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MORTGAGE o \

THIS MORTGACE (' Security Instrument””) is venonOCtOberB e

19 ..92... . The morigago: s ....... .40 Ja. k!cﬁauthy and. Rhonda. A MeCacthy,.. his. E S YO
.................................................... {"'Borrower’';. This Security Instrument is Biven 1O ... coeeceviimieinceaninnnes
... ANTHONY. BANK,- A.EEIJFA.*\L SAVINGE. . BANK ... occerrerieerensinrencans . ‘ahich is organized and existing
under the laws of .....Ehe. UnitedSates. Of ATBLARA...... . and Whose BAANESS I8 ..veererrenremeeereeererreennn,
5 eereveeeeeeeeeenenane s 1441 8. 49th.Court.,..Ciceso, . 1. 60650. (*Lender™).
¥ Borrower owes Lender the principal sum of .....593.}{?.1.1&){ Five Thousand and Na/ 00 s-oomooomreaaat
S InTTIITTTIINTTIOOTTIINIIS Doilars (5.5, § ...15.(00.00. . ..). This debt is evidenced by Borrower's noic

.............................................

= dned!htsumcdalculhnSoumyl m“hou: wpmndufommmypaym with the fusi debt, if not
< paid carlier, due 3nd payadle on ......... AV NOVESLY T ,l.a .............................................. This Secusity instrumes
E" secuces 10 Lender: €a) the nopayment of the dedt eviaeroed by the Note, with interesl, and al) renewals, extensiosss and
, modificaticns of the Note: () the pavment of ail other suris: with intereat, advanced under paragraph 7 to protect the securtly
3 of this Security Instrurnent; and (¢) the performance of Bosrow.r ¢ covenents and agreements under this Security Instrument
and the Note. For this purposc, Bomw:rdouhemby mortgaye, gram andcmrcylo Lender the {oliowing described prop-
erty docated B .ooereniin e L5014 ) OO SRRSO Seesae County, Mlinoxs:

Rt '

Lot 290 in George F.Nixon and Company's Fairview /clition to Westchester in the

: East 1/2 of the Scuthwest 1/4 of Section 21, Tosmship 39 North, Range 12, East
of the Third Principal Meridian, in Cook Courty, lilinuis.
4 - {OEFT-01 KELHFDING $31.53
- PIN 15-21-315-008 . “Taren: TEAN EEI1 10/20-92 14124100
LU0 L A R—-P2-780681
5' mx COUNTY BECURDER
_32780‘:81
2 - . 7 2l ;
u which has the address 05 ......oooeeeeeeeee 193;&1}1 ........ ertaeeseniearas cererrnnaas y eeeeee Westcne‘u o, ISR .
L C isma) icay) -

llinois. ........... 60134 . ... {**Property Address’);

; Zip Codef .._‘

- TOGETHEPR WITH ail the improvements now or hereafter erected on the property, and all exsements, appurtenances,
and fixtures row or hercafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referrad to in this Security Imtrument as the **Properrs ™

—~  BORROWER COVENANTS that Borrower is lawfully seised of the csiate hereby conveyed and bas the right io mortgage,
grans and convey the Propenty and that the Property is unencumbered. except for encumbrances of record. Borrowe: warranis
uﬂwmdefmdgmlyuwuucmunmwanch:mwm subject 10 any encumbrances of record.

" THIS SECURITY INSTRUMENT vombines uniform covenants for national use and pon-uniforen covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.
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24. Riders 1o this Secarity Instrument. If onc or more riders are cxecuted by Borrower and recorded together
- with this Security Instrurnent, the covenants and agreements of cach such rider shall be incorporated into and shall amend
andW&m“mﬁﬁm@ml@msﬂﬂzrﬁu{s)mamd@&mmyhmm
[Gwckapplmblcbox(cs]]

"] Adjustable Rate Rider O Condominium Rider {1 1—4 Family Rider - .
[ Graduated Payment Rider {1 Planne¢ Unit Developrem Rider [(C] Biweekly Payment Rider
[[J Balloon Rider - [] Rrate tmprovement Rider : [J Second Home Rider

[C] Otherts) [specify)

_ BY SIGNING BELOW, Bon-uwct ampts and agrees to the terms and covenants contained in this Security Instrument
andmany rider{s) exzcuted by Borrower and recorded with it.

