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€28, Hazard or Property insurance. Borrower shal! keep the muf)rovancn(s now c.uslmg or hcfaafu‘r crecied on the Propenty

msured against loss by fire, hazardy included within the term “exicnded coverage”™ and any otiner hazands, inclsding floods or ‘

flooding. 1us which Lender requires insurance. This insurance shall be maintained in the 2mounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chesen by Borrower subject 1o Lender’s approval which shall not
be umreasonably withheld. If Borrower fails to maintrin coverage deseribod above, Lmda' ma} o Lmde:s opmn obizin
wvmgemmmLmdusﬂghm:nmmemmwewhmgmpm SR

i AﬂmmwcpohcmandmmmisﬂmubempmbkmLmdummaumcludcamnda:dmmgagcchxmw«MI
have the right o hold the policies and renewals. if Lender requires, Borrower shall proniptly give to Lendor all receipts of paid
premiums and renewal notices. In the event of loss, Bormower slu!:gmpmmpt nwwtbcmnmccwnam Lcndcr Lcadc:
miay make proof of loss if nof made promptly by Borrower, -

= Unless Lender and Borrower othetwise agrec in writing, mamuwocwdsmlbeapplwdwmmmnmmorm
Property damaged. if the restoration or repair is economically feasible and Lender’s secunty is not lessened. I the restoration oc
repair is mot econemcally feasibke or Lender's security would be kessened, the insurance procecds shasl be appliad 10 the sums
secved by this Security Instrument, whether or not then due, with 3ny cxcess paid i Borrower, If Borrower abandons the
Property. or dnes p: avswer within 30 days a notice from Lender that the insurance camier has offered to settle a ciaim, then
Lender may collect the ~isurance proceeds. Lender may use the procecds (0 repair or restore the Propesty of 1o pay sumssemmd
by this Secunty Instrament, shesher or ot then due, The 3040y perind will bogin when the notce 18 given. -

- Unless Lender and Bor,ow.z otherwise agree in writing, any application of proceeds 1o principal shallnotemndorpom
the due date of the monthly paymans referred W in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 tha Property is acquired by Lenier, Borrower's right t0 any insurance policies and proceeds reselting from damage to the
Property prior to the acquisition slnn m mLcndc:m!hcaxtcnloflnc swnssecmdby th:sSecumy Inmmwmunmduldy
phor to te acquisiton. . -

- 6. Occupaney, I’mervntion, Mamunance nnd Protection or the l’roperty, Borrower (] Loan Applicalm, whous.
Bmowcr shall occupy, establish, and use e Pioperly as Borrower's principai residence within sixty dsys dfter the execution of
this Security Instrament and shall continue 1o occupy b Property as Bormower's principal residence for at jeast one year after the
date of occupancy, unless Lender otherwise agrees i1 yoting, which consent shall not be unrcasomably withbeld, or unless
extenating circumstances exist which are beyond Bormawa ‘s control. Bofrewer shall nol destroy, damage or impair the Propesty,
allow the Property to deteriorate, or commit waste on the Pioperty. Borrower shall be in default if any forfeiture action or
procecding, whether civil or criminal, is begun that in Lendet’s 5052 faith judgment could result in forfesture of the Property or
otherwist materially impair the lien created by this Seconity Instruzant or Lender's securily interest. Bosrower may cure sch 8
default and reinstate, as provided in paragraph 18, by cansing the acura or procedding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower’siperest in the Property of other matenial impairment of
the Ben created by this Secutity Instrument or Lerder's security interest Borcwer shall also be in default if Borowser, during the
loan application process. gave materially false or inaccorate mfermaron or statem znis 10 Lender (or faiied to provide Lender with
any materss! information) in connection with the joan evidanoed by the Not, weleding, but not limited 1o, represcntations
concerning Borrower's occupancy of the Property as a principal residence. If this Secunty iasreument is on a leasehold, Bomower
shall comply with all the provisions of the lease. If Bonower acqums fec m}c w the Propc Uve lmschc.ld and thc roc uﬂc ﬁhall
mcmc:m!ess[mdcragmcommemugcnr writing, o

- 7. Protection of Lender’s Rights in the Property. If Borrower fmls 0 perfom mc wu-.—.nu **4 RETCLMCRLS oomamul in
l.th Securily Instrumens, or there is a legal proceeding that may significantly affect Lender’s rights i. the Property (such as a
proceeding in bankruptey, prubate, for condemmnation or forfeiture or o enforce laws or regulations), thea ender may do 2nd pay
for whatever is pecessxy to protect the va!ueufthehopatyandLmda'sﬁghtsmchmpmy.lm o actions may include
payieg any sums secured by a lien which has priority over this Security Inswument, appearing in cour, 2ving reasonable
attormeys' foes and entering on chtopenyto makcrepmr&A!ﬂmgh wudcrmymem underthmpmgmph 7, Lmder
docs not have to do so.

