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MORTGAGE

THIS MORTGALE ("Secunity Instrumsent”'y is given on September 24, 1992
The mongagors ALVIN TAYLOR, A Bachelor

“Borrower™y. Tints Secunty Instrumeni is given {o
South Shore Bank of Chicago { ¢ d 5

which is organized and exssting undes the laws of illinois . and whose address it

;2?: ez; ;;;‘f‘::z daé;‘;ié(}chicasm l: 60649 ("Lender™). Bomrower owi: Lender the principal som of
Duilars (US. $ 15,000, 00 ). This deb, 34 evidenced by Borruwer’s note daled the same date as this Serunity
Instrument ("Note™), which provides for monthly pas nents with the full debr. if not paie carlicr. due and payable on
Septesber 20, 2007 - This Secunty Instrivaent secures 1o Lender:  (a) the repavment of the debt
evidenced by the Note. with interest. and all renewals, cvlensions ind modifications of the Note: (bt the matment of all other
sums. witlt interest. advanced urder paragraph 7 (o protect the secaty of this Secusity Insrument; and (o) the pericemance of
Burrower's covenants and agreements under thix Secunity Insirument and the Note. For this purpose, Birrower does heteby

mortgage, grant al coavey to Lender the fullowing descnbed property bacitedin - ¢ ty of Chicago
COOK County, Uhinois:

LOT 8 IN MILLS AND SONS SUBLIVISION OF LOT L1 IN BLOCK Z aND BLGCK 3 [N MILLS AND
SONS Y.BDIVISION OF THE WEST 1/2 OF THE SOUTH WEST 1/4 OF SECCION 33, TOWNSHIP 40
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAX, IN COUX COUNTY, ILLINGCIS.

COMMON'.Y KNOWN AS: 55558 W. Cortland, Chicago, IL 60639

P.1.N. #13-33-301-001-0000 N
e

63703

CE 1 4, RECORGING $3i.5C
18,000 TR&N 2813 10/20/92 14139309
THOTA N-92-7B(0704

THIS 1S A TUNIOR MORTGAGE. i, COUNTY RECUROLK

5556 ¥. Cortland
[Strect)

ithinois 6063¢ {"Property Address™;

1&ip Code)

which has the address of
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TOGETHER WITH all the improvemcents now of hereafier erecied on the propeny. and all easements. zppurtenances.
2ix! fidiures now or hereafter 3 past of the propenty. Al replacements and additions <hall alto be covered by this Secumty
Insrument. Al of the forrgoing is referred 1o tn this Secuniy Instrument as the “Property ™

BORROWER COVENANTS that Borower is lawfully seised of the csate hereby conveyed and fhus tke nght 1o
morigage, grant and convey the Propeny 2! that the Praperty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Propenty against all claims and demands. subsect 1o any
encumbmances of record.

THIS SECURITY INSTRUMENT combines uniform covenanls for national uee and nen-unifosm covenants with
limited variations by jurisdiction to constitele a uniform security instrument covering real propersy.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as followe: :

1. Payment of Principal and Interess; Prepayment and Laie Charges. Borrower <hall promptly pay -vhen die ¢
peincipal of andd interest on the debt evidenced by the Note and any prepayment and Jase charges duc under the Note,

2. Funds Yor Taxes and Insurance. Subject 10 applicable law of to a written waiver by Lender. Borrowe - chalt pay 1o
Lender on the day monthly payments are due under the Note, unitl the Note is paud in full. a sum ("Funds”) fir: (a) yearly
lazes and assessments which may attain priority over this Securily Instrument as a tien on the Property; ib) yearly ‘easchold
payments or ground rents on the Property. if any: (c) yearly hazard or propenty insurance premiums: {d) vearly flood
insurance premiums..if any; (e) yearly mortgage insurance premiums, 1if any; ané (f) any sums pavable by Berower 1o
Lender. in accordanie vith the provisions of paragraph &, in licu of the payment of nwnigage insurance premivmy, Thew
ttemns are called "Esciov/iisms.” Lender may. at any time. collect and bold Runds in an amount rot to evceed the marimum
amount a iender for & Farally related mortgage loan may require for Borromers escrow account under the federal Real
Estate Settlement Procedurcs A2: of 1974 as amended from time to time, 12 U.S.C. § 2601 ¢f seg ("RESPA"), uniess another
law that applies (v the Funds sets 2 lesser amount. If <o, Lender may, at any time, coll.ct and hold Funds in an amount not to
exceed the lesser amount.  Lenioy may estimate the amount of Funds due on the basis of curent data and reasonahle
estimates of expenditures uf futnre Escrow ltems or otherwice in accordance with applicable faw.