STATE OF Itinoss. . ... (L. Cook . ...l County ss:

oo, the undersignad. ... ... .. .. .., a Notary Public in and for said county and state,
do hereby certify that. .. ... John &, McCarthy and Rhonda &. McCarthy, his wife .. . ... .. ....
............................. persciaily known to me to be the same person{s) whose name(s) . ... .are

subscribed to the foregoing instrument. appearci before me this day in person, and acknowledged that. . .the. v..

signed and delivered the said instsument as. . taearn {ree and voluntary act. for the uses and purposes therein
set forth.
Given under my hand and official seal, this. . . 8th . .day?[ .. OcLober. . ceeee, 19,92
4

r

My Commission expires: _ g C / . s /—j | ‘\;

) “OFFICIAL SEAL™ ‘ Notary. Pubiic

Cis Cothard
Notary Public. State of !ilinois
My Commission Expires 5{23]93 |
QMmN e T

\""

B oy -

{Spece Below This Lihe Reserved For Lender and RECOIOSr) = =

Prepared by & mail to:

ey
r

ST. ARTHONY BARK
A Federal Savings

1447 S. 45th COUR
CICERO, ILLINOIS 60650

vt
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" UNIFORM COVENANTS. Borrower amd Lender covenant and agree as follows:
. 1. Payment of Princlpal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc
. the principal of and intcrest on the debt cvidenced by the Note and any prepayment and late charges duc under the Note.
2. Funds for Taxes and Insurance. Suhiect to applicable law or 10 a written waiver by Lender, Borrower shall
pay io Lendcr on the day monthly payments are duc under the Nete. untii the Note is paid in full, a sum (“*Funds™'} for:
_ (a) yearly taxes and asscssments which may attain pricrity over this Security Instrument as a lien on the Propenty; (b) yearly
leasehold payments or ground rents on the Property, if any; (c} yeasly hazard or property insurance premiums; (d) yearly
flood insurance premiums. if any: (¢} yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
o Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mongage insurance premiums. These
items are catled “"Escrow liems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a ie.xder for a federally related mortgage loan may reguire for Borrower's escrow account under the federal Real
Estate Seltizment Pracedures Act of 1974 as amended from time fo time, 12 U.S.C. § 2601 ef seq. {""RESPA™), unless
- . anothor Taw that applies to the Funds sets a lesser amouni. If so, Lender may, at any time, collect and hold Funds in an
amount not to excoad the lesser amount. Lender may estimate the amount of Funds due on the hasis of current daws and
reasonable estimates of sxpenditures of fiture Escrow fiems or otherwise in accordance with applicable law.

. The Funds shall be held in an institution whosz deposits are insured by 2 federal agency. instrumentality, or catity
(including Lender, if Lender is such an institution) or in any Fedzral Heme Lozn Bank. Lender shall apply the Funds to
pay the Escrow ftems. Lenaes miy rot charge Borrower for bolding and applying the Funds, annually analyzing the escrow

acrount. or verifying the Escrow licris, unless Lerder pays Borrower interest on the Funds and applicable law permits Lendes
tc make such a charge. However. Lender may requirc Borrower tu pay a one-lime charge for an independent real cstate

- 1ax reporting service used by Lender 1n cornection with this lcan, unless appiicable law provides otherwise. Unless an agreement
is made or applicable law requires interestio%e paid, Lender shall not be required to pay Borrower any interest or eamings
on the Funds. Borrower and Lender may agrer-in wriling, however, that interest shall ke paid on the Funds. Lender shall
aive to Bonawer, without charge, an annual ac-ounting of ihe Funds, shuwing credits and debits 1o the Funds and the purnose
for which each debit 1o the Funds was made. The Fund's are pledged as additional secunty for all sums secured by this Security
Instrument. . : ' e - ‘ o ;

. If the Funds held by Lender excoed the amounts fe.mitted to be held by applicable law, Lender <hall account to Borrower
for the excess Funds in acoordance with the requiremenis of applicable faw. If the amount of the Funds held by Lender at
any time is not sufficient to pay the Escrow lters when due. Lender may so notify Borrower in writing, and, in such case
Borrower shall pay 1o Lender the amount necessary {c make u) the deficiency. Borrower shail make up the deficieacy in

