e 0. UNOFFICIAL COPY .

BANM UMITED DOF TEXAS FSB DBA COMMONWEALTH
UNITED MIG

101 N. BASSWOOD, 4TH FILOCR
ECHAUMBURG TLLINGCIS 60173

<

. DEPT-Gi} RECORDING - £33.5
T43333 TRAN 6721 10/20/92 16:02:0:)

Q92781542 L 735 M-PR-7R 1542

. (00K COUNTY RECGRDER

FHA CASE NO.

FHA MORTGAGE
121 14874732

STATE OF ILLINOIS
731

— ThisMorigage (‘' Se urity Instrument* }is givenon DCTORBER 193TH, {992
The Mortgagor is CHRALES MATTHEWS, IV , N BACHE.OR

‘5 whose addressis 12811 FOX AuN DRIVE #Fk, ELK GROVE VILLAGE, ILLINOIS
= eCO07
o ‘
I‘: (*‘Botrower’"). This Security Instrument is givento
) BANK UNITED OF TEXAS FSB
UNITET STATES .and whose

whichiserganized and existing under the laws of
address is 3200 SOUTHWEST FREEWAY | #Z20C0, HOUSTON, TEXAS 7706E7

(' Lender’"). Borrowes owes Lender the principai sum of

Dollars{(U.S.S #% 100,006 .00 | 8
This debt is evidenced by Borrower’s note dated the same date as this Secv ity Instrument (**Note™). which provides for

monthly pavments . with the full debt, if not paid carlier, dueand payableon MOVIMBER 1ST, F0&2

This Security Instrument secures to Lender: (a) the repayment of the debt ev denced by the Note, with interest, and all

renewals, extensions and modifications; (b) the paymeni of ail other cums, withirier=st, advanced under paragraph 61to

protext the security of this Security Instzument: and {c) the performance of Borrow ¢i”; rovenants and agreements under

this Security Instrument and the Note. For this purpose, Borrower does hereby mortgzge, zrant and convey to Lender the

following described property located in cCaay County, Mimexs.
SEE LEGAL. DESCRIPTION ATTACHED HERETO AND MADL & FOFY HEREOF

g ONE HUNDRED THOUSAND AND 00/10C
5

R parisy HT
TAX 1.D.# O7-E£-200-018-1G71
whichhastheaddressol 1811 FOX RUN DRIVE #E ELi. BROVE “iilAGE
iSureat) {City}
Hlinois £0007 ("‘Property Address™ ).
{Zip Code]

TOGETHER WITH all the improvements now or hereafier erecied on the properzy. and all easements, rights,
appurtenances, rents, royalties, mineral, oil and ga< rights and profits, waler rights and stock and all fixtures now or
hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of

the foregoing is referred 10 in this Secusity Instrument as the *'Propeny.”

BORROWER COVENANTS that Borrower is fawfully scized of the estate beneby conveyad and has the right 0 morntgage.,
grant and vonvey the Propenty and that the Property is unencumbered. except for encumbiances of recond. Borrower warrams
and will defond generally the sitle to the Property against all claims and demands, subject to any encumbrances of record.
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L. Payment of Principal, Iriterest and Late Charge. Borrower shall pay when due the principal of, and interest on.
the debt evidenced by the Noie and fate charges duc under the Note.

2. Monthiy pavments of Taxes. Insurance and Other Charges. Bormmoucr shall include in each monthly pavment,
together with the principal and intercst as se1 fonh in the Note and any late charges. an instaliment of any fa} razxes and
special assessments levied or to be levied against the Propenty, tb) leaschold paymenss or ground rents on the Property, and
(¢ premiums for insorance required by Parsyraph 4.

Each monthly indallment for items {a), ihy and fc3 shall equal one-twelfth of the aanual amounts, as reasonabiy
cstimated by Lender. piusy an amount sufficient to maintain an additional balance of pet more than one-sivb of the
estimated amounts.  The fell annual amount for cach :tem :hall be accumuiated by Lender within a penod 2nding one
month before an item would become delinqueni. Lender shatl hold the amounss collected 10 trust 1o pay ntems (a), th) and
ic} betore they become delinquent.

If at any time the 1ol of the payments held by Lender for items (2, (b and (e, icgether with the fisure monthly
payments for such items payable to Lender pror to the due dates of suck itemis, exceeds by more than onc-sixth she
estimated amount of payments required o pay such items when due, and if payments or the Note are curreni. then Lendsr
shall either refund the excess over onc-sixth of the estimated pavrasats or credit the exceds over one-sixth of the cstimated
payments 10 subsequent payments by Bonower. at the option of Borrower. If the fotal of the paymenis made by Borrower
for item {a). (b}, or fc) i< insufficient to pay the item when due. then Borrower shall pay 1 Lender any amount necessany to
make up the deficiency on or before the date the item bevomes Jdue.

As used in this Secunity Instrument, "Secretary™ means the Secretary of Housing and Urban Devclopment or ns or ber
designee. In any year in which the Lender must pay a mongage insurance premium to the Sccretary. exh menthlv pavment
shall also include either: (i) an installment of the annual mortgage insurance premmum o be paid by Lender 1o the
Secretary. of Liy; a monthly charge instead of a montgage insurance promium i3 s Secunity Instrument is held by the
Seerctary. Edich inonthly tastalimens of the mortgage insurance premium shail be in 20 amount sufficiesi 15 accumalate the
full annual monigage insurance premivm with Lender enc month pnor we the daie the full annaal MOAEAEe insurance
premium is duelo he Scoretary: or if this Secunts Instrument is held by the Secretary, cach raonthiy charge shail be in an
amount cqual to pie-1 welfth of onc-half percent of the outstanding principal halance due on the Note,

If Borrower tender) to Lender the Tull payment of ail suins secured by this Secunty Instrument. Bormrower’s account
shall be credited witivipobalance remaining for all inwaliments for 1ero (a5, (b and (¢ and ANy Mmortgage insurance
premivm instaliment that ionder has not become obhgated to pay o the Sccretary, and Lender shaii promptly refund any
excess funds to Borrower. Imriediately prior to a foreclosure safe of the Propenty or its acquisition by Lender, Bormowers
account shali be credited with’any balanice remainzing for ail installments for items ta;. 1b) znd (o).

3. Appiication of Peyme»%s. All payments under Paragraphs 1 and 2 shall be applicd dy Lender as foliows:

EIRST. o the mongags meurapee premium 1o be paