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CTHIS MORTGACZ ("Sevunty Instrument ™) is givensn OCTCBER 12, 1362 . The monigagos s
- JAMES E. JRIA¥IK, SINGLE, NEVEBR MARRIED . -. SRR S T e
2 - AND LAURA J METPALF SINGUH, NEVER MARRIED - oot P
{"Su'fnwcr) This Secunty/inirament 1s grven tn B R
ASM ?ThANCIAL SERVIuES INC, © -ttt te s s e
“
\ DT AT - . . : . et e L. R o -
S which ix organized and existing umder the Howr of TH" STATL'- OF IL—'II"OIC ST e -7, and wbosc
7  addressic 444 NORTH MICHIGAN : - A
. CHICAGO, ILLINGIS 66611 - - T T Lendar®y. Bnrrrmx,rn\l-::s L.,nderthc pnnupal sum of
W :ONE HUNDRED FORTY SIX TAOUS}ND SEVBN HUNDQED FIFTY :
~ ANE 00/100 T T Pollars(ULS. § 146 750.900 ), m™.
; This debt is ovidenced by Borrower's pote dated .rg sarme date as this Ssounty Instrument ("Noete®). which rrﬂ'udﬂ for \T
monthiv payments. with the full debt. if not paid earlier.vs and payable on - NOVEMBER 1, 2022 -
Y This Securnity Instrument secures to Lender: {a) the repayme it of the debt evidenced by the Note. with interest, and ali nz-«walf-
A

exienuons amd modifications of the Note: (b) the pavment o7 all) other sums, with interest. advanced under paragraph 7 1o
protect the security of this Security Instrument: and (<) the pucformance of Borfower’s coveaants and aproements under this ~
Security Indurument and the Note. For this purpose, Bn.ﬂnl.-r ducn b r'h\ mortgage. Lranl and convey o Lcndcr the foliowing 7 -
described propenty located wn COOK : : " Covnty, I!lmn:s
UNIT 3530 TOGETHER WITH ITS _PJDIVIDED Px:.d’_.?N'I‘AGE INTBREb"I‘ IN ’I'HE .
COMMON ELEMENTS IN 400 EAST RANDOLPE STREPT {CONDOMINIUM AS
.DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT
NUMBER 22453215, AS AMENDED, - IN FRACTIONAL SECTION 10, TOWNSEIP
‘319 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL PMFRIDIAN, IN CCOK-
COU'Q‘I'V ILLINGIS. Tl U e T : : e
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Froperty ansured agasnst Joss by fire, hazasds mcluded within t‘wmm- X covérage and anvPother hazands, i dwding
Hoods or Hoading, tor which Lender requires insurance, Thes inanance shall be mantainad i the amounts znd for the perieits

Mt Lender requires. The insuranice camer providing the insurance shall be chosen by Bortower subject to Lefider’ s appioval

which shall not be unreasonahly withheld, [F Borrower fails to mainizim coverage desenbed above, Lender may, at Leader’s
option, obtain coverage t protect Lender's raghts i the Property 1o seccondunce with pamgraph 7. -

Al insirance policies and renewals shall be goceptable o Lender and shall inchide a standasd mertgage clauve. Lender
shail have the nght to hold the pohicies and renewals. I Lender roguires. Borrower shall promptly give to Lender all receipts o3
paid premuums and repewal notices. In the event of foss, Bamrower shall grve pmmp! notice {a the insurance canier and Lender.
Lender may make proot of loss if not made promptly by Borrower. - S ‘ :

Unkess Lender and Borrower otherwise agree in writing, msurance pm.:erds sfull be applwd o resteration of rep:ur of ‘hL
Property damaged, if the restoration or repair is cconmnically feasible and Lender’s secunity is not lessened. I the restoration of
Tepair is net ecopomically teasible or Lender’s secunty would be lessetied, the insurgnee procoeds shall be upphiad o the sums
recured by this Secunty Instrument. whether or not then due, with any excess paid to Borrower. f Bormwer abandons the
Property, or does oot answer within 30 days g aotice from Lender that th: snsurance carner has oflered (o seitle a clam, then
Lender way collect the insurance proceeds. Lender may use the proceeds to reparr or restore the Praperty or to pay ssins

‘wecured hy this Secomy Instrumeat, whether o5 et then due. “he 30-day penod will begin when the notice 15 gaven.