". po more than twelve monthly payments. at Lender’s sole discretion (
 Upon payment in full of all sums secured by this Security irstiiment, Lender shall promptly refund 1o Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire o1 521l the Property. Lender. prior to the acquisition
ot #2le of the Property, shall apply any Funds held by Lender at the timz-Gi acquisition or sale s a credit against the sums
secared by this Secunity Ins-ument.
: 3. Application of Payments. Unless applicable law provides viierwise !l paymente received by Lender under
paragraphs 1 and 2 shali be applied: first, to any prepayment charges due under the Neie: second, to amounits payable under
paragraph 2: third. to micrest duc: fourth, 1o principal due; and last, to any late charp s due under the Note.
‘ 4. Charges: Liens. Borrower shall pay all tanes, asscssments, charges, fines und mpositions attributable 10 the
" Propenty which may attain prionty over this Security instrument, and ieasehold payments or ¢-ound reats. if any. Berrower
shall pay these obligations in the manner provided in paragraph 2. or if not paid in that manner, Borrower shali pay them
on time direcily to the person owed payment. Borrower shall promptly furnish to Lender all nolices of anants 12 be paid
under chis paragraph. If Borrower makes these payments directly. Borrower shall prompuly furnich to Lender vootipts evidencing
the payments. -

: Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Forrower: (2)
agrves in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in good
faith the lier by, or defends agaiast enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
pravent the enforcement of the lien; or () secuses from the holder of the lien an agreement satisfaciory to Lender <ubor-
dinating the lis= to this Security Instrument. If Lender determines that any pan of the Property is subject to a lien which
may aftain priority over this Security Instrument. Lender may give Borrower a notice identifying the lien. Borrawer shall
satisfy the lien or take one or morc of the actions set fosth above within 10 davs cf the giving of notice.

5. Hazard or Property Insurance. Buirower shall keep the improvements now existing or hereafter erecied on
the Property insurcid against loss by fire, hazards included within the term ““extended coverage™ and any other hazards.
including floods or flooding. for which Lender requires insurance. This insurance shall be maintained ia the amounts and
for the periods tha: Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower sudject to
Lender's approval which shall ot be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lendes
may. at Lender's option, obain coverage to protect Lender's rights in the Property in sccordance with paragraph 7.
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- person) without Lender’s prior writlen consent, Lender may, at its option, require immediatc payment in full of all sums

secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
" law as of the date of this Security Instrument.

‘ * If Lender exercises this nption, Lender shall give Borrower notice of acceleration. The notice shal] provide a period
of not less than 30 days from the date the notice is deliversd or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain condilions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security instrument. Those conditions are that Torrower:
{a) pays Lender al} sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agrezments; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to. reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assurz that the fien of this Security Instrument, Lenders rights in the Property and Barrower's obligation to pay
the sums secured by this Security instrument shali continuz unchanged. Upon reinstatement by Borrower, this Security In-
strument and the dbiigations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate sial’ rot apply in the case of acceleration under paragraph 17. )

19. Sale of ¥0t2, Change of Loan Servicer. The Noic or & partial interest in the Note {together with this Security
Instrument) may be sold w2 or more times without prior notice to Borrower. A sale may result in 2 change in the eniity
(known 2s the ‘Lean Servicer™ that collects monthly paymems duc under the Notc and this Security Instrument. There
also may be one or more chanses-of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be. given writian notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and adarcss of the new Loan Servicer and the address to which payments should be made.
The aotice will also contain any other infrimation required by applicable law.

20. Hazardous Substances. Borower shalf not cause or permit the presence, use, disposal, slorage, or release
of any Hazardous Substances on or in the Proper.y. Borcower shall not do. nor allow anyone else 10 do, anything affecting
the Property that is in violation of any Environnienia'’Law. The preceding two sentences shall not apply to the presaice,
use. or storage on the Property of small quantitics ¢ Hazardous Substances that are generally recognized to be appropfiate
to normal residential uses and to maintenance of the Property.

Borrower shall promptiy give Lender writien notice of any investigation, claim. demand, lawsuit or ather aciion by
any governmental or regulstory agency or private party_iuvolving the Propeity and any Hazardous Substance or
Environmental Law of which Barrower has actual knowledge ! If 8orrower Jcams. or is notified by any governmentai or
regulatory authority. that any Yemoval or other remediation of any da.37dous Substance affecting the Property is necessary,
Borrower shall prompily take all necessary remedial actions in acccedrnce with Environmental Law.

As uszd in this paragraph 20, **Hazardous Substances™ are thosc substences defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, otfier flummable or 1oxic petreleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or icimaldehyde, and radioactive materials. As
used in this paragraph 20. **Environmental Law"* means federal laws and laws of by jurisdiction where the Property is located
that relate to health, safety or environmental proiection. '

