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MORTGAGE
THIS MORTGAGE ("Sacurity Ingtrument”) is given on SBPTEMBHR 16TH, 1992 . The mongagor is
NORMAN J SPAPFP and AUDREY K SHAFER, HUSBAND AND WIFE
("Borrower”). Tres Security I'istrument 1s gven to MIDAMBRICA FEDRRAL SAVINGS BANK 927 5( 768
‘ which s crganized and exsting under ths iaws of UNITED STATES OF AMERICA . &nd whose

address 15 10C1 S WASHINGTON §'°, WAPBRVILLE, 1L 6056

("Lander”). Botrower owes Lender the pancipal sum of
TWO HUNDRED TWO THOUSAND THRER HUNDRE. W2 RC/100

Dohars (US. $ 202,300.00 )
’\g)‘rﬁrs debt 1s ewdenced oy Borrowers note daled the same diie o5 this Secunly Instrumant ("Note®). which proades for mmwy
payments, with the full debt, if not paud eariier, due and payabie o OCTGBER 1, 2622

>~ This Secunty Instrument sacures ip Lende: (a) ths repayment of & det endenced by the Ncis, wih unerest and af renewals.
Bk - “extensions and modificatons cf the Note, (b) the payment of all other s, with miterest advanced under paragraph 7 5o protect the
\ =§8Cuﬁty of tius Secunty Instrument, and (c) the performance of Borrower's covenants and agreements under this Secunty instrument
< J-and the Note. For s purpose, Borrower does hereby mengage, grant and covey to Lender the following descnbea property iocatad

N COCK Courty. imsou.
o, LOT 182 IN COBBLER‘'S CROSSING UNIT 1, BEING A SUBDIVICION GF PART OF
:j“\') SECTION 7, TOWNSHIP 41 NORTH, RANGE S, EAST OF THE ThIND PRINCIPAL
MRRIDIAN, YN COOK COUNTY, ILLINOIS.
DE P AECGRD S, $32
Tvioii/ oRle BeES W05 05 4’

TRV INTY. RECORDEN

L7068
p &My, &707-208-027
which has the address of 1026 INGLEWOOD LANE . BLGIN .
fitrest] i
itnos ao.%gw {"Proparty Address”),

TOGETHER WiTH all the improvements now of hareafter evectac cn the property. and ail sasements, appurtenances, and fxtures
ncw of hereatter a part of the property. All replacements and addibons shaki also be coversd by ths Secunty instrument Al of the
foregoing is refared to in this Secunty Instument as the “Property.”

BORROWER CCVENANTS that Bormower 1s lawiiity sesed of the estate hereby conveyed and has the nght to morigage. grant
and convey the Property and that the Property 15 unencumbered, except for encumbrances of record  Borrower wamants ana wel
defend generally the title 1o the Property against all clams and demands, subsect to any encumbrances of recosd

THIS SECURITY INSTRUMENT combines ursdorm covenants for ristonal uss and non-Lndorm osyonants with bmded vana
by pursccion to constitute a wwicrm securnty inatrument covenng real propaity ;?ﬂ\ﬁ/

I'4
HLINCIS - Single Fumly-Farsee Ma.Fradss Mac LAIFORM INS TRULMENT Form 3014 890 1081 29 paoe 1l §
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Al mwawepdmesmdfmewﬂsshwlbeameptwlemmﬁamdmmneasmwmagem Lender shaf
have the nght 1o hold the policies and renewals. if Lender requres, Borrower shall promply give to Lender af receipts of paw
premiums and rencwial rotices. In the event of loss, Borruwer shall give prompt nobice o the nswrance camer and Lercier. Lender
may make proof of loss f not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in watng, insurance proceeds shall be apphed to reatoradon or repar of the Property
damaged, If the restorabor; or repar s economcally feasible and Lender's secunty is not lessened. If the restorabon o repair :s not
economically faasibie or Lender's secunty wouid be lescenad, the msurance proceeds shal be appled 1o the sums secured by this
Security Instrument, wnether or not then due, with any excess paid 1o Borrower If Borrower abancons the Property, or does not
answer within 30 days a notice from Lendes that the inswance camner has offared © settie a clam. then Lender may ontiect the
insurance proceeds. Lender may use the proceedswrepmruraswremPropatyormpaysmssecumdbymSoamy
Instrument. whether or rot then Jue. Tne 30-day pencd wil begin when tha notce & grvon,

Unless Lender and Sarrewer otherwisa agree in wnbng, any appiicaton of proceeds i principal shal no! extend or posipone the
due date of the monthiy pavments referred to in paragraps 1 and 2 or ¢hange the amount of the payments. if under paragraph 21 the
Property 's acquired by Lensar, Bomower's nght to any insurance pohicies and proceads resudting rom damagas to the Property pror o
the acquisibon shall pass 1o Leryer (0 the extent of the susns secured Dy this Secuniy instrument immad.ately pnos to the acquisbon