i Uniess Lender 7ae_Horower otherwise agree in wntimg. any appicativa of proceeds o poncinal shall ont exiend or
postpone the due date of ‘as monthly payments soterred to 1 paragraphs 1 and 2 or change the amount of the avments. I
urder paragraph 21 the Pionyoy s acquisad by Lender, Borrower's night 10 any asurance policies amd proceeds naulting from
damage to !he Property prior weip: ;Lqumtum shall pau.s ter Lender to the extent of the sume securat by this Secunity Imtmuu-m
wmmediately prior 1o the acquisitior,

6. Occupancy, Preservatinn, X atntennce aml Pmlectmn o!' llse Pnpem Burrmu:r 5 Luan Apphmnml Lmselmid\
Borruwer <hall occupy. establish, and us: the *roperty as Borrewer's pnncipal residence withun sixty days atter the execution of
this Security Instrument and shall continue’1o oosupy the Property as Bortower's principal residence for at least one vear afler
the date of tveupancy. tnless Lender dtherwis: agives i wnting, which consens shail not he unreasonably withheld, or oalexs
extenuating ciretinstances exist which are beyoud Jorrowo:'s control. Rorrower bhall not destrov, damage ¢ ampasr the

Property, allow the Propenty to detenosate. or cominit wasie oa the Property. Boqrower shall be in detfault of any terferture

action vr prceeding. whether avil or cnminal, 35 begun that m Lender’s good faith judgment couid result in torfeiture of the
Property or otherwise matenally impair the tien created by this Socunty Instrument or Lender’s secunity mferest. Borrower may
cure such 3 detault and reinstate, as provided m paragraph 18.-by-causing the action or proceeding to he dismissed with a ruling
that. m Lender's good faith determination, precludes forfenture-afthe Borrower's interest in the Property or other matenal
impairment ot the lien created by tms Secunty Instrument or Lender’s secunity intervd. Bormwer shall also be in default 1f
Buarmower, dunny the foan application process, gave matersaliy faise of (wccurate formation or statements to Lender (or farled

t:r provide Lender with any matenal information) 1n connection with the doi evidenced by the Note. inclmling, bot not limited A .

to. pepresentations concerning Borrower's occupancy of the Property 15 a pnncpal tesidence. It thrs Secunity Instrument 15 o6 »

Y

Tr

leaschold, Borrowes shail comply wath ull the provisions of the fease. 1f Borrowsr acquires fee mlc to the Pmpcm- the -

leasehold and the fe= titlc shall not merpe unless Lender agrees to the merger in wriing. ~ . & - 5

Lemt

7. Protection of Lender’s Righty in the Property, If Bomrower fails to perfon the coveaants and agreemants vonlsined in ;

ts Secunty Instrument, or there 15 a legal procesdiing that may sipnificantly affect Lenaer™d nghts in the Propenty {such as a Hv

proceeding 1 bankruptey, prohate, for condemmation or forferture or to enforce laws or reguiatiens), then Lender may do amd

pav for whatever 15 necessary to protect the value of the Property and Lender's nights in the Fropeay. Lender's actions may r'r

&E’

include paymyg a2av sums secured by a lien which has prienty over this Secunty Insirument. z,:;v..mng In cotrt, paviny Y
reasopable attomeys” fees and entenng on the Pmpcrt\- to make rq‘mr‘". Aslhouch Lr:ndc.' may take action undcr this par:"nph E:-'.

1)
7. Lender does not have 0 (o so. 7

o Any ameunts dishursed by Lender under this p:m,raph 7 xhell hrtnme addihonal deb: of Bo-rmwcr secural by thu.
Secunty Ipstrument. Uniess Borrower and Lender agree to other tems of pavment, these amounts shall bear interest from the
date of disbur<emznt at the Note rate and r«hall be pavahlc. with m!:rct.! upon notice frr\m I.::ndur ) ercmer requrslm;
mvmt . - . . . il

8. Mortgage Insurance. 1t !-r.'nd:r m;mrrd mostgage insuranc: as a \undmcn af m.:i.m- the foan ‘:a‘urcd by this Secunty
Instrument. Bormower shall pay the premiums requirzd to maintain the mongage instrance in effect. if, for any reason, the
mortgazy instrance coverdge required by Lender [apses o ceases to be in stfact. Borrower <hall pay the premiums requirsd to
ebtain coverage subsiantially equisalent to the montgage inoitance previcwsly in effect. at a cost substastizlly equivalent te the
cost to Borrower of the mortrage insarance previously n effect, from an alicmate mortgage insuter approved by Lender. I
tabstantially equivalent mortgage insuranse coverage is not available, Borrower doll pay to Lendzr cach month a sum oqual t»
one-tweifih of the veurly mortmage instrance premivem being paid by Borrower when the insurance coverage lapsed o ceases o

b in cffect. !,cndr:r wilf zccept, utc:md eiain lht.-sc pavmrnuc as g lims reserve in iteun of morfyage insuranoe. Loss roenve
o OPs19m

