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This Security Instrumendispivento ~ =7 - 7 TS oo T R T e TR
‘MARGARETTEN & CCoMZANY, INC. 5~ 7 ' 77 whieh is organized znd existing

under the laws of the Stace of New Jersey . and whase address is - T
‘One Ronson Road, Iseiin, New Jersey 08830 B ("Lendcr").
Bormwc owes Lender the principal s:m of , i

“One Rundred Sixiy 1houszand, and 00/100 N ’ o ' 7 Dollars
(U -8 160, 000.00C ). This deht is 2videnced by Borrower’s note dated the same da.c as this Security

. Instrument (‘*Note™), which provides fo: monthiy payvments, with the fuli debt, if not paid carlier, due and payable
ii  Novemnber ist, 2007/ This Security Instrument secures 10 Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewsls, axtensions and moedifications of the Note; (b) the payment of aff other
surmis, with interest, advanced under Paragraph 70 rirotect the security of this Security Instrument; and {c) the performance
of Borrower’s covenants and agreements under this Sécurity Instrument and the Note. For this purpcsc, Borrowcr docs hcreb)

morcgagc. grant and convey (0 Lender the following d- «'-'tbed pmpcny located in - R
; ) "COOK ~ “ T " County, llinois:
LC"‘ 11, 12, AND LOT 13 {EXCEPT THE NORTH 2S5 FEET THEREOF)

'IN BLOCK 3 IN A. A. LEWIS EVANSTON COLF MANOR FIRST

"ADDITION BEING A SUBDIVISION OF LOT & .fN THE SUBLIVISION

‘OF THE EAST 1/2 OF THE NORTH EAST 1/4 (PZCEPT THE SOUTH
BEAST 1/4 OF THE NORTH 1/2 THEREOF) OF SEC7ION 22, TOWNSHIP
NORTH, RANGE 13 EAST OF THE THIRD PRINCIT’AL MERIDIAN,

41
- .IN COOK COUNTY, ILLINOCIS. . : . D
.PIN #10-22-210-0318-0000  #106-22-210-019-0n00 ~ U oo
., PIN #10-22-210-044-0000 B e R Vol 2T B
T e e ey g RECORD - ¥ 0 T ¢ 431,00 §
oL rassss _TRAN 8475 10/20/92 13:48:00
) - LW EE ®—92-FBO43I0
" . g umx TOUMTY RECGROER - -

wiﬁch’ﬁsthcaddrssof o T o -

' 4120 . LEE ST = SKOKIE, IL 66076 .~ . '

"TOGETHER WITH all the improvements now or hereafter erected on the propey, and all eassments, appurtenances,

" and fixtures now or hercafter a part of the property. All replacements and additions shall also be cmcred b\- thls Security
Instroment. All of the foregoing is referred to in this Security Instrument as the **Property”’ :

- BORROWER COVENANTS that Borrower is lawfully seised of the estaic hereby conveyed and has the right 10 mortgage,
grant and comvey the Property and that the Property is unencumbered, except for 2sncumbrances of record. Borrower warrants
and will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniformm covenants fer national use and non-unifornm covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
""1. Payment of Principal and Interest; Prepaymen! and Late Charges. Borrower shall prompily pay when due the

principa] of and interest on the debt cvidcnced by the Notc a.ud any prepayment and late charges duc under the Note.

("Propeny Addms")- T
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afrer the date of occupancy. unl!:,\al cnder mhcrwm nmﬂln wulnn. nc;n conseni shach: Se unrcatonably withheld,