8. Occupancy, Preservad.n, Maintenance and Protection of the Propety; Borrowsr's Loan Application; Lassehoids.
Borower shall nccupy, establish, any ute the Property as Borrower's pancipal residence withn sixty days afer the axacubon of fus
Secunty Instrument and shali canbnue to nocupy the Property as Borower's pnncipal residerce for at least one year after the date of
occupancy, uniess Lender otherwise agrees . writng, which consent shall not be unmascnably withheld, or unless extenuating
CIITUMSia. nes st which are beyorid Bontcawwics control  Borrower shall not destoy, damage or impas the Property. allow the
Property to deferorate, or commit waste on the Prapeity. Bomower shali be in defaut it any forferture acton or proceedng, whether
cmt or cnminai, is begun that in Lender's good fahiisur'gemant couid result in forfeture of the Propesty or otherwise matenaiy imoaw
te en created by this Secunty instrumert or Lender's casunty interest  Borower May cure such a detault and reinstate, as provided
in paragraph 18, by causing the acton or proceeding fo be Lieinissed witr & rubng that, in Lender's good taith determxnaton, preciudes
fortesture of the Borrower's interest in the Property or other matsnal imparment of the ken created by this Socunty instnimerd or
Lender's secunty interest. BoTower shail also be in defaut if 5¢Tower, dunng the ioan app/cabon process, gave malsnaly false o
naccurate nformaton of statements to Lender (or taded to provide Lerdar with any matenal informaton) in connechon with the loan
evidenced by the Note, including, but nof kmitad to, representabons ceacuning Bomower's cocupancy of the Preperty as & prncapal
resioence 1f trvs Secunty instrument s or a lsasehold, Boraws: shall comphy wih all the provisions of tha lease. !t Bormoyier acquros
foa ti%e to the Praperty, the ieasehoid and the fes ttie shall not mergs unioss Lenceragrees 10 the merger :n wnting :

7. Protection of Lander's Rights in the Property. it Bumowar fals to parform. T covenants and asgieemernits contaned i Yus
Secunty Instrument, or there 18 a legal proceeding that may s.grvécantly affect Lendors ~.ghts = the Property (such as procesdng n
bankruptcy. probate, for condemnabon or forfeiture of 1o enforce laws o reguiatons). ‘o Lender may do anG pay for whatevar 18
necessary to protsct tha value of tha Property and Lenders ngnts m the Propesty. Lendes's actions may inciude paywng any sums
secured by a ken which has prionty over tus Secunty Instrument, appeanng in cour, paying reatoneive attomeys' fees and entenng on
the Property to make repairs. Afthcugh Lender may 12ke acton unser this paragraph 7. Lander does. /1ot have to do 30

Any amounts disbursed by Lender under tws paragraph 7 shall pecoma addbonal dedt of Boi'owe. secwred by thes Secunty
instument. Unless Borower and Lender agree tu other torms of payment, U7ese amounts shall bey ir’esest *om the dase of
dsbursement at the Note rale and shall ba paysbie, win intsrest, upon nobce rom Lender to Borrower requestrg 2 ymant

8. Mortgege Insurance. |f Lender requrad morigage insurance as a conditon of makn) the I0an secya! by this Secumty
Instrument, Borrower shall pay the premums raqured to maintan the morigage insurance i eflect H, fr any reason, the morigage
inswranrce coverage required by Lendar lapses or ceases o be in effact Bonuwsraﬁpaymeprmm:emmmobmomm
substantially equivalent o the mortgage nsurance previously in affecl, at a cost substartially equvaient 10 the cost to Borower of the
maortgage insurence praviously in sffect. from an aftemats morgage neurer approved by Lender If suosianbaty equivalent morigage
nswance coverage 13 not avalabie, BonoqupaytoLMeachMameqwmmmmmoMym
mmsymmmwmnmmmlmmewvmlmduw o be in effact Lender wil! accept. use and
retain these payments as a ioss reserve in bsu of morigage nsurance. Loss reserve payments may nc longer be requred, at ths opon
of Le~der, ff mortgage insurance covarage 0n the amount and for the penicd that Lender requres) prowdad by an nsurer approved ty
Lender again becomes available and is obtained. Bonmwmymemwhmmm"memnm
¢r tc prowde a loss reserve. unumeroqwunmtbrmomaqemmaendsmmdmnmmymmwm
Borrower and Lander or apphcable law.