- Any amounis dubumdbywidcnmderthnsmgmph‘ishalibeoomcaddmona.debtofBomwamuredbymu S‘mmty
l'mtmmmt_ Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of ~4
distmrscnwntauthatcmeandshallbtpayabh with intersst, upon notice fsom Lender o Bostower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Secumy
Instroment, Borrower shall pay the premiums required to maintain U mortgage msurance in effect If, for any reason, the |
morgage insurance coverage required by Lender fapses or ceases to be in cffect, Borrowsr shall pay ihe premiums required fo
obtain coverage subsandally equivalent to the mortgage insurance previously in effect, at a cost snbstantially equivalent o the
cost v Borrower of the morgage insurance previcusly in effect, from an aliemate incrigage insurer approved by Lender. I
substantiaily equivakent mortgage insurance coverage is not available, Borrower shall pay 1o Lender cach month a sum equal 1o
one-ewelfth of the ycarly mortgage insurance premium being paod by Bormower when the insurance coverage lapsed or ceased to
bcmcffoctlmde«’whlazcept.meandrmmm&paymmtsasalossmmlwuofmongagcmmmmmc
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> 16. Borrower's Copy. Bormrower shall be given une conformeg copy of Pie Note and of this Security Instrument - - - -

17. Transfer of the Property or a Keneficial Interest in Borrower. If all or any pan of the Property or any interest in it i
sold nr wransferred (or if a beneficial interest in Borrower is sold or wransferred and Bomower is not 3 nalural person) without
Lender’s prior written consent, Lender may, at its option, sequirc immediate: payment in full of ali sums socured by this Security
Instrument. However, this option shali not be exercised by Lender if exercise is prohibited by federal law as of (be daic of this
Security Insyument. : -

-« If Lender exercises this option, Lender shail give Borrower notice of acceleration, The notice shall provide a period of nut less

than 30 days from the date the notice is delivercd or mailed within which Borrower rmust pay all sums securad by this Security
Instryment. If Borrower fails 1o pay these sums prior to the expiratien of th:s period, Lender may invoke any remedies pamitied
by this Security Instrument without further notice or demand on Bomower. ‘ _

18. Borrower’s Right to Reinslate. If Borower meets cetain coaditicns, Bosrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
apsticable law may specify for reinstaiement) before sale of the Property pursuant to any power of salc containod o this Secunly
insrument; or (b) enzry of a judgment enforcing this Security Instrument. ‘Those conditions afe that Borower: (a) pays Lender ail
sums which then would be due under this Sccurity Instrument and the Noic as if no acceleration had occurred; (b) cutes any
default of any other covenants or agreements; (c) pays all expenses incusred! in enforcing this Security Instrument, including, but
not limited to, reasonablc attomeys' fezs; and (d) takes such action as Lende: may reasonably require (o assure that the lien of this
Security Instument, Londer’s rights in the Property and Bomower's obligaton to pay the sums socured by this Secunity
histrument shall contnrs unchanged. Upon reinstatement by Borrower, tis Security Instrument and the obligations secured
hereby shalt remain fulsy <ifective as if no acceleration had occurred. Howeser, this night 1o reinstate shall not apply in the case of
acceleration under paragragi 7.

_ 19, Sale of Note; Chzapze ofLoan Servicer. The Noie or a panial interest in the Note (iogsther with this Secunty
Instrumem) may be sold onc or tuess times without pricr notice to Bormower, A sale may result in 2 change in the entity (kaown
as the “Loan Servicer™) that coliects sonthly payments duc under the Not axd this Secunty Instrument. There also may be one or
more changes of the Loan Servicer uarziated 1 a sale of the Note. If there is 2 change of x Loan Servicer, Borrower will be
given writicn notice of the change in accordance with paragraph 14 above axd applicable law., The notice will state the name and
address of the new Loan Servicer and e ofiucss (0 which payments shoold be made. The notice will also contain any other
information required by applicable law. S