T T T Fem 014
@-snmxmm. L e L
B -~ . - . . o .. R ‘ S v e, . P '

(o]




- T80l 540

> ‘Y.

e
MWy

'-"}':ﬁ(

T "'-) P

Il
-,

b 3

€

UNOFFICIAL COPY

nf‘i . ‘ . . :
%qu o o . ‘. ' :' 7 LT e . 7 - ‘ 6 IHY- @

061'5‘!.(10!: uog

mawm:su] {mnaos ~1q- 10 pm::mN am ;o .(do:- p:-tum;um U0 uams aq “qu smouog -4do)) s Janastog gy

. . AYRIIAR 2 )

3pe.lelaap aje aaoN aq: pue w:omrmsul (1un:ng sI jo *:umsu.o.ld 2 pu= 1 © .L uonsmwd Uiy uod 2 0K 193> UAALR
a} 022 goIym AION U3 J0 JIRURNsu] AIUNAG SIY JO Suoistaald 1010 1334 10U {IEYS JDIJU0D Yons *ae| ajqeasjdde Yim satguon
2j0N A1) 10 JUAWNIIST) AJUN0SS SIL JO asnepn 10 uosslanid £Te 1B JURaa o U] “payedo] st fuadozy 211 yorgm ul uonpsuni
am o mej G POR me] [RIAPQ) Aq pomaAch aq [eys wemnisy] Aundag S CANIQRIANG MTT Aunien 5]

ydmsSwed s i paptacad se USALT UG J2PUTT SO JAMGLIOE 0] UAAIT USKY #ABY 0) PAIIRAP 84 [{BUS JUALNISUY AJUNasg

S ut 10§ paplacdd 2an0U OV “Jamouiog O 2DNOU Aq sApuSISop J9pur] SSUPPE JAYI0 AUR JO VIAAY PIIS SSUPPE § Japua)

0) VoW sseyo STl Kq UAIS 9q [jRYS JAPUA] 0) 200U AUy “JApUX} 0) GINOU Ag SABUTISAD Jamouog swIppe 3o iun jo

ssuppy Auadoid At OF PRIFUIP aq lEYS OO AL POYIAY JA0UR 10 asn satinhas ae] dpgeandde ssajun v el L AQ
Juspre £q Jo n Stm:a\qnp ﬁq vaard aq unq:, w:ulnmu] .(:un:w:g s a1 Joy papmmd Jamopog oy 2500 SUy NN ‘]

. - -2I0N a1 Japun adznyd wamAndad
LuE nogim wam.(ala.u mutd TSP PRIB) & nun UOIORPRS A1 [tdl"adud sanpal pumpy ® §j Jamauog o) Wamfed
1anp & SuEm Sy Jo 8oy, A Jepun pamo pediouud o Sutonpa g PUNGAS SIp ANEL O) 250040 AT Japuay Clamonoeg
) PAPUNIR 2 {{IA SIRDN Tenratad poparits [OIGM MVII0E WOY PNefied Apeufe suns Lue (q) pur S| panlwiad ag o
ad1ego 2y ampu Lwssacsu miore oy £y posnpa oq feys 2deyd uso| yans Aue (2) uatp sinuy paniunad gl paadxs weop
) gitm OUXPUUDD UE PAIR|[0D 3q 41 10 paafjod sefieys UeD] 10 Jo s Ay JeY) 08 parsdianut A|Ruy S1 oAl TEg) puw
‘sodfey> URO) WINIIYRUS SIPS YOI MO 2 0F 13eigns 1 HRinST] Aiundeg s Ag paimdas ueoy oy J] "SRy uee] gl