The Funds shall be hek! i an fistiution whose deposity ane invored by a faders! agency. istrumentadity, of cotiy
tincluding Lender, if Lender is such an instystion) or in any Federal Home Loan Bank. Lender shali 2pply the Funds to pay
the Escrow liems.  Lender may nol charge Rormwer for holding and applving the Funds. annually analyvzing the cscrow
account. or verifying the Escrow ltems, unles: Liender pays Borrower intesest on the Funds and applicable jaw pemits
Lender to make such a charge. However, Lend2t m.y tequire Borrower 10 pay a one-time charge for an independent real
esiale [ax reporting service used by Lender in connecticn with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable iaw requires interest to bepaid, Lender shali not be required to pay Borrower any interest or
camings on the Funds. Borrower and Lender may agree in writing. howsver, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge. an arnuz) accounting (ef b Funds, showing credits and debits to the Funds and the
puipose for which each debit 1o the Rinds was made. The Fundi 2¢¢ pledged as addsizonal security for ail sums securedt by
this Secunty Instrument.

If the Funds itehd by Lender exceed tix amounts permitied 10 Yo aeld by applicable taw, Lender shzll account so
Borrower for the excess Funds in accordance with the requirements of zpplicable law. {f the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow liems when due, Lender niay <o noufy Bormower in writing. and, in
such case Borrower shall pay to Lender the amount necessary o make tp Gie aeficiency. Bomower shall make up the
deficiency i o more than taelve monthly pavineans, af [ enders sle dvcrgtion

Upon payment an full of alf cums secared by this Seounty Indnancat, 1 emder <ns! orompily refund o Buetrowes any
Funds held by Lender. 1. under parngraph 21, Lemder shall acquue of sell the Properiy, 1 esder, prior 1 the sequisiticst of
sale of the Property, siall apply any Funds held by Lender at the Ume of acquisition or sale as a credit agrinst the sums
secured by this Secunty Insirument.

3. Application of Payments. Unless applicable law provides otherwise. all payments. reiciead by Lender under
paragraphs t and 2 shall be applied: firt. 10 any prepayment charges due under the Note; second, 19 zraoints pavable under
paragraph 2. third. to inferest due: fourth. to principal duc: and last. to any late charges due under the Nede:

4. Charges: Liens. Bomower shall pay ali taves. assexsments, charges, fines and impositions-stributable ¢ the
Froperty which may aitain priofity over this Sccurity Insrument, and leaschold payments or ground rents, i£any. Bomower
shall pay these obiigations in the manner provided in paragraph 2. or if not paid in that manncr, Bomower shall pay them on
time directly to the person owed payment. Bonower shall zromptly fumish to Lender ali notices of amounts to be paid under
this parugraph. If Borrower makes these payments dirccily, Bormower shall promptly fumish to Lender receipts evidencing
the payments.

Borrower shzll promptly discharge any lien which has prionity over ths Secunity Instrument uniess Bormewer: (21 atrees
i whiting to the payment of the obligalion secired by the licn in a manner acceptable 1 Lenubet, ib) condests in good faith the
lien by. of defends agairst enforcement of the ien n, legal provecdings which in the Lender’s opinion operate o prever:t the
enforcement of the hen; or (Cj secures irom the holder af the Bon sn agreement satisfactory o Lendes wbordinating the lien
1o this Secunity Instrument. I Lender determines that any pant of the Propenty is subject (o a tien which may atin pnority
wver this Secunty Instrument, Lender may give Borrower a notice identifying the lien. Bomower shall satisfy the lien o take
one of maze of the acions set forth above within 10 days of the giving of notice.