or unless extenuating circumstances exist which are beyond Borzower's control. Borrower shall not destroy, damage or inpair
the Property, aliow the Property to deteriorate, or commit waste on the Property. Borrower shall be in defaalt if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s zood faith judgment could result in forfeiture of
the Properiy or ctherwise materially impair the lien creared by this Secu ity Instrument or Lender’s securily imerest. Borrower
may cure such a default and reinstate, as provided in Paragragh 18, by causing the action or proceeding 10 be dismissed with
a ruling that, in Lendes’s good faith determination, precludes forfeiture of the Bormower's interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shalt aiso be in
default if Besrower, during the loan appiication process, gave maicrially 1alse or inaccurats infonmation or statcments to Lender
{or failed 1o provide Lender with any material information) in connection with the lozn evidenced by ihe Note, including,
but not limited to, representations concerning Borrower's occupancy of ths Property as a principal residence. If this Security
Iastrument is on a ieasehold, Borrowsr shall comply with all the provisions of the lease. 1f Borrower acquires fee title to the
Property, the leaschold and the fee title shall not merge unless Lende- agrees to the mergev in writing.

7. Protection of Lender’s Rights in the Property.  If Borrower fails 1o perform the covenants and agreements contained
in this Security Instcument, or there is a legal proceeding that may sigriificantly gffect Lender’s rights in the Property (such
as a procecding in bankrugtcy, prabate, for condemnation or forferiure or to enforce laws o5 regulations), then Lender niay
do and pay for whatever is necessary (o protect the value of the Property and Lende:’s rights in the Propeny. Lender’s actions
may include paying any sums secured by a lin which has priority over this Security Instrument, appedring in court, paying
reasonabie attorneys’ fees and entering on the Property to make repairs. Although Iender may take actior under this Paragraph

7, Lender does not have to do so.
Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interes: from

' the dats of disbursemat at the Note rate and shali be payable, with inerest, upon notice from Lender to Borroswer requesting

payment.
8. Mortgage Insuroel.  [f Lender required morigage insurance as a cendition of making the lgan secured by this Security

Instrument, Barrower shall pay the premiums required to maintain the morigage insurance in effect. If, {for any reason, the
mortgaze insurance coverage «guired by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required
to obiain coverage substantiaily ecaivalent to the mortgage insurance previously in effect, at a cost substantially equivajent
to the cost to Borrower of the morigige insurance previously in effect, from an alternate mortgage insurer approved by Lender.
If substantially equivalent morigag *insurance coverage is not av2ilabie, Barrower shall pay to Lender cach month a sum equal
to one-tweifth of the yearly morngage insumance premium being paid by Borrower when the insurance coverage lapsed or ceased
tc be in effeci. Lender will accept, Use ard “tain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
payments may no longer be required, at<he ontion of Lender, if morigage insurance coverage (in the amount and for the
period that Lender requires} provided by an iasut:r approved by Lender again becomies available and is obtained. Borrower
shall pay the premiurnis required to maintain inertzage insuranse in effect, or to provide a loss reserve, until the requirement
for mortgage insurance ends in accordance witlt ay written agreemen: beiween Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make ;¢asopabie entries upon and inspections of the Property. Lender shall give
Borrower natice at the time of or prior to an inspeciirin specifying reasonable cause for the inspection.

10. Coademnaticn. The proceeds of any award o claim for damages, direct o7 consequential, in connection with any
condemniation or other taking of any part of the Property  or ior conveyance in liev of condemnation, are hereby assigned
and shall be paid o Lender.

In the event of a total taking of the Property, the proceeds shiali be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In tiicovent of a partial taking of the Property in which the fair
marke: value of the Property immediately before the taking is equil 1o or greater than the amount of the sums secured by
this Security Instrument immediately before the taking, unless Borrovier and Lender otherwisc agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of tacg proceeds saultiplied by the following fraction: {a)
the rotal amount of the sums secured immediately before the taking, diiced by (b) the fair market value of the Propeny
immediateiy before the taking. Any balance shall be paid to Borrower. In the evint of a partiai taking of the Property in which
the fair market value of the Property immediately before the taking is less thay the mmounlt of the sums secured immediately
hefore the taking, unless Borrower and Lender otherwise agree in writing or un’észapplicable law otherwise provides, the
proceeds sitall be applied to the sums secured by this Security Instrument whether Gronot the sums are then due.

