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MORTGAGE

EL . THIS MORTGAGE ¢ Security Instrument™) is given en OCTOBER 9TH, 1992
o The mongagar is VASIiLF- TIPLEA AND RODICA TIPLEA , HUSBAND AND WIFE

C'Bamowrs”). This Secunity Instrument js given (0

BANK ».INITFD OF TEXAS FS5B .
which 1s organized and existing under the laws of UNITED STATES . and whose addness s

3200 SOUTHWEST FREEWAY | 47000, HOUSTON, TEXAS 77027

("Lender”), Borrower owes Londer the principal sum of
ONE HUNDRED THOUSAND AND 00/1C0

Duliars (U.5. $10C000 .00 ). This de 7« 2videnced by Earroner’s nole dated the same idate as this Secunty
Irstrument ("Note™), which provides for monthly pavinents, with the fell debt, if noi paid carlier, duc and payable on
-WOVEMBER 1ST, 1997 . This Secunity Injrument secures to Lenders (3 the repaymwend of the deht

svidenced by the Note. with interest, and all renewals, extensieasand modifications of the Note: (b} the payment of all other
sums, with interest. advanved under paragraph 7 1o protect the <evuin?y of this Sccwrity Instrament: and (¢) the performance of
Burmower's covenants and agreemenis under this Security Instrumenie ond the Note. For this puspose. Borrower does hereby

o mongage, grant and convey to Lender the following described propernty localrd in COGK :
L. . : S County. iliinois:

, ~ LOT 41 IN JEFFERSON PARK WEST, BEING A SUBDIVISION OF THE
MORTKWEST 1/8 OF SECTION 16, TOWNSHIP 40 NORTH, RANGE 13, EAST OF
T THE THIRD PRINCIiPAL MERIDIAN, ACCORDING TO PLAT RECARDED APRIL
: - 29, 1213, AS DOCUMENT S173616, IN COOK COUNTY, 1L AMNDIS.
3 P.l.N.t 13-16-113-023 N
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periods that Lender requires. The insurance cezsizr providing the siserance chall e chonen by Bommwer sabject 0 fenders

approval which shall not be anmeasonably withhichl. if Botrower fauls o roaintam coverage desnbed abeve, Lender may . at

Luender’s aplion, obtain coverage to protect Lenders nights in the Property 1n avcordance with paragraph 7.

All msurance policies and reacwals shall be acceplable to Lender and shail saclude a sandiaal inengage clause. Lemder
shall e the tight to hold the policics and senewais. If Lender requires, Berfower shall promipily give to Lender aff roveipts
of paid premiums anid renewal netices. In the event of loss, Bartower shall give prompt notice 1o the iiswiance casrser and
Lender. Lender may make proof of loss if not made prompity by Borrower.

Unless Lender and Borrower othenwise agree in writing. insurance proceeds shall be apphied o reworation of repair of
the Property damaged. i the restoralion oF repasr is economically feasible and Lender’s sccunty is aot fessened. if e
festoration of epair is not cconamically teasible or Lender's security would be lessencd, the insurance proceeds shall be
applied w the sums secured by this Sccurtty Insiniment, whether or not then due, with any excess paid o Bomower., §f
Borrower abandass the Property, or doce nor asswer within 30 gays a notice from Lender that the inuruice caner has
olfered to settle o <laim, then Lender may collect the insurance proveeds. Lender may use the proceeds 1o tepair of ostore
the Property of to pay sums secured by this Secunty Jastiument, whether o not then due. The M-day pesiod wiil begin when
the notice as given. :

Uniess Lender sad Bosrower otherwise agree in waling. any application of proceeds to principal shall not extent of
postpone the due daic of the monthly pay ments referred 0 parsgraphs i and 2 or change the amount of the pavmenn, If
urder paragraph 21 the Propenty is acquired by Lender, Borrawer ight 1o any imurance poicies and proceeds resvliing

from damage to the Prepssz prior to the scauivition shabi pass to Leader to the extent of the sums sovured by this Socuny
instrument iminediately paor tothe acquision.