qUSSTOD 5 IPAOWIOG TR NN PION 30) 30 JUADRNST] AILRIAS STY) JO SULR) 3G O} PIEFAL itm SUOHTPOWILIOIE UL )Rl
10 seag10) *AJIPOD *nUalXe 0] AUFE ATW JANAUOA IAN0 AR P JAPUY TRl SAUTe (0] PUR IUMGRIST] Aunaag si £g pamoas
swns 2y Sed o3 paredtgo SEuosiad 10U st (q) UARTRNST] AUNAG SN Jo SULR A 2apun Apadosd 241 U2 SN S JAMRI0E
e £Pau0a pue jwrad aeAuow 0) AUO JUAUIMNSY; ARG ST Sutudis-00 ST (R) (0N Y ANIAXR 10U S0P 1Y URLINISY]
fiunceg sup sufis-co ogw 1anonrog AUV Cjeseass pae jwof 3 [[egs SUABAUTE PUE SIUVUSA0D S JAavouof L] ydeafraed
jJo suotsiaosd 2 01 1020QNS “Jamousog pUe AU JO SUcisSE PUB SIOSSAOINS Y1 IYSUN) PUB PUIq IBYS AUNIIU] Ayndog
S 10 syemacsie pun SHIBGANOS A1), snn&s—n;) ‘A1||tqm7 pm.«ag pue 1um|' ipmog sufsy pur sa080ng 7] -
*APAURI JO S AUR JO as1uaN0
SO apn[md 1O JO Jaatem ® 2q 100 [[EQs {paoar 1o jqiu Kur Smcrgrio m Japua'] .(q AOUWBNIO) ATY IS UT SIONEDIORS
5 Janaueg Jo 1awmolog eulSuo ay {q spem pURIISD AU JO UOSITL L9 10MURNSU] AJLNISG S AY PUNDE sums A 40
DOUTZIITE KJIRAT ASIWIAYIC 10 10 Aed 10) ATY PUIIND () STYA IO IS7U7.0Y UL IONSIIINS Aue psurele sFuipaasead AUNUWOD
0) puinbas aq 10U [[RYS J2PUAT ‘ISAUIU Ul SIOSSAINS S JAMOLOF 10 JAMCUO A {etSUo aY) jo AIget) 24} asTa|2 ) atexado jou
§[EUS JANOLIOE JO ISUMT U1 20ssaons AU Of Jepue] Aq payerd Jramusn] AJUNTag sTY) £ PAINNAS SUNS A JO TOURIOWE jO
uonEIIpotll 1o 1samLed 10) AN S JO VOISUNXT “IVATEAY ¥ JON PPUT £ DUIPAI] [PISTIRY 10N Raouog ‘|
‘suamied Yons Jo junowe a1 adueys so 7 pue | sydmBesed ul 0) pauajal siuatiacd Aguow 3 Jo Aep anp Al auodysod
10 pua:ra 10U [leys |edt::uud o} sp:mmd ;o ummuddu Ave ‘Sunuim o1 auRR SIS0 LOMOLI0E PUR Japu] SSAUf
"aNp ) 10U 10 JHJAYM | UXINSU] AIINDAG SIY) A paInd
Sns a1 0} Jo AU?do.Id amy jo ned:u 10 UohRIOISAI ) JaYEs ‘uotdo s3I Je *spasvord aq Ajdde pum 1321103 0) PIZLIOYINE ST JApL]
‘a3 $1 010U 2 AR O 2R SAEP OF T 1P| 07 PuOdS G) S|IE) Jemolog ‘SAREWED JO) LIE[D B AINAS JO pIRAE
av a)[eul 01 JJ3J0 JOUMRPLOD AY) JP) JFMOLIOY 0 Japer] g 200U 18 Jt Jo “1amouog g pauopuers sy Xuadoid 4 §)

-30p TY) SIE SWNS AY) 10U JO IHPAGM 10HGTIIST] UND0G ST Aq pasmaes wons 2 01 parjdde 3y
|[|:q- spa.w'md ::ql ‘saptacsd asiwuaqio mej ajgeotjdde ssajun 1o Sunum Ul JUFE ASUAII0 JAPUFT PUE Samontry SSA[Un AU
ay A0Jaq AJFIEIPATUE PUNXAS SUNS 2) JO JUMOWE 3] URy) $53} 51 dupe 2@ alojaq Apeipaun Auadolq ayi-jo anjea Japew
ney 2 usym Wl {padazd o Jo Sunyy [Biped B JO 1UAAR 3 U} Jamouiog @) pred 29 [jBys souejey Sfuy -Snye s w0y