20. Hazardous Schstances. Borrower shill not cause or permit the prescnce, use, disposal, storage, of release of any

Harardous Substances on or in the Propenty. Borrawes shall not do, nor alk w anyone else 1o do, anything affecting the Propenty
that is in violation of any Environmental Law. The pieicing two seniznoes shall not pply (o the presence, use, of siofage on the
Property of small quantities of Hazardous Substances ifia? are generally recognized to be aporopriate to nonmal resideritial uses
and p maintenance of the Property.
.. Bormower shall prompuly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
govemmental or regulatory agency or privale party involving tie Twpery ind any Hazardous Substance or Environmental Law
of which Borrower has actuzal knowledge. If Borrower leams, or 1-neiified hy any governmental or regulatory authority, tha any
removai or other remediation of any Hazardous Substance affecting th¢ Preperty is nocessary, Borrowed shall prompady take ali
necessary remedial actions in accordance with Environmental Law.

As ussd in this paragraph 20, “Hazardous Substances® arc those sulistaces defined as toxic er hazardous substances by.

Envimnmental Law and the following substances: gasoline, kerosene, ‘wiier fammable or toxic petroleum products. wxx
scides and herbicides, volatile solvents, maserials containing asbestos or formaldehyde, and radioactive materials. As used m

this h 20, “Environmental Law™ means federal laws and laws of the: jurisgicion where the Propenty is Jocated that rela

 heakth, safety or environmental protection. -7 7 : : .

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fcllows: .+ -

o7
‘

' 21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration ‘ollowing Borrower's breach of

guy covenant or agreement in this Security Instrument (but not prior to acceleration unéir paragraph 17 uniess
appbicable law provides otherwise). The notice shall specify: (a) the defaalt; (b) the action requice = cus the defanlt; (<)
a date, not less than 30 days from the date the notice is given to Borroser, by which the default wust be cured; and (d)
that failure to cure the defzult on or before the date spexified in the notice may result in acceleratior ot the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The nolice shali further inform

- Borvower of the right (o reinstate after acceleration and the right to assert in the foreclosure proceeding the non-e«istence

of a default or any other defense of Borrawer (o acceleration and foreciosure. if the default is not cured on or before the

"date specified in the notice, Lender, at its option, may require immediate payment in fall of all sums secured by this

Security [nstrument without further demand and may foreclose this Sevurity Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedics provided in this paragraph 21, including, but not
limited to, reasonable attorneys' fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall relcase this Security Instrument
withcut charge to Borrower. Borrower shali pay any recocdation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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BALLOON RIDER

(CONDITIONAL RIGHT 70 REFINANCE)

THIS BALLOON RIDER is made this Sth day of Gctobar . 1692
and 55 incorperated into and shall be decmed 10 amend and suppiement the Mongage, Deed of Trust or Deed to Secure Debt
{the ~Security Instrumeni”) of ihc samc dale given by the undersigned (the “Bomrower™) o sccure the Borrower's Note 10
BANC OHE MORTSABE C PDRATIﬂﬁr
BANK ONE CENTER/TONER, 111 Manument Cilircle {the “Lender™)

cf the samc date and céfgzﬁg'f&"% Jéﬁé'&‘m ufcs c’cL:go i}lgmmmt and located ar
1709 WALTERS AVENUE, HORTHBROOX, ILLINOIS 60062

[Proparty Addexs)
The intereet rate sialex] 90 the Note is called the "Notc Rie.” The daie of the Note is called the "Now Daie.” |
understand the Lendear may transfer the Noie, Security Instrument :ind this Rider. The Lender or anyone who takes the Note,
the Security Instrument and this Rider by transfer and who is entided o receive paymenis under the Note is called the “Note

Holder.”

ADDITIO WAL COVENANTS. In addition 10 the covenants zfki agreemenis #n the Secatity Instrument, Borrower and
Lender further covsnant and agree as follows (despite anything « the contrary contained in the Security Instrument or the

Note):
1. CONDITIONAL P.GHT TO REFINANCE

Al the matirity daic of the Notc and Security Instrement (the "Matrity Date™). [ will be able (0 obtain a new lean
("New Loan™) with a new /afaturity Date of Novembar 15t , 20 22 ., and with an
interest rate equal 1o the "NesviNote Rale” determined ik accordance with Section 3 below if all the conditions provided in
Sections 2 and 5 below are met (GZx "Conditional Refinancing G>ton™). If those conditons are not met, { undersiand that
the Notc Holder is under nn oblig=0. 1o refinance or modify the Noie. or to exiend the Matunity Date. and that | will have
to repay the Notc from my own resoarces 2« find a leader wilhing 10 lend me the money @ repay the Nots.
2. CONDITIONS TO OPTION