. Occupancy. Presesseting, Mainienance and Protection of the Property: Borrower's Loan Applicatinn:
Leasehiolds. Borrowes shail occupy. estabiish, and use the Froperty as Borrower™s printipal residence within sisty days aftes
the eaecution of this Secumy Instrwpeat and <hall continue to vccupy the Property as Bormower™ poncipal revidance for 31
Jeast one year afier the date of occursney, unlews Lender othernise agrees i wnang, which coment shall rot be
unreasonably withheld. or pnless extentaragicircumstances exist which are beyond Berrower's contiol. Borrower <hall not
destroy, dasnage of impair th: Fropenty, aliow she Propenty (o deteniprats. of CoMmi wasie on the Propenty. Bormwer <hall
b in default if any forfeiture action or procec ding. whethes ¢ivil or criminal, is begun thai in Lendess pood faith udgment
could resukt i forfedtare of the Propenty or oivirwise muateriaily impair the hien created by this Sccurity Bstrumeat o
Lender’s security interest. Borrower may cure sucha default and reinstale, as provaded 1t: paragraph T£, by causing the acton
of procseding to be dismisved wiih a suling that, in Leindars good faith determination, piccludes forfeiture of the Botrier's
interest in the Property of alher matenal impaimmens of the tien created by this Secunty Invimimest of Lender's secunly
interest. Borrower shafl also be in defauli it Borrower, dunug the loun application provess, gave nuttenally fale o:
inaccurate information o statements to Lender [or faiked 1o pris vic Lender with any material informatien) in coniechion with
the fvsn evidenced by the Nete, including. but not limited todepresentations concemning Bormwers occupancy of the
Property as a principal residence. I this Security Instrument is on atoaseholi, Jonowes shall comply with all the provisions
of the lease. I Borrower acquires fee title te: ihe Propeny. the leaschobd it foe nitde shall not meree unless Leader agrees
10 ihe mergsr in wnling, :

7. Protection of Lender™s Kights in itic Properts. 1f Borrower fails<io perform the covenants and agreements

_contained in this Security Instrument, o there s & jegad proceeding that muy sigrificantly affedt Lenders nights in the

Property {sech as a proceeding in banknupicy. probate, for condemnation or fur ettt o enforce laws of regulationsy, then

Lender may do and pay for whatever is necessary to protect the valve of the Propeat; snd Lenders nghis i the Properny.

Lender's actions may include paying any surs secured by a ben which has pnonty ever sain Security Instrument. appeanny
_in coun, paying reasonahle attomeys” fees and entering on the Propeity 1@ make Tepair. Albough Lender may take actien
under this paragraph 7, Lender docs not have 1o do so.

- Any amounts disbured by Lender undes this paragraph 7 shail become additional debt of Bemower secuned by this
Security Instrument. Unless Borrower and Lender agree W other tems of payment, these amounts whzblear intered {rem the
date of disbursement at the Note rate and sbail be payable, with intetest. upoa notice from Lender so/Baffewer reguesing
payment.