9. Inspoction. Lendar or its agent may make raasonable antnes Upon and nspectons of the Property.  Lenoer shall grve
Bonowmataﬁenmoiawmmmmmwm reasonable Cause for tha tspechon

10. Condemnation. The proceeds of any award ¢ clem for damages. drect Of CONSEQUENBA. N CONNBCHoN Wih any
conaemnabon or other taling of any part of the Property, o for conveyancs in heu o! condemnabon. are hereby 2saigned and shall be
pad to Lencer

) 2B ragge J el 8
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18. Borrower's Right to Reinstate. !f Boirower mee's certaun conditons, Borower shall have the nyht to have enforcement of
this Secunty InsTument drscontinued at any Sme pner 1o the sarker of. (3) 5 days {or such other pasiod as appitable taw may specrly
for reinstatement) before sale of the Property pursuant to any power of sale contaned 1 ths Secunty Insmmt, of (b} entry of a
n:dgement enforcing this Secunty instument  Thise condibons are that Bomower: (a) pays Lender ail sums which then would be due
under this Securily Instrument and the Note as if no acceleraton had occurred. o) curas any defsut of any other covenants or
agreements. (c) pays al expenses ncumed i enforang this Securdy Instrument, including, bt not Emied 0. reasonahie atiomeys'
fees, and (d) take such action as Lender may reasonably reGuire 10 assure that the Len of thes. Secunty Instrument. Lender's nghts n
meF'ropenyandBonmrsouegabmmpaymesmssecumdbym&amyimmmm&ommmw Upon
reinstatement by Bomower. this Secunty instrument and the obhgabtons secured hereby shall remain fully eflectve as if N0 B0CEHRALON
had occurred  However, this right to resnstate shal not aoply it the casa of acceleraton under paragrach 17.

10. Sale of Note; Change of Loan Servicer. The Nots of parhal interest in the Note (together with thrs Secunty Instrument) may
be soid one or mord bmzx without pnor notce to Borrower A sale may result in a change  the entty (xnown as the "Loan Servicern
$at callects monthly cayments due under tha Note and this Secunty Instrument There aiso may be one or more changes of the Loan
Senvicer unrelated (0 a sz'2 ~1the Note. If there 1s a change of the Loan Servicer, Bortower wil be crven witian notce of the changs in
accorcance with paragraph - ~zave and apgicable law The notce will state the nama and adcress of the new Loan Senicer and
address 1 which payments siold = made. The notice will also contain any other information requwed by appicatie law.

20. Hazardous Substances.- T<rrower shall not cause or permit the presence. use. dsposal, storage, or release of any
Hazardous Sutstances on cr in the Prepery. Borrower shall not de, nor allow anyone else 1o do, anytheng aflecting the Property that is
in wolaton of any Environmental Law. ‘Tne praceding two sentences shall not appey o the presence. use. o storage on the Property of
small quanttes of Hazardous Substances 1*a) are genemaly recognized to be appropnzia 1o normal residensal uses and o
mantanance of the Property.

Borrower shall promptiy g:ve Lendar wniten note of any nvestgaton, clam. demand, lawsut or other action by ary governmental o
regulatory agercy or piivate party invoiving the Propeity und ary Hazardous Substance or Environmental Law of which the Bormower
has actual knowledge. !t Borrower leams, or is notfied kv any governmental or reguialory avthonty. that any removal or other
remediaton of any hazardous Substanca affecting the Propity 1s naecessary, Borrower shaf promptly lake all nocessary jemedial
achons in accordsnce with Environmental Law.

As used in this paragraph 20, *Hazardous Substances® are ¢0s) subsiances defsed as 10xi¢ or hezardous rubstances by
Enwvronmental Law and the following substances: gasokne, kerosane, ot2r fammabie of t00c petoleuin products, 1oxc pestades and
hertraides. volatile solvents, matenals contmning asbestos or formaldetiyie and radioactive matenals. As used m paragraph 20,
*Environmental Law" means federnl laws and iaws of the junsdicton whera v Property is localed that relate to health. safety or
envwiionmenta protechon.

NON-UNIFOAM COVENANTS. Bomower and Lender further covenant and AGIon a5 WS’

21. Accelerstion; Remedies. Lender shall give notice to Borrower prior to scceleraior: following Borrower's breach of
any covenant or agreement in this Security instrument (but not prior to accelerstion under pacapraph 17 uniess spplicable law
provides otherwise). The notice shall specify: () the defauit: fb} the action required to cure the oofault; (c) & date, not jess
than 30 days from the date the notice Ic given to Borrower, by which the dafauit must be cured; vad (', that fallisre to cure the
defauit on or bafore the date specitied In the notice may result in acceleration of the sums srured by this Security
instrumaent, foreciosure by judicial proceeding snd sale of the Property. The notice shall further infonn 8¢rrower of the right
to reinstate after acceleration: and the right to assert in the foreclosure proceading the non-existince of a (stult or any other
defense o BorTower 0 acceleration and foreciosure. I the defauit is not cured on cr before the date specified in the notice,
Lender at its option may require immediate payment in fuli of all sums secured by this Security instrument without turther
demand anc may foreclose this Security instrument by judicia) proceeding. Lender shall be entitied to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not mited to, reasonable attorneys’ fees and
costs of ttte evidence.

