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TH[S MORTGAGE ("Security Listrument”) is given on . OCTO3ER 13, 1892 . ., .Thcmongagoris -
. ROBERT JOHN SKIBY /.. ”,.hﬁjA.“mu‘ga_fjj_ﬂ_d,nnu,_ﬁ
AND C. DELIA SKIBY, "BUSBAND AND WIFE | oo

(’Borrowar) This So.umy inslrumt lhgncnu ~ - C - o _
. NBD MORTGAGE COMPANY . . .../ e o oo e DEPT-01 RECORDING - = "'~ 431.00
S -‘f= a e L, VASSSS. TRAN BATS 10/20/92 13147100
#5120“[—2 P2 - 78042&
| I Il Tt COOK COUNTY RECOROER -
lsungumlcrthulawsof ‘THE STATE 07 DELAWARE T and whose

S R

‘ wlucb is orgamzed a.nd X
. address 15 900 TOWER DRIVE T I LT P
TROY, MICHIGAN 48098 _' e ‘o nde:) Bnrmwerowes Lmdulhepnncxpm sum of
ONE HUNDRED THIRTY TPOUSAI"D e Y _
AND 00/100 . e (Us.S . 130,0080.00 ),
‘I:"‘ Fhis debt is evidenced by Bormm:r s note dated Lhu sarme datr. as this Sccun °y Instrument {” "iotn ). which provides for
: monthly payments, with the full debi, if not paid carlier, duc and pavatic on .. NOVEMBER 1, . 2007 L
o This Security [nstrumeat sscures to Lender: {2} the cepayment of the delit evidenced by oe Nole, with intesest, and all r;-mcam]a.
- extensions and modifications of e Note; (b) the payment of all oth:r sums, with interesi. advanced under prragraph 7 to
- pectect the security of this Security Instrument; and (c) the prrfonnance of Borrower's covenznts and agreements under this

Security Instrument and the Note. For this purpese, Borrower docs herchy mortgage, grant and convey to Leader the following
described property located in COOK . Ccunty, Hlinois:
LOT 4 IN SHELOW’S SUBDIVISION OF THE EAST 1/4 OF THE WEST 4i/2 OF .

THE NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 21, TOWNSHKIZ 42

AN 2 L k- R L I R B

NORTH, RANGE 11, BEAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK
©COUNTY, ILLINOIS. . . oo o s
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 which has the address of . 300 LANCASTER AVENUE' PROSPEC@UHEIGHTS,+JWH,_,T¢_}
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Pmpcrt} tnsired against loss by fire, hazards included withan the terns “eatended coverage T a8d any ulhd hazards, mehading
flaods ar flooding, for whick Lender requites instrance. Tiis insurance hsll be mantaned n the smounts amd for the pesisss
that Lender requeres. The msurance carnet providing the inwurance <hall be chosen by Borrower subyect 16 Lendee's approval
which shiall not be unreasonably withheld. If Borrawer fails to mamntain coverage described a‘amc Lender may, at Lender's
opt:on obiain coverage to prolect Lender’s nghts in the Property in accordance with paragraph 7. S

© All insurance policies and renewals shall be acceptabic to Lender and shall include s standard mostgage clanse. Lender
shali have the nght (0 hold the poiicies and ceacwals, If Lender requires, Borrower shall prompaly give 1o Lender 2 receipts of
paid premiunts and renewal actices. In the event of loss, Borrower shall give prompt nom.c t0 the insurance carvier and l.mdc:

- Lender may make proof of foss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling. insurance pmwtds shall ke applied Ic restoration af repair ﬂf the
Property damaged, if the resloaiion or repais is economically feasiblc wnd Lender’s secunty is not tessened. If the restoation o3
repair 1s not economically feasibie or Lender's secunty would be lexsened, the insurance proceeds shall be applicd to the sums
scueed by this Secenity Instrument, whether or not then due. with any cacess paid 10 Bogrower. If Borrower ahandons the
Property, or does not answer within 30 days a potice from Lender that the insurance carrier has offered (o settle a clnm, then
Lender may <ollectthe insurzace proceeds. Lender may use the proceeds 1o repsir or restore the Property of 1o pay sums
sezured by this Sccusily Instrument, whcther or not then due. The 30<Jay pened will begin when the notice 1s piven,

Unless Lender anid-Bormower otherwise agres in writing, any application of proceeds to principal thall mot extend or
postpone the due date =8 it monthly payments referred to in paragraphs 1 aad 2 or change the amount of the pavments. If
under pacagraph 21 the Fivperiy is acquired by Lender, Borrower's npght ta any insurance policies and proverds resuiting from
damaye to fne Property prior s e 2equisiion shail PSS 16 Lender 1o the extent nf the sums wctm:d by this Secunity Imlmmml
imrsediately prior to the acquisitiva.