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedics. Lender shall give notice tc Borrower prior to accelerstion following Borrower’s 2
breach of any covenant or agreement in this Security Instrument (but not prior io accekiratisp under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a} the default; (b) the actiop caquired 1o cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must ¥
be cured; and (d) that failure to cure the defanlt on or before the date specified In the notice may r=cv't in acceleration =
of the sums secured dy this Security Instrur~ent, foreciosure by judicial proceeding and sale of the Prepedty. The notice .
shall further inform Borrower of the right to reinstate after acce*=ration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured un Ar before the date specified in the notice, Lender at its option may requie immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lenider shall be entitled 10 collect &ll expenr=s incurred in pursuing the remedies provided in
this parsgraph 21, including, bul not limited to, reasonabie attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this Security
Instrument withcut charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

300L%0

T4

Form 3014 S0 (page 5 of 6 pages)

EH




UNOFHCIA,LAC;QEK 3

v

All inserance policics and renewalr shall be acceptabie to Lender and shall include 2 standard mostgage clawse. Lender
shull have the right ta hold the policics and renewals. If Lender requires. Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of foss, Borrower shall give prompt notice to the insttrance carmier and
Lender. Leader may make proof of loss if not made prampdy by Borrower. .

Unless Lender and Borrower athenwise agree in writing. insurance proceeds shall be applied ta restoration or repair
of the Property damaged, it the restoration o repair is ecoromically feasible and Lender's seturity is not Jessened. If the
restoration or repair is not economically feasibie or Lender’s secunty would be lessened, the insursnce proceeds shall be
applied to the sums secured by this Security Instrument, whethzr or not then due. with any excess paid (0 Borrower. If Borrower
abandens the Property, or does not answer within 30 days a notice from Lender that the insurance carmier has offered (o

settle a claim, then Lender may collect the insurance proceeds. Lender may ase the proceeds 1o repair of restore the Property -

or 10 pay sizms secured by this Security Iastrument, whether or not then Juz. The 30-day peniod will begin when the notice
is given. -

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall net Extend
or postpane the dac Aule of the monthly payments referred to in paragrapiis | and 2 or change "he amount of the payments.
+ . Ifunder paragraph 2! tha Property is scquired by Lender, Borrower™s gt 10 any insurance policies and proceeds resulting

+ from damage e the Prapsrty prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately yriv/ to the acquisition. -

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leasehoids. Borrower shall tooipy, establish, and usc the Property as Borrower's principal residence within sixty days
after the execution cf this Security insirument and shall continue to eccupy the Property as Borrowes s principad residence
- for a1 least one ycar after the date of scuupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld. or unless extenuaing circumstances exist which are beyond Borrowes"s conirol. Borsower shall not
destroy, damage ot impair the Propenty. allow the Praperty to deteric ¢, or commit waste on the Property. Barrower shall
be in default if any forfeiture action or proceading . whether civil or criminal, is begur that in Lender's good faith judgmem
could result in forfeiture of the Propenty or otherw s materially impair the Lign created by this Security Instrament or Lepder's
security interest. Borrewer may cure such a default 2. reinstate. as provided in paragraph 18. by causing the acticn or
proceeding to be dismissed with a ruling that, in LendZr s good faith dzzermination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s security
interest. Borrower shall aiso be in default if Borrower, during the laan appiication process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lendes rwith amriai inforraation) in connection with the loan
eviderced by the Note, including, but not limited to. representationy » ing Borrower's occupancy of the Property as
a principal residence. If tnis Security Instrument is on a leaschold. Bottowr« shall comply with all the provisions of the Jeass.
If Borrower acquires lec title 10 the Propenty. the Jraschoid and the fec ntie shall not merge unless Lender agrees to the
merger in writing. :

7. Frotection of Lender’s Rights in the Property. i Borrower fails 10 perform the covenants and agreemens

. contained in this Security Instrument, or there 15 a iegal procecding that may significariiy affect Lender’s rights in the Propenty .
(such as 3 proceedirg in bankrupicy, probate. for condemnation or forfeiture or 1o enforic ‘aws or regulations), then Lander’

may do und pay {or whatever is necessary to protest the value of the Propenty and Lendi's rights in the Property. Lender's
gctions may inciude paying any sums sccured by a lien which has, priority over this Secunty {n:trument, appeaning in court,
paying reasonable attorneys™ fees and entering on the Property to make repairs. Although iondes may take action under
this paragraph 7, i.cnder docs not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Brerwer sadured by this