If the Properiy is abandoned by Borrower, or if, after notice by Lender to Borrovver chat the condemnor offers (0 make
an award or setile a claim for damages, Borrower fails to respond to Lender within 30 uays after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Pmpcny or to the
sums secured by this Security Instrument, whether or 20t then due.

Unless Lender and Borrower otherwise agree in wrung, any application of proceeds 1o 1 rinc’pal shall not extend or
postpone the due date of the monthly payments referred o in Paragraphs 1 and 2 or change the smuc st of such payments.

11. Borrower Not Released; Forbeamnce by Lender Notl 2 Waiver. Extension of the time for payv.ient or modification
of amoriization of the sums secured by this Security Instrument granied by Lender to any successorir 1nierest of Borrower
shall not operate to release the liability of the original Borrower or Borrower’s sucoestors in interest. Lender shall not be required
to commence proceedings against any successor in interest or refuse to extend time for payment or (alvrwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or

preclude the exercise of any right or remedy.

i2. Successors and Assigns Bouad; Joiat and Severnl! Linbility; Co-Signers. The covenants and agreements of this -
Securiiy Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of

Paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrurnent only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommeodations with regard to the terms of this Security Instrument or the INeze without that Borrovwer's
consent.

13. Lesn Charges. {f the loan secured by this Security Instrument is subject to a law which seis rnaximum toan charges,
and that law is finally interpreted 50 that the interest or other loan charges coliected or to be collected in connection with
the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose 10 make this refund by reducing the principal owed ander the Note or by making
a direct payment 10 Borrower. If a refund reduces principal, the reduction will be treated as a pantial prepayiment without

any prepayment charge under the Note.
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" 14. Notices. Any nouce o Borrower provided for in this Secunity Indt
it by first class mzil unless applicable law requires use of another method. The notice shail be directed to the Property Address

or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail (o Lender’s
2ddress stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided 91 in this Security
Instrument shall be deemed io have been given 16 Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrumen? shall be govern2d by federal law and the L of the jusnisdiction
in which the Property is located. In the event that any provi-ion o7 clause of this Security Instrument or the Note confiicts
wirh applicabie law, such conflict shail n0l aflcct other provisions of this Security Instruinent or the Note which can be given
effect without the conilicting provision. T this end the provisions of this Sccurity Instrument and the Noic are declared 10
be teverable J o

16. Borrower's Copy. Borwv:r shah bc given one mnfurmed copy of the Nofe and of this Scfumy Instrument.

17. Transfer of the Property or tﬂemﬁd:l Interest in Borrowey.. 1 all or any part of the Property or any interest in
it {s sold or transferred {or if a bencficia) vin Borrower is sokd-or transferred and Borrower is not a natural person)
without Lender’s prior wriften consent, Lcn‘cr'mq at its option. require immediate payment in ful? of ali sums secured by
this Security Instrument. However, this option shall. norbe exercised by Lender if exercise is prohibited by federal law as'of ¢
the date of this Security Instrument. L
) If Lender exctcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
no? less than 30 dayvs from the date the natice is delivered or mailed within which Barrower must pay all sumns secured by
this Security Instruraent. If Borrower fails to pay these sums prior to the expiration of this perigd. Lender may imoke any
remedics permitpid by this Security Instrument without further notice or demand on Borrower.

18. Bosrower's Fight 1o Reinstate. [f Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Se/vrity Instrument disconiinuded at any time prior 1o the cariier of: (a) § days {or such other period as
applicable law may spevidy {or reinstatement) before saie of the Property pursuam to 2ny power of sale contained in this
Sccurity Instrument; or (0} Crivy of a judgment enforcing this Security Instrument. Those conditions are that Bosrower: (a)
pays Lender ail sums which thal vould be due under this Security Instrument and the Note a5 if no acceleration had oecurned;
€b) cures any default of any other covrnants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including. but not limited to, reasonab!s antorneys’ foes; and (d) takes such action as Lender may reasopably require (o assure
that tke lien of this Security Instrumen?. Lender’s rights in the Property and Borrower’s obligaticn to pay ihe sums secured
by this Security Instrument shall cominu. vachanged. Upon reinstatement by Borrowes, this Security Instrument and the
cbligations secured hereby shall remain futly effective as if nc acceleration had occurred. However, this right 10 reinstate shall
not appiy in tne case of acceleration under Faragraph 17.