5. Harard or Property Insurance. Borrower shall keep the improvements row exisling or hereafier erected on the
Propecaty inwred against foss by fire, hazards included within the term “extended coverage™ and any other hazards, including
Nloods or Nuoding, for which Lender reguires insurance. This insssance shall e maniained in the amounts and for the
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.ALVIN TAYLOR U NOFFICLAL/CQ F,)Y .

perinds that Lender requires  The insurance camer paniding the imurance <hah he chonen by Baorrower subject 1o Lenders
apprinal whick shalf not he anrcasonably witkheld 1 Bomrower fails to mantan con crage descnbed ahove, Lender may, at
Lende, ™ option, obtain coverage 10 protect Leader's nichts in the Propeny in scvonfance with parcgraph 7

Al msuranee }')Oht'i('\ and renewals vhall be m('t’;ll.]hic_’ to Lender and <hall include 1 standard mimzage clause Lender
shalt have the night to hold the policies and renewals 1t iender requires: Boirower shall profupily pave 1o Londer ali rencapas
of paied presmums and renewal notces Inthe event of lov, Bursower thall give prompt notice 1o the isarance cammict and
Lender. Eender may muke proot ot lows of not made promptly by Borasw e .

Unless Eender and Borewer viberwise agree in witing aurance praxeeds ~hatt he appliea fo redoration o repair of
the Propenty damagel. if the restorabon or repair o cconomueally feasble and Leader s wounty v oot levwened it the
restorat:on or repair 1o not economhcally feasble or Lenders <ecurity would be Jeseened, the insurance proverds <hall be
applied 1o the sums secured by this Secunty Indrament. ahether or nat then due. with any excess paid to Bommower, if
Borrower ahandons the Property. of does not anwaer withm 30 dave a rotice from Lender thar the insurance cames has
offered to seele a claim, then Lender may collect the mwrance preads. f.omdsr mav use the praweeds 1) repain of restone
ihe Propeity or to pay sums secured by this Secunity indniment. whether or not then due. The Mb-day period wil begin when
the nolice s given

Unless Lender a1d Borrower wtherwise agree in winting, any application of proceeds 1o principal <hatf not exdensd o
postpone the duritute of the monthly pay ments referred 1o in paragraphs 1 and 2 or change the amount of the paymenic. If
under paragraph i the Propeny is acquired by Lemder Borrover’s aght to any incurance pohoies and proceeds rewling
from aamage to the Pionerty prior to the acquisiiion shall pess to Lender to the extent of the sums sacuned by thiv Sevunty
Instrument immediate!s risor io the acginstion,

6. Occupancy./f'ecscovation. Maintenarnce and Protection of the Properts: Rorrowers 1oan Appiication:
Leasehclds. Borrower <halliocupy. establish, and use i Propenty as Borrower s principal residence withen sy davs afeer
the execution of this Secunty’Inatrament amd shall continue 1o oveupy e Property as Borrower™ principal iesidence Tor af
least cne year after the date of xcupancs. unless bender aihervace aprees in wiintg, which ¢oment ¢iali not he
unreasonably withheld. or unless exteriianng circumaances exnt which are besomt Borrowers control - Homorwer shat! nos
dearoy. damage or impair the Propertyy ahiow the Property 1o deienorate, or commit waste on the Property. Bormower <hall
be in defaulr if any forfeiture aciion or procecding. whether cived or criminat, v hepun that in Lender™s g fasth fudement
could result in forfetture of the Property o otherwise materially mmpair the fien created by this Scounty lastrument or
Lender™ security interedt. Borrower may cure stch a defanlt and rematate. as provided m paragraph 18, by cauvng the st
or preceeding to be disminsed with a nehisg that, in(l eaders pood faith detenmination precludes forfeiture of the Bormsaer's
interest in the Property or other material impaimmeny’ai the hen created by this Secunty Inmment or Lender s v unis
nterest. Borrower shalt also be in Jellt if Boroser Zunng the Ioan application procese, gave matenally fale or
inaccurate mformaton or statements to Lender for taiked to'pros ibe Lender with any matenal information i coanection wath
the loan evdenced hy the Noteancluding. bet m imnted (o representatoms concenmng Buttmer® oveupancy af the
Property ava pnocipal sesdence 3 this Secaray Instimiment i orla asehoi! Bormoacs shall comply with it the o caneoms
of the lease IF Borrower acgures fee ttle 1o the Prperty the lesacnvid uvd it 12¢ 1le whatd i merge unkess Eender agrees
to the menger in wnting,