22. Release. ipon payment of all sums secured by this Secunty instrument, Larder shall relerss tus Secunty instrumant wthout
charge %o Borrower. Borrower shali pay any recordation costs

23. Waiver of Homesteed. Borrower waivas ail right of homestead exsmphon n the Property.

104t K1) poge Sl 6
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UNOFFICIAL,COPRY

: FIXED / ADJUSTABLE RATE RIDER
{10 Year Treasury index - Fiate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER 13 made this 16TH day of SEFPTEMBER
19 92 _Msmwmbmmmamwwma‘dsmmw.DeedchmstorSeu'nyDeedm\a
“Sacunly instument’) of the same date given by the undersigred the "Berower”) 1o securt Bomower's Foed/Adyustable Rate Note

e N MIDAMERICA FRDERAL SAVINGS BANK
(the “Lender™) oflhesarnecaman-dcoveringmepropertfdescnbedmmeSoannylnsmnamandlocsed av

1326 INGLEWCOD LANE, BLGIN, ILLINOIS 80126
Property Adaress]

THE NOTE PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND THE MAXIMUM RATE THE BORROWER

MUST PAY.

ADDITIONAL COVENANTS. in addion to the covenants and agreements made 1 the Securty instrumant Bomuwe: and Lender
further covenant and agre ® >4 ‘olows:
A. ADJUSTABLE RATE AND IaDNTHLY PAYMENT CHANGES

The Note provides for an iwbal 4xe-: interest rate of 6.87%
ir: the wibad fixed rate, as follows:

%. The Note prowdes for 2 change

4. ADJUSTABLE INTEREST RATE AND "4UNTHLY PAYMENT CHANGES

{A) Change Deates
Theimﬁajimchtematrahelwiélpayvm!dw\geonmﬁmdayof OCTOBER

which s calied the "Changa Date.”

(B} The index
At the Change Date, my interest rate wil be based on an Index The “Index” 15 the weeidy average yieki on Unaied Stares Treasury

securites adjusted to a constant matunty of 10 years, as made 7.vail. bie by the Federal Resanve Board. The most recent index Sgure

avaiable as of the date 45 da:'s before the Change Date is caileo the *Cument index ®
H the Index 13 no longer avasiable, the Note Holder wail choose (\ n.w index that is dased upon comparable informaton. The Nose

Holaer mil grve me nctice of s choce.

(C) Caiculation of Change
Esbremecwangeoana.meNeteHdderwﬁlca&cuiatemynewmwestmieb:'aﬁdng TWO AND ONE HALF¥
percentage ~aoNs) ( Z.500 %) o the Current

!ndex  The Note Hoider will then round the result of this addiion 1o the nearest ona-( ghtiy 7t one percentage point (0.125%). Subyect 10

the k-t stated in Serton 4{0) below. thus rounded amoun?t will be my new interest rate .1+ e Matunty Date.
The Note Holder will then determine the amount of the monthly payment that wouid te tutficient to recay the unpasd pnncipai that ?
am axpected to owe at the Change Date in full on the Matunty Date at my new mterest r3te (1 s.ostanbally equal payments  The result

of thes calculaton wil be the new amount of my monthiy payment

(D) Lkmits on interest Rate Change
The nterest rate | am required to pay at the Change Date will not be greate: than 12-”’)27887(}8 .

which s called the "Maxmum Rate”.

(E) Effective Date of Change
My new irterest rate will become effective on the Change Date. | wall pay the armount of my new monthly pi)T At DEgINTNG on
the first monthly payient dats after the Change Date.

{(F) Notice of Change
The Note Ho!derwilldeiwerormaﬂtome-anoﬂ‘ceofan-,rchangehmyintemstfateandmaamo‘moimymonnﬂypa)nnembebre!he

eflective date of ary change. The notice wili include infcrmation required by law 0 be grvan me and aisc the title and tulephone
nwnberofapemnwhowilmru&yquesﬁaﬂmayhmragardmgmenoﬁce.

BY SIGNING BELOW, Borowur accepds and agress 1o the ienms and covenants contamed i this FixedrAdussiable Rate Rider.

lbrr i et -

NORMAY & SHAPRR Borrower
M‘q K %4“{0%/) (Soeh

AUDRHY K S ER Box owes

LR TISTATE FIXED / ADAISTABLE RATE RIDER - 10 YEAR TREASURY - Snigle Family - Farnis Mas UnSorn tnstrumest Form 3176 1189 1144 291}
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