Security Instrument. Uniess Borrower and Lender agree 10 other terms of payment, these amounts si2li S=ar interest from
the Cate of disbursement at the Note ratc and shall be payzble, with interes:, upon notice from Lender 1o Borpuér requesting
payment. - '
8. Mortgage Insurance. If Lendzr required mongage insurance as a condition of making the foan secured hy this
Security Instrument, Borrower shail pay the premiums required to maintain the monigage insurance in effect, If, for any
reason, the morigage insurance coverage required by Lender lapses er ceases to be in effect, Bormwer shall pay the premiums
required to obtain coverage substanially equivalent to the mortgage insurance previously in cffect. al a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent merigage insurance coverage is not available, Borrower shall pay 1o Lender esch month
a sum equal to one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased (o be in effeet. Lender will accept, use and retain thesc payments as a loss reserve in lieu of mortgage
insurance. Loss resesve payments may no longer be required, at the option of Lender, if martgage insurance coverage (in
the ameunt and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obfained. Borrower shall pay the premiums required 1o maintain mortgage insurance in effect, or 1o provide & loss
reserve, until the reguirement for mortgage insurance ends in accordance with any written agreement Setwsen Borrower
and Lender or applicable law, e
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9. Inspection. Leader or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

18. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lica of condemnation, ase hereby assigned
and shall be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sumns secured by this Security Insirament,
whether or not then ne, with any excess paid to Borrower. In the event of a partiai taking of the Propeny in which the
fair marke1 value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument sha!l be reduced by the amount of the proceeds multiplied by the following fraction:
{a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market valuz of the Property
immediately before the taking. Any balance shall be paid to Borrower. It the event of & parial taking of the Property in
whick the fair markt value of the Property immediztely before the taking is less than the amount of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shial’ oo applied to the sums secured by this Security Instrument whether ar not the sums are then due.

I the Properly is-abcndoned by Borrower, or if, after notice by Lender 1o Borrower that the condemror offers to
make an award or settle a Clavia for damages, Borrower fails to .cspond 1o Lender within 30 days after the date the notice
is given. Lender is authorized 10 rollect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums secured by this Secoriy Instrument, whether or net then due.

Unless Lender and Borrows. otherwise agree in wriling, any application of proceeds 10 principal shall not extend
or pasipone the due dat2 of the monthly pav.neats referred 1o in paragraphs 1 and 2 or change the amoun: of such payments.

11. Borrower Not Released; Foroearance By Lender Not 2 Waiver. Extension of the time for payment ot
madification of amortization of the sums securxd by this Security Jestrument granted by Lender 10 any suecessor in inleres)
of Borrower shall not operate o release the Liaviiry of the original Borrower or Borrower's successors in interest. Lender
shali not be reouired to cammence proceedings agzorsi any SUccessor in interest or refuse to exiend time for payment or
otherwise modify amortzation of the sums secured by s security Instrument by reason of any demand made by the original
Borrower or Borrower’s successors in interest. Any forb:arapce by Lender in exercising any right or remedy shall not be
2 waiver of ar preclude the exercise of any right or remed; .

12. Successors and Assigas Bound; Joint and Seveial Liability: Co-signers. The covenants and agreements of
this Security Instrurient shall bind and benefit the-successors ana Gseigns of Lender and Borrower, subject 1o the provisions
of papagraph 17. Borrower's covenants and agregmpnts shall be joiniand several. Any Borrower who co-signs this Security
Instrumnep! but does not execuiz the Note: (a) is co-signing this Security Josuument only o monigage. grant and convey that
Borrower's interest in the Property under the terms of this Security Instruipsat. (b is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any ot*icr Sorrower may agree te extend, modify,
forbear or make any accommodations with regard to the terms of this Security Insirumzat or the Note without that Borrower s
consem.

13, Loan Charges. I the loan secured by this Security Instrument is subjeet o 2 law which sets maximum loan
charges, and (hat law is finally intespreted so that the interest or other loan charges collecie 1 01 to be collected in connection
with the loan exceed the permitied limits, then: () any such loan charge shall be reduced by the umount necessary 1o reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which excesded permitied limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under .ne-Note or by making
a direct payment to Borrower. If a refund reduces principal. the reduction wxll be treated as a partizy £ cpayment without
any prepaviment charge under the Note.

14. Notices. Any notice 10 Borrower provided for iff this Security Instrument shall be given by divering it of
by mailing it by first class mai} unless applicable law requires use of another method. The notice shall be diveciad 1o the
Property Address or any other address Borrower designates by notice to Lender. Any aolice to Lender shall be given by
first class mail 10 Lender's address stated herein or any other address Lender designates by notice w Borrowes. Any notice
pravided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided
in this paragraph.

18. Gaoverning Law; Severability. This Secunty Instrument shall be governed by federal faw and the law of the
jurisdiction in which the Property is locate2. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable faw, such conflict shall not affect other provisions of this Security Insirument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severabis.

16. Borrower’s Copy. Borrowers shall be given one cenformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any pan of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
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