7. Protection of Lender's Rights in the Property. 1i Romiadi fals o perform the covenante amd agreinen
vontarned iy this Securty Invtmment. or there i+ a lepal proceeding that nlay apgstfiantls affoa Lenders rights 11 the
Propenty feach as a proceeding in hankrup ey, probate, for condemnation or foryc:iree or to enforce laws ar repulsbienyg, then
Lender may do and pay for whatever i recessan 1o protect the value of the Projeityv andg Lenders fights o the Propeny,
Lender’s actions may include paving sny «ums secured by a hien which has prionty ovc o Secunty Imarument, appeanng
I court. paving reasonabie attomeys fees and entering on the Property to make repain ] Alikwgh [ender may lake action
under this paragraph 7. Lender does not have to do <o,

Any amounis disburved by [ ender under this paragraph 7 hail become wldational debt of Bivtower wegared by thae
Secunty Instrument. Unless Borrower and Lender agree 1 other terms at pavment, these amounte shfl bea; sierest from the
date of disbursement at the Note rate and shall be payable. with interest. upon notice from Lender i corower requesting
payment.

8. Mortgage Inwrance. If Lender reguired mongage insurance as 3 condition of makng he lozoscurcd by thi
Secunty Instrument. Borrower shall pay the premoms reqimred o maintam the montpage matance 1 efisct IF. for ani
reason. the mortgage inserance coverge requiied by Lender apaes of weases to be in effeet. Bomower hall pay the
premiunrs reguired 1o obtam coverage substanivaliy eqoialent wothe mantap- marance previousthy an et af A sent
substantiatly equivadent 10 the Lvd 1o Bormower of the montgage insuinm. e previenndy in effect from an allemate martpagc
ipsurer approned by Lender. I sebstantidly cquialent mengage msurance coverage s not v ailable. Bomoncer dhatl Py
Lemder cach imonth a4 sum equal to one-twelfth of the yearhy mentzage imsurance preaviom bemng pant by Bemower when the
murince coverage lapsed or ceased o be ineffect feader will accept. use and retsin theee payments as 2 loss seserve in lisy
of mortgage insurance, Loty resene payments may no donzer he required. a1 the option of Lender. if NYRIZAPC INSUTANCE
coverage Hin the amount and for the penied that Lender requites) prosided by an imuser approved by {.onder #2ain becomer
avirlable and i< ebasned Borrower shall pay the premiums regsired 1o maintain montpape insursice o eflecl, iof (o provide a
loss reserve, it the requiresment tor mortgage insurasce ends in accordance v ith amy eriten apreement ivtwesn Bomower
and Lender or appti-able law.

9. Inwpection, Lender of its agent may make reavonshie entrics upon and mpechions of the Progensy. Lender <hail
gne Berrover netive at the time of or prior to an insprection specitving reasonable Caese for thye I peviion

10, Condemnation, The proceeds of aty award v claim for damages, diredl of consequentsal, 1n conpetian w ith any

Sitgic Fiemly - ¥annke Mae Freddie Mac t MPOURM INSTRUMEND -« Ualesmn Congnads 39 opupe & .-{.’un:uu(

el by Boatrm Fiithe il . ]
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