If [ want to exercise the Conditional R-Fnancing Opion at ranmity, cortain conditions must b met as of the Marrity
Date. These conditions are: (1) I must still Lc e owner and occupans of the property subject to the Security Instrument (the
“Propexty™): (2) 1 must be current in my monfily prymenis and cannot have boea more than 30 days laic on any of the 12
scheduled monthly payments immediately preccdiug the Maturinr Date; (3) no Yon against the Propenty (excopl for taxes
and special assessments not yet due and payable) other than tha of the Security Instrument may exist; {37 the New No@
Rate cannot be morc than 5 perceniage points above ux, Notwc Rate; and (5) 1 must make a wrilten roquest (o the Noie
Holder as provided in Section 5 below.
3. CALCULATING THE NEW NOTE RATE

The New Moic Rate will be a fixed rale of interest varal o ithe Federal National Morigage Association’s required net
yield for I0-vear fixed rale morigages subject w a 60-day mundiwxy delivery commitment. plus one-half of onz pereeniage
point {0.5%), rounded 1o the nearest one-cighth of one percenase noint (0.125%;) {the "New Note Rate™). The required net
yirad shall be the applicable net yield in effect on the date and ar.c of day that the Noic HoMer receives pouce of my
clecton to exercise the Conditional Refinancing Option. If this raguired net yieki is not availablc, the Note Holder will
determine the New Note Rate by using comparable information,
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Soction 3 above is mot grezier than 5 perceniage points above the Notwe
Rate and ali other conditions required in Section 2 above are satisfied, the *erc Holder will detenmine the asmount of the
monthly payment that will be sufficient to repay in {uli (a) the enpaid principas, plus (b) accrued but unpaid interest, plus {€)
all other sums | will owe under the Note and Sccurity Instrument on the Mawr(y Foate (assuming iy monthly payments
then are cuirent. as required under Section 2 sbove), over the term of the Mew Npiz =tthe New Note Rate in equal moathly
payments. The result of this calculation will be the amount of my new principal and intrrest payment every month uril the
New Note iz fully paid.
5. EXERCISING THE CONDITIOMAL REFINANCING OPTION

The Notc Holder will notify me at least 60 calendar days in advance of the Manaty Date and advise me of the
principal, accrued but unpaid interest, and all other sums 1 am cxpecied o owe on the Matusn IMate. The Noic Holder also
will advise me =hat [ may exercise the Conditional Refinancing Option if the conditions in Sicton 2 above are met. The
Note Hoider will provide my payment record informaticn, wogether wilh the name, lifle o address of the person
representing the Note Holder that © must notfy in order o excrcise the Cenditional Refinancing Option. If T meet the
conditions of Section 2 above, I may =xercise the Conditional Refmancing Option by notifying th Iycie Holder no later
than 45 calendar days prior 1o the Maturity Date. The Note Holder will calculate the fixcd New Note Raic based upon the
Federal National Mortgage Association’s apnlicable published required net yiekt in cifect on (he date and time of day
notification s received by the Note Holder and as cakculated in Section 3 above. I will then have 30 celendar days in
provide the Notc Holder with acceptable proof of my required ownership, occupancy and propesty hen status. Before the
Manurity Date the Note Holder will advise mc of the new inierest rate {the New Noirc Rate), new rnonthly paymeni amount
and a date, time and place at which 1 must appear to sign any documents required 10 compieice the required refinancing. 1
understand the Note Holder will charge me a $250.00 processing foee and the costs associated with updating the tide
insurance policy, if any.

BY SIGNING BELOW, Borr/wa,capts and agrees to the tenns and covenants contained in this Balloon Rider.

2 ﬁ/ ,%z, (Jallﬂ@,é&"?\. pw,ﬁﬁ {{i (Sesd

(Seal)
T N PISANELLI Borrower ELIZABETH N. PISANELLI Borrowes
(Sealy ' (Seal)
-Borrower -Borromer
{Sign Criginal Only]

MNULTISTATE BALLOON RIDER - Singls FamQy - Fernle Mee Unilerm instrument Form 3190 128%

@,—872 (31651 VMP MORTOAGE FCAME - {312)263-2100 - (5001525-7281
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