8. Mortgage Insurance. If Lender required mortgage insurance ax a conditon of making the loun terarcd by this
Security Instrument, Borrower shatt puy the premuume regnied 10 mainlain the mongage hpurance in eflect. 1, for any
reason. the morgag: insurance corverage required by Lender Jepeox or ceawes 1o be cifet, Bormmwer siall pay the
premiumy requirnd o oblain coverage substantially equivalent to the mongage insurance previously in effect. at a cont
substantially equivalent o the cost o Borruwer of the mongage insurance previousky i eftect, from an alfermaie mortgage
insurer approved by Lender. 1f substannially equivalent mengage inturance coverape is not available. Bermower shall pay 1o
Lender exch month a sum ejuzi to one-twelfth of the jearly mortgage insurance premium being paid by Bomower when the
insurance coverage lapsed or ceased to be in efiect. Lender will accept, use and retain these payments as a Joss rescnz in lien
of montgage msurance. Loss reserve payments may no Jonger be required. at the option of Lender. if morigaze insurance
coverage (i the amount and for the period that Leader requires) provided by an imsuger approved by Lender again becomes
available and is eitained. Borrower shall pay the premiums reguired 1o maintain mongage msurance in effect. or to provade a
boss reserve. untid the requirement Tor mongage insurance ends in accordance with any wWriticn agrecment between Botmower
and Lender or spplicable law.
9. fnspection. Lender or ity agent maay make reasonable entrics upon and inspections of the Propeity. Lender shall
aive Borrower notice ai the tinie of or prios to an inspection specifying reasonable cause for the Ipspechion.
10. Condemnation. The proceeds of any award or clains for damages. direct or consequential. in conneviion with any
* Single Family ~ Faanie Mat/Freddie Mac UNFFORM INSTRUMENT -- Unifeer Covenas 990 irugr 2ef 6 pupnri
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g 7273855 1
appheable law may specify for remstatement) before saic of the Propenty purssant to any power of salz conlaimed in this
Sccunty Instrument: or (b entry of a Judgment enjorcing this Security Instrument. Those conditions are that HBomower: (a}
pavs Lender all sums which then would be due unées this Secuniy Instrument and the Note a< if po acceleration bad

" occurred: (b) cures any default of any sther covenants o agreements: {€) pays all expenses incurred in enforcing this Scoumty
Instrument, including, but not mited to. reasonahle attorneys” tees: and (d) 1akes such action as Lender may reasonabiy
require to assure that the fien of this Security Inatrument, Lenders nghts in the Propeny and Borrower’s obhigation (o pay the
sums secured by 1his Secunty Instrument shall centinue unchanged.  Upon reinstatement by Boriower, this Security
fnstrument and the obligations secured hereby shail remain fuily effecnive as if no acceleration had occurred. However. this
right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Nate; Change of Loan Scrvicer. The Note or a partizl inferedt in the Note (together with this Securnity
Iastrument) may be sold uae o7 mere Bmes without prior notwe 1 Borrower. A sale may reselt in a change in the entity
fknown as the "Loan Servicer”} that collects menthly payments due under the Note and this Sccunty Instroment. There also

" may be onc or more changes of the Loan Serviver unrelated 16 s sale of the Noiz, 10 there is a change of the Loan Servicer,
Borrower will be given writlen ntice of the change in accordance with paragraph 14 above and applicable Jaw. The nutice
will state ihe name and address of the aew Loan Servicer and the address 10 which payments showld be made. The notice will
also contain any o ier ‘nformation required by applicable law.

20. Hazardons Sebstances, Borrower shall noi canse or permit the prasence, use. disposal, <1omage. of reicase of any
Hazardous Substancés 2nor 0 the Propenty.  Bomower shall not do. nor allow anyone else 1o do, anything affecting the
Property that is in violatico'of any Environmental Law. The preceding two sentences shzll jot appiy 10 the presence, use. o1
starage on the Property of saizli guantities of Hazardous Subdtznces thai are genetally recogmized (o be zpprepriate (o nonmal
residentzat uses and to mamtenans<of the Property. : .

Rorrower shajl promptly gave £ onder wokten notiee of any snvestigation, claim, demand, iawsuit or other action by any
governmental or regulsory agency o private pady volving the Preperty and any Hazardous Subsiance or Environmental
Law of which Bomower has acteal xrowledee. ) Bomrower feams, or 1 notified by any govemmental or regulatony

~ authority, thal any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly Like all necessary remedial acticos oy aconrdance with Environmental Law.