6. Cccupancy, Preservation, aint=nance and Protection of the Froperty; Borrower’s Loan Application; Leaschmids.
Borrawer shall occupy. establish, aad w202 Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and <hall continue to scoupy the Property as Borrower's principel residence for at leadd one vear afier
the date of occupancy, unlexs Lender otherwive apress in wating, which cansent shall not he unreasonably wathheld, or uajess
extenuating circumstances exist which are beyand Boprowet’s control. Bortower shall oot destroy, damage or impair the
Property. allow the Propenty ta deterivsate. or commic wasie on the Propenty. Bosmower nall be o defmult if any forfeiture
action or provexding. whedher civil or crimunal. s begun that in Lender’s good fath judgment couid result in forfeiture of tne
Propesty or otherwise watenally impair thu lien created by 1his Secunity Instrument or Lender’s secunty inter=st. Barrower may
cure such a defaalt and reinstate, as provided in paragraph 18, by vsusing she action or provesding 1o be disnassad with » noking
thas, i6 Lender’s good faith determination, precludes forfeiture <t she Borrower™s interest in the Property or other uwstenaf
impairment ot the lien created by this Security Iastrument or Leades s secunty inferest. Borrower hail also be in defauit of
Bonower. dunng the loan apphication provess, yave matenially false or risccunale information or stalements 1o Lender lor faled
to provide Lender with any matenal informal:on) 1 connection with the Toan evidenced By the Note, mctuding, but not fimited

0, representations concerning Borrow =i's occupancy of the Preperty as 1 printipal msideace. I this Securily instronxent 1s ot a
leaschnld Barrower shall comply with all the provisions of the Jeas:. If Boroiter acguires foc m!c to the Propeny. the
leasehold and the fec Utle shall not merge unless Lender agrees 10 the merger in Wbl

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the sovinants and agreements contatted i
this Sccunty Instrument, or there is a lepal procesding that may sigmf cantly affoct Lender's nghts wn the Propents (such as a
proceeding in Maakaptcy, probate, for condemnabion of forfeiune or 1y enforce lawz of regulations), then Lender may 65 and
pay for whatever 1s pecessary to protect the value of the Property and Lender's nights in the Fooperty. Lender's actiome may

5. Hosard or i’mprUNu@ I;mF I GJAme@@R Ymng «:';zr?ﬁlatzrmtnl up the |

ioclude paying any sums secured by 2 lien which has priority over this Security Instrument, apjeuring in court, paynpLs

reasonable attorneys’ fees and entening on the Property to make repairs. Aithough Lender may take action undes this paragraph ?3{

.

7, Lender does not have to do so. _
Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower sxtured by this

Scéuri!} Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shal! bear interest from the
date of disbursement at the Note rate and shall be pa)ah]: \mh mtcn:s! upon notice from Lcnder i Bnrmucr rtqumum.
payment.

8. Mortgage Insurance. 1f Lender required morigage insurance as 2 condition of making the loan secured by this Security
fastrument, Borrower shall pay the premivms required to maintsin the mortgage incusance in effect. If, for any reason, the

-
-
S
-
g

..
b

wr b

. -

morgage insurance coverage roquired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums sequired to .
oblain coverage substantially equivalent to the mortgage insurance previousty in effect. 2t a cost suhstantially equivalent to the -
<03t to Bormwer of the mortgage insucance previously in effect, from an aitemate monigage msurer approved by Lender. If -

substastally equivalent morgage nsurance coverage is et available, Borrower chalt pay o Lender cack month & sum equal to
onc-iwelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ased 0
be 1p eifect. Lender will accept, use and retain these payments as a loss reserve in ht:u of mo'igxgc ammmu- Lo&swr;:scne
. 191
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17. Transfer of the 0T sl Inle i II A‘Lﬂ’ QQP Yw Property of any iterest 11l

15 sold or transferred (o5 of a bcmﬁclnl mlmm ,;m er is sofd oﬂmndn.r‘va and Borfowag is npt » gatural pervon) without
Lender’s prior written consent. Lender may,-at its opfion. require immediale payent in full of all sums secured by this
Security Instrument, However, lhxs opuon shatlnot be eXercised by Leader if cxercise is prohibited by federal law as of the date
of this Secunty Instrument. =~ - -7 oo et

" If Lender exercises this option. Lcndcr shafl give Borrower notice of acceleration. Thc notice shali pmndc a period of not
less than 30 days from the daie the notice is delivertd or mailed within which Boarrower must pay all sums secured by this

- Security Instrument. If Borrower fails to pay these sums prios to the expiration of this period, Lender may iavoke any remedies
. permitted by this Security [nstrument withoul further notice 67 demand on Borrower.