19. Sale of Note; Change of Loan Servicer. . The Note or a partial interest in <he Note (together with this Security
Instrument) may be sold one or more iimes without r.ior notice to Bormower. A sale may resuit in a change in the entity (known
as the “*Loan Servicer™*j that collocts monthly payrier s due under the Note aad this Security Instrumeni. There also may
be one or more changes of the Loan Servicer unrelated i2 wsale of the Note. [f there is a change of the Loan Servicer, Borrower
will be given written notice of the change in accordance witls-Paragraph 14 above and applicable law. The notice will state
the name and address of the new Loan Servicer and the adldress to which payments sheu!ld be made. The notice i also
contain any other information required by applicable law.

20. Harardous Sobsizznces. Borrower shall not cause or poriit the presence, use, disposal, siorage, or release of any
Hazardous Substancss on or in the Properiy. Borrower shall not do, ne¢ ~How anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two seateacss shall not apply to the presence, use, or storage
on the Property of small quantities of Hazardcus Substances that an’ ginerally recognized to be appropriate to normal
residential uses and ;0 maintenance of the Property.

Borrower shail promptly give Lender written notice of any investigation, <iaie, demand, lawsuit or other action by any
governmenial or regulatory agency or privale pasty involving the Pro,:ert) an< any dazardous Substance or Eavironmenial
Law of which Barrower has actual knowledge. If Borrower learns, or is notified by 2w governmental or regulatory austaority,
that any r=moval or other remediation of any Hazardous Substance affecting the Propertyiic necessary, Borrower shall prompily
take all necessary remedial acuions in accordance with Epvironmentai Law.

As used in this Paragraph 20, “*Hazardous Substances’” are those substances defined astoxic or hazardous substances
bv Environmenial Law and the following substances: gasofine, kerosene, other flamrpable dr i oxic petroleum products, toxic
pesticides and herbicides, volatile salvents, materials containing asbestos or formaldchyde, and radoective malenal‘;;t As used
in this Paragraph 20, “‘Envirenmental Law’* mezns {ederal laws and laws of the jurisdiction waere ths Properiy v
that relate to hiealth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fufther covenant and agree as follovs:

21. Acceleration: Remedies. Lender shall give notice 1o Borruwer prior to accel2mtion following Burrower's breach
of sy covenant or agreement in this Security [astrument (bul not prior fo acceleration under Parmgraph 17 o ess applicable
law provides otherwise). The notice shall specify: (a) the defaul(; (b} the action required lo cure the defauli; {c) @ dais, not
less than 30 days from the date the natice is given Ta Borrawer, by which the defaolt must be cured; and (d) that fallure to

-~

cure the defaunll on or before the date specified in the actice may resull in scceleration of the sums scrured by this Security

Instrument, foreclasure by judicial proceeding and sale of the Property. The notice shall further Inform Horrower of the cight

to reinstate after acceteration and the right to assert in the foreclosure proceeding the non-existence oi 2 default or any other *

defense of Borrower Lo acceleration and foreciosure. 1f the defauls is not cured on or before the date specified in the notice,
Leader at its option may require immediate payment in (uil of all sums secured by this Security Instrument without further
demand and may forectose this Secority Insirumest by jadicial proceeding. Lender shall be enlitled (o colizct nll experses
facurred in pursuing the remedies provided in this Paragraph 21, inchading. but not limited to, reasonable attorneys’ fres and

costs of title evidence,
22. Release. Upon pavment of all sums secured by this Security Instrummeni, Lender shall relcase this Security Instrument

without charge to.Borrowér. Borrower shall pay any recerdation costs.
23. VWaiver of Homestead. Borrower waives all sight of komesiead exemption in the Property.
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