. A[PIeipounn! \uadmu Ay jo angea yopwm aiey 21 () Aq pIplAIp ‘Suiye A AJAQ APRIBIPATN PAURNS SUIAS A 10 Junowe
[0 2 (7) vondry Sutwofiey ayr £q patidnime spera0id 2y Jo UNOWE AL AQ PAONPAI A JIRYS JUMINLSU] Amaeg sy -
iq pamoos swns o) -SunLiv M 20uSe SIS0 JAPUST PUR J2MOLIOE SSaUN *Sulie: aY1 A0jay LA1ePIUNL JRAURISY) Aunaeg
ST &4 pAUIN® SWNS AY) JO JUNOWE AY) Uty JaeAld Jo o) {Enba st Rarye sl Uoyaq AlRIpAIUD Suadoig Al Jo ANfEA IR
ey A Yo vl spadaig ) jo Sum mRsed  Jo 183A3 A U] Jamonag 61 pred 5A0X2 AUR Yilm TI0D UAY) JOU JO IIRYA
wamm)sul .(umaas $IY) A4 PAINDAS SRS 24 0} p..qdda g [J8ys s]m:md oM J(U?do.ln ag) Jo Fuyr [R0) B 0 JUana ag) Uy

“12puay 03 pred aq jpeys
pue pauS:.m \q:uaq am uouwmnapuoo 10 natg ut a:um(a.woo Joj 10 Auadmd aq| Jo wed Aue Jo JuD[E} JaYI0 IO UONRTNAPUC)
A1 Q. von2auue) w [enusnhesuoed o panp ‘sadewep Joj wWiR)d to prme Aue jo spaedaud Ay ruoyruuwBpuo) ‘9]

-uonxadsul 2 J0j asnen apqruosea SulkJisads nonoadsun we 0) Joud 16 JO AU A JE AIOU Janalog
ia\ﬁ fegs 22puay “suadosd aqi Jo suonsedsu pue uodn sauoa 2jqesoseas ayzm {em juade s)1 Je JApu] ‘uonaadsuj ‘g
' -me] jgeotjdde 10 9P PUR IAAM0L0F BOMING JUADAITER DALMY KU giim 2DUERIODDE Ul SPUR 2XURINSUL

; aﬁtﬁuom 303 Jusarasiabal 2 [aum ‘A5 $50] ® apiaoid 0 10 ‘1Rl5a UT dURINSE de3UoW wwUTEW 0) pannbas swnmwasd o)

7 Ked 1jvgs J3m0U0Y "peuTEIQO ST PUe JjqR[TEAR SamoxRq Utede Japur] Aq pmmdd! sazns we £q papiacud (sasinba zepusy e

pouad 2y; 10} pue junoure ) U1) afeIaa0d dwRinsw afeSuous §1 *Japua jo uctido agy 1€ ‘pumba aq 128u0) o frw sjuamivd
0382TLES




40

R

R

S

RS T

s 1 T
AN

v

AT

R t3aiaar,

VAR AY AL

gt :‘:.:: [

&

. 5972460

7.1 r“txjhfer of the téllf\l% @ Nt’l:@ @. { the Property ur any anleres i at
15 sodid of !gn:l'urtul (i IT 2 Peneficral OSHORTT 18 4 ot i3 {2 S)wru er 1€pot a naturai peruond v thatt
Lender's phoe watten consent, Lender mmay, .uut option, rapnn immediate pavinent 16 1ull of all sums secured by this
Secuniy ins.trunwnl. Howeser, this ppj)pn Jlall ;.%l he exeriiwed by Lcndcr  exercire 15 prohibited by federal law as o1 the date
of !‘ns Securtiy Jastrument.: vt o e # v .

IF Lcd‘t!er stevoises ibis uplmn. L;nJcr shall,y\c Borrower notice of accelerstion. The notice shail provide a2 penod of not
fess than 30 days from the date the notice 15 dshvered or mailed within which Eovrrower must pay alf sums secured by this
Secunty Instrument. If Borrower faiis to pay these sums prior (o the expiration of ihis pened, Lender may invoke anv temedics
permitted by this Secunty Instrument without further notice ar demand on Borrower.