As used an this paragraph 20, "Hazardous Substances” are those substances defined as toxic of hazardous subniances by
Exvitonment:) Law and the following suhstances:_gacodine, hersene. other flammable or towuc petralesm products. tonic
pesticides and herbicides. voiatile solvents, materials eopiaining asbestos of furmaldehyde, and radioactive matenals. As
used in this pargraph 20, “Enviionmental Law” rieens federal Laws and faws of the junisdiction where the Propeniy is located
that relawe to heabrh, <afety or enviremmental prolection,

NSON-UNIFORM COVENANTS, Borrpwer and Lender furtier covenant and agree as follow <

21. Acceleration: Remedies. Lender shal give notice to darcower prior to scceleration following Borrawer's
breach of any covenant or azreement in this Security Instruminthut not prior to acceleration under parageaph 17
nnless applicable law provides otherwises. The potice shall specify. (=) the default; (h) the action cequired to cure the
default; (ci a date, not Tess than M duys from the date the notice is gavin (o Borrower, by which the default msst be
cured; and {d) thit Failure to cure the defanls on or before the date speised in the notice may resnlt in acceleration of
the sums secured by this Security Instrumeet, foreclosure by judicial procecding and sale of the Property. The nolice .
shall further inform Burrower of the right to reinstate after acceleration aiid the right to assert in the foreclosure '
proceeding the non-existence of a default or any other defense of Borrower t¢ soceleration and foreclosure. If the
default is not cured on or before the date specified in the notice. L.ender at its apticn niav require immediate payment
in Tuli of all sums secared by this Sccurity Enstrument without further demand and may foreclose this Security
Iestrument by judiciul proceeding. Lender shali be entitled to collect alt expenses incurr »d in pursuing the remedies
provided in this paragraph 21. including, but nol limited to, reasanable attorneys’ fees and couts uf litle evidence.

22, Relense. Upon pavinent of all sums securzd by this Sccunity Instrument. Lender vhall rilease this Secunity
Instrument wisheut charge 1o Borrower. Boriower shalt pay any recordation costs,

13, Wziver of Homestead. Borrower waives all nght of hemesicad cxemption i the Property.

-
»
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BALIL.OON RIDER
(CONDITIONAL RIGHT 1O REFINANCE}

THIS BALLOON RIDER 1s made this  3TH day of OCTOBER . a2 .
and is incorporated intn and shall be deemed Wy amend and supplement the Mongage, Deed of Trust or Deed o Secure Det

tthe *"Sccunty Instrument’”) of the same date given by the undersigned ithe “Bomrower ™) to secure the Borrower’s Notwe

to BANK UNITED OF TEXAS FSB
(the "'Lender"; of the same daic and covering the propernty described in the Sccunty Instrument and located at:

358 W. WILSON 3TREET, g_HICF\GD ILLINDIS 60630
[Propesry Adires)

The intoirest raic stated on the Note s cailed the **Wote Rate " The date of the Note 1s cailed the “"Note Date.”” I understand

the Lender may transfer the Note, Secunty Instrumens and this Rider. The Lender or anyone who takes the Note. the Security
instrument and this Rider by transfer and who is entitled to receive paymenis under the Note is called the **Note Holder. ™"

ADDITIONAL CHYENANTS. In addiion 10 the covenants snd agreements in the Sccuriy Instrument, Borrower and Lender
further covenant amd agree as follows {despite amything 1o the contrary contained 1n the Security Instrument or the Note):

1. CONDITIONS.. RIGHT TO REFINANCE
At the maturity’ date of the Note and Security Iastrument {the “"Matunty Daie™), | will be able 1o oblain a new loan

["ch Loan™} with a rew Matunty Date of NQUEMBER 01, .20 p2 . and wnh an intcrest rate equal 10 the
“New Mote Rate'” deicriined in aecordance with Sechon 3 telow 1t all tke c.(mmm-m provaded in Sections 2 and § below

are met (the " Conditieaal Reimancing Option™ ). 11 thmse coanditions arc sot met. T undeistans that the Note Holder i under
ne obligation to relinapce or oty the Note. or to evend the Matunity Date, and that 1 will have 1o repay the Note from
my own resorces or find a lead:rowilling to lend me the moncy o sepay the Note.

