenant 270" the monthly payment to Lender
of the yearfy premium installments for huzard insurance on the Property;apsd

(i) Borrower's abligation under Uniform Covensnt 3 to maintain hazard insurance coverage
on the Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Asgocintion policy,

Borrower shall give Lender prompt potice of any lapse in required hazard inaurarie coverage.

In the event of a distribution of hazard insurence proceeds in lieu of restoration Oraepair following a
foss to the Property, whether to the unit or to common elements, any proceeds paysbio (o \Borrower are
hereby assigned snd shall be paid 1o Lender for application to the sums secured by the Securif) bistrument,
with any excess psid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender,

D. Condemnation, The proceeds of any award or clasim for damages, direct or consequential,
payabie to Borrower in eonnection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the common elements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Uniform Covenant [0,
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L. lLender's Prior Consent. Borrower shalt not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or cansenat 1o
(i) the sbandonment ot termination of the Condominium Project, except for abandonment
or terminstion required by law in the vase of substantial destruction by fire or other casualty or in the case
of o taking by condemnation or cminent domain;
(it} any amendment 10 any provision o! the Conatituent Documents if the provision is for the
express benefit of Lender;
(ii1) termination of professionsl menagement and assuraption of selfmsnagement of the

Owners Association; or
(iv) any action which would have the effect of rendering the public linbility inswrance

coverago maintained by the Owners Associstion unaceeptable to Lender.

F. Remedies. If Borrower does not pay condominivm dues and assessments when due, then Lender
may pay 2iem. Any amounts disbursed by Lender under this paragraph I shall become additional debt of
Burrower sevved by the Security Instrument, Unless Borrower and Lender agree to other terms of
payment, thes: g nounts shall besr intereat from the date of disbursement at the Note rate and shall be
payuble, with inturest, npon notice from Lender 1o Borrower requesting payment,

BY SIGNING BELOW, ‘Borrower accepts and agrees 1o the terms and provisions contained in this
Condominium Rider.

X ./ :
(P de ‘,A/{ﬂé’ff (Seal)

NTOK . 05STROPOULDS -Burrower
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DAL o f/ b prociAd &f {Seal)
ECENT LOUSTASROULYS 7 e Burrower
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{Seal)

~Boreower

{Seal)

~Norrower
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