- 18. Borrower’s Right 1o Reinstate. If Rorrower meets certain conditions, Borrewer <hall have {he npht o have
enforcennent of this Secunty Instrument discontinued 2f any time prior to the catlier of: (n) 5 davs for such other period as
applicable law may specity for remstatement) befure sale of the Property pusscant to any power of sale contamed m this
Secunty Instnunent; oc {h) entry of a judgment enforeing this Secunty Instrument. Those conditions are that Botrower: {a) pays
Fender all siny which then would be duc vader this Secunty Inztrument and the Note as if no acceicralion hat sccurred: (h)
cures any detaul? of any other covenants of agrectnents; (€) pays all expenses incurred in enforaing ths Secunty Instriment,
including, hut aot limited to, reasonable attorneys” fees: and () takes such action as Lender may neasonably require (o asure
tha: the lien of th" Secunty Instrument. Lender’s rights in the Property and Borrower's chhigation (0 pay the sums eecured by
this- Security Instnrica! shall costinue unchanged. Upon reinstatement by Burrower, this Secunty Instrument and the
obligations secured heleby shall remain fully effective as if no acceleration had occurred, However, this Gght to reinstale shall
not appiy n the case of zicc’eration under paragraph 17,

Sile of Note: Chuige of Louan Servicer. The Note or a partial interest 1n the Note (logether with this Secunity
Instrument) may be sold one of mrs times without prior actice o Borrower. A sale may result in a change 1n the enfity (known
as the "Loan Servicer™) that collect -monthly payments due urder the Note and this Sacunity Instrument. There also tnay be one
or more vhanges of the Loan Servicer varelatad to a sale of the Note. If there is 2 change of the Loan Servicer. Borrower will he
given wntten notice of the change in accordance with paragraph 14 ahove and applizsble law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any cther
inlennation resutred by applicable law, _

20. Hazerdous Substances, Borrower shall riol vause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrovici shall not do, nor allow anyone ebve fo do, anything affecting - the
Property that is 1n violation of any Environmental Law, The preceding tvio sentences shall pot apply to the prewenwe. use. o
stzrage on the Property of small quantities of Hazardous Substznves that ure genenally recogmzed to be appropriate to normal

_ residential uses and to manitenance of the Property.

Borrower shall promptly give Lender written notice of any inveitigation, claim, demand, iawsuit or other action by any
governmental or regulatory agency or private pasty involving the Propon; and any Hazardous Substance or Environmental Law
of whien Horrower has actus] knowledge. If Borrower lezms, or is nolifi-< by any govemmental or regulatory autkonty, that

any semoval or other remediation of ary Hazandous Suhstance affecting the Propeity is necessary, Borrower shall prompily take

ali necessary remedial actions 1n accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances dwiined as toxic or hazardous substances by
Envirommental Law and the following substances: gasoline, kefosene, other flamina’de or toxic pelioleum products. toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde. awt radioactive matesials. As veed in

this parsgraph 20, "Environmental jaw” means federal iaws .md lews of the jurisdiction-whees the Property is located thay
relate to health, safety or eavironmental protection. _ :t‘-

NON-UNIFORM COVENANTS. Borrower and Lesder further covenant and agnee as followy: e
31, Acceleration; Remedies. Leader shall give nolice to Borrawer prior o acceleration foliewisg Borrower™s breach
of anv covenant or agreement in thds Security Instrument {hut not prior to acceleration under-paingraph 17 umless )
applicable law provides otherwise). The notice shall spexify: (a) the default; (b} the action required o cure the default; -

(c) a date. not Tess than 30 days from the date the notice is given to Borrewer, by which tix: default must be cured; and

(dj thut failure to cure the default on or hefore the date specified in the notice may result in accelesation of the sums
secured by this Security instrument, foreclosure by judicial pruceeding and sale of the Propesty. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
nun-existence of i default ur any other defense of Borrower to acceleration and foreclosure. If the default is not cured nn
or hefore the dute specified in the notice, Lender. at its option. may require immediate pnyment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judisal
proceeding. Lender shall be entitled to coilect all expensts incurred in punsuing the remedies provided in this paragrsph
21. including. but nut limited to, reasonabie attorneys’ foes and costs of title evidence.