2. CONDITIONS TO OPTION

If | want to cxercise the Conditisizl ,u!‘..,ancmg Option at maturity, cestain conditions must be met as of the Mzaturity
Date. These conditions are: ¢1) 1 must stili Sothe owner and occupant of the propenty subisct to the Secunty Instrument
fthe *"Property 3 12) { must be current in(my aonthly pavinents and cannot kave been more than 30 days late on any of
the 12 scheduled monthiy payments immediaicly preceding the Maturity Date: 43) no ticn agamnst the Prapenty (excent for
taxes and specil assessmients not yet due 2wl payahle) other than that of the Securty indrument :may exist,
1) the New Note Rate cannot be more than 5 perdentars points above the Nore Rate: and (5) | must make a wnitien request

1 the Note Holder as provided in Sectien 5 velow.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixad rate of micrest equal 1a the Federal National Mongage Associat:on’s required net

yield for 30-yzar fixed rate moernpages subject 1o a 60-day malidz.ory delivery comnutment, pus one-half of one pereentage
puaint (0.5%), rounded 1o the neares? one-cighth of vne pereentzge point (0.125°%) (the “*New Note Rate™’). The required
net yicld shall be the applicabic net vield in ctfect on the date awl fias of day that the Note Holder reccives notice of my
election 20 exercist the Conditional Pcﬁn.:ncmg Option. I this required 7°1 yield is not available. the Note Holder wiii deter-

mine the New Note Rate by using comparable ipformation.

4. CALCULATING THE XEW PAYMENT AMOUNT

Provided the New Note Rate as caleutated in Secuon 3 above is not greder n.:n 5 percentage points above the Nowe
Rate and sl sther condiions required in Section 2 above are satisfied, the Noto MHolder will determine the amount of t&.
montidy payvnient that will be sutticient e repay i full {a) the unpaid principal. pl»s ih) accreed but ynpaid interest, pld!J
¢c) »1f other sums [ will owe under the Note and Security Instruinenr 01 the Maturity' D2ie (assuming my monthly payme
then are current. as required under Scction 2 sbove), over the term of the New XNote a1 tie [dow Note Rate in cqual mon

payments. The result of this calculation will be the amount of my noew principal and interes! payment every month uatil thzl
ﬁf

New Note is fully paid.
)

&. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holder will noufy me at least 60 calendar days in advance of the Maturity Date and ar’« ir¢ me of the principal,

accreed but unpasd interest. and all other sums [ am expected 1o owe on the Maturity Date. The Note'Holder alco will advise
me that I may exercise the Condintonal Refirancing Option if the conditians in Seciton 2 above are m:t. The Note Holder
will provide my payment rec: bsrd information, together with the name. ttle and address of the person reprase niing the Note
Holder that I must notify in order to cxercise the Cenditional Refinancing Option. If I meet the conditions of Section 2 above,
1 may exercise the Condittonal Refinancing Option by notifying the Noic Holder no later than 45 czlendar days prior 1o the
Maturity Date. The Noic Holder will calculate the fixed New Note Rate based upon the Federal Natonal 'smngagc Associa-
tion's applicable published rcqu.rtd net vield in offect on the date and time of day notification is received by the Note Holder
and as calculated in Section 3 aboeve. |owill then have 30 calendar days to p'nudc the Note Holder with acceptable proof
of my required awnership. occupaney and property lien status. Before the Maturity Date the Note Holder witl advise e
of the new 1nicrest rale (the New Noie Raici, new monthly payment ameunt and a date, time and place at which [ must
appear to sign any documents required 1o compicte the required refinancing. 1 understand the Note Holder will charge me
a 5250 processirg fee and the costs assoxiated anth updating the titde insurance pﬁhu il any.

BY SIGNING BELOW, Borrower acoepts and agrees 20 the terms and covenants mnlaincd in this Balloon Rider.

........... e et eeaaneran. . {SeaD) (?,i"..’é o e eeeeeaee e reereaeaeens (Seal)
Borrower VASILE T LI:Q Bosrower

Gl N
.............................................................. (Seai) LHiekMBe.  tiolroo L (Sea)
Botrower RODICA TIPLEQ Baerrower
£5irn Oripinal O=ls]
Form 3950 1283 wwexe F of F pape)
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