- 18. Borrower's Rigit to Reinstate. If Borrower meels certain conditions, Bormower shall have the nght to have
enforcenent of this Secerity Instrument discontinued at any tite prior to the earlier of: (a) § days (or such cther period as
applicable law may specify for reinstatement) before sale of ihe Propenty pursuant to any power of sale contained in this
. Security Instrument; or (b) entry of a judgment enforcing this Secunty Instrument. Those conditions are that Borrower: (a) pays
Leader all sums which then woulid be due under this Secority Instruiment and the Note as if no sceclerabion had oveurred; (h
urs=s any default of any other covenants or agreemenis; (¢) pays all expensox incusred 10 enlorcing this Secunty instrument,
including, but not lmited to, reasonable attomeys’ foes: and (d) takes such action as Lender may reasonshly require 1o asare
that the lLien of this Sccurity Instrument, Leader's rights in the Propesty and Borrower's obligarion to pay the sums secured by
Ahis Security Insiruzpers shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the

obligations secured herchy chail remain fully effective as if no scceleration had occurrsd. However, this nght' i reinstate shall

not apply in the case of scceieraiton under paragraph 7.

19. Sale of Note; Chaigr uf Loan Servicer. The Nole or a partial interest in the Note (togetner with this Secunty
Instrument) may be sold one or mare times without prior nolice to Borrower. A sale may resull in 2 chunge in the entity (known
as the "Loan Servicer”) that collecis monthly paymenis due under the Note and this Secunity Instrament. There also may be one

- or more changss of the Loan Servicer utieelaicd to a sale of the Note. If there 15 a change of the Loan Servicer, Borosves wall he
given written notice of the change in accordancs-with paragraph 14 abos e and applicable iaw. The notice will state the name and
address of the new Loas Servicer and the aduress to which payments should be made. The nofice will also contan any other
information required by apphcabie (aw.

20. Harsrdous Substances. Borsower shall ot ~3:use ur permit the presence, use. disposal, storzge, or release of any
Hazardous StSstances on or in the Property. Bosrower shall not do, nor allow anyone clse to de, anything affecting the
Property that is in wiolation of zny Envircnmental Law. The pricading two sentences shali nnt apply to the presemce. s, of
storage on the Property of small quantitizs of Hazardous Subsizices that are penerally recognized to be appropriate (o normai
residential Lses and to maintenance of the Property.

Borrower shali promptly give Lender written notice of any insespation, clam, demand, lawsuit or other action by any
governmental or regulatory agency or private party mvolviag the Propedty #1d any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is nohificd hy any governmental or regulatory authority. that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promypstly take
all necessary remedial actions in accordance with Environmental Law,

.. . As used 1 this paragraph 20. "Hazardous Substanics” are thise substances dofin<d rs toxic or hazardous subslances by
Environmeatal Law and the following substances: gasoline, kerosene, other flammablc vr toxic petroleum products, loxic
pesticides and hcri'icidc.s volatile solvents, matenals containing asbestos er formaiichyde, and ndioactive mutenisis. As ased i
this paragraph 20, “Environmental Law’ means federal lawy and laws of the junsdiction wherr e Pmpcmr 15 kovated that
relate to health. safely or environmental protection.

.... NON-UNIFORM COVENANTS. Borrower and Lender further covenant ard agree s follows: Qirron :;_

"21. Acceleratior; Remedies. Lender shall give notice to Borrower pnor to acceleration followirg Borrower's breach
of any covenani or agreement in this Security Instrument fhut not prior (o acceleration under pa;oeraph 17 unless
applicable law provides otherwise). The notice shall spenfv {a) the default; (b) the action requirad to cure the default

_ {c) @ date, not less than 30 days from the date the notice is given to Borrower, hy which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may resuil in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proveeding and sule of the Pruperty. The notice shall further
inform Borrover of the right to reinstate after acceleration and the right to aswert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrzment without further demand and may foreclose this Security instrument by judicial .
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the reraedies provided in thic pangrzpb A
21, including, but not limited to, reasonable atiomeys” feex and costs of litje evidence. .

22, Release. Upon payment cf all sums secured by this Security Instrument, Lender shall release this Secunty Instrument

without charge to Barrower. Borrower shall pay any recordation costs.
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- 23, Waiver of Homestead. Borrower waives alt ngh. of bomestead exemption in the Pmpcm A auu
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