22. Refease. Upon payment of all sums secured by this Security Instrument. Lender shail cchease this Secunty instrument

withcut charye 10 Bostower.  Borrower shall pay any recordation costs.
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[CONDOMINIUM RIDER]

THIS CONDOMINIUM RIDER is made this 13TH day of OCTORER
ig9z2 . and is incorporated into and zhall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed i{the "Security instrumeni’} of the same date given by the undersigned (the
*‘Borrower”) to secure Borrower's Noile to
ASM FINANCIAL SERVICES, INC.
{the "Lender”) of the same date and covering the Property described in the Security Instrument and N
focated at: .
400 EAST RANDCLPH-UNIT 3230, CHICACGC, ILLINOIS 60601

(Propectly Rrsss)

The Property includes a unit in, tegether with an undivided interest in the common elzmenis of a
condominium project known as:
400 EAST RANDOLPH STREET CONDOMINIUM

{Nane =¢ Canaaninim Praotect) o
{the "Condc nivium Project™). If the owners association or other enity which acis for the Condominium
Project {the "Owners Association’} helds title to property for the benefit or use of its members or
sharehoiders, th~ Property also inciudes Borrower's interest in the Owners Assoclation and the uses,
proceeds and kep:fits of Borrower's interest.

CONDOMINIUP . COVENANTS. In addition tc the covenants and agreements made in the
Security Instrumen:, Zorrower and Lender further covenant and agree as foliows;

A. CONDOMINIUN, Z.OYYENANTS. Borrower shall perfornm all of Borrower's obligations under the
Condominium Project's Constituent Documents. The “Constituent Documents”™ are the: (i} Declaration
or any other document wtizn creates the Condomintum Project: (il} by-laws; (ili) code of regulations;
and (iv) other equivaient doci'ments. Borrower shall promptly pay, when due, all dues and assesaments
imposed pursuant o the Condtitusit Documents.

B. HAZARD INSURANCE Sc lona as the Owners Association maintains, with a generally accepted
insurance carrier, a3 ‘master” or “t.am et” policy on the Condominium Project which is satisfactory to
lLender and which providges insurance coverage in tha amounts, for the periods, and against the
hazards Lender requires, including fre and hazards included within the term “entended coverage.”
thern:r (i} Lender waives the provision 1i Liniform Covenant 2 for the monthly payment to Lender of
one-twealfth of the yearly premium instalinieiits for hazard insurance on the Property; and

(ii} Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Property is deemed satisfied to the extan: that the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of uny lapse in required hazara insurance coverage.

in the event of a distribution of hazard insviance proceeds in lieu of restoraiion or repair
following a loss to the Property, whether o the unii o’ to common elements, any proceeds payable to
Borrower are hereby assigned and shall be paid to Lenrie for application to the sums secured by the
Security Instrument, with any excess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take /such_actions as may be reasonable to insure
that the Owners Association maintains a public liability insuriance pclicy acceptable in form. amount.
and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or claim ¢+ damages, direct or consequential,
payable to Borrower in connection with any condemnation or oiher taking of aill or any part of the
Property. whether of the unit or of the common elements, or fiar any conveyance in lieu of
condemnation, are hereby assigned and shail ba paid to Lender. Such proceeds shaill be applied by
Lender to tne sums secuved by the Security Instrument as provided in Uniform Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to ender and with Lender's
prior written consent, either partition or subdivide the Progeriy or consent tc;

i} the abandonment or termination of tha Condominium Project. except tiw. abandonment or
terminzticn required by law in the case of substantial destruction by fire or othar/casu alty or in the
case of a taking by cordemnation or eminent doemain;

{i) any amendment to any provision of the Constituent Documents if the proasion is for the
express benefit of Lender;

(iii} termination of professional management and assumption of self-management of the Dwners
Association; or

livi any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. REMEDIES. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
adaitional debt of Borrower secured by the Security Instrument Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable. with interest upon notice frcm Lender to Borrower requesting payment.

BY SIGNING SELOW. Borrower accepts and agrees to the terms and provisions contaihed'in this

Condominium Rider. 7
Lz

Y

r

QQSOHL?‘

{Seal) o T AN et {Seat)

Borrower {JAMEIS- 5. J’ Bamower

L /’q\ -\.A«K JLC, {Saal)
Borrowar T ~ERTRA T ME"I‘!"ALF [ o

MWATISTATE CONDOMINIUM RIDER—Singls Family— Fannic Maa/Freddia Mac UNIFORM INSTRUMENT Form3140 3/%0 DPS 1118




- -

UNOFFICIAL COPY

. Pt R -
. . S - S T
. - C - - B . FTC -
R < 3 ‘
d . N - s N ’ ' : ' '
.
. . 3 . -

< E ) A ’ -0
|
-
! 2 -
| LIV . -

A oo B - N T : N " : T ‘ )
| : ) i ‘ )
B oo - . - - - )
P
ER s H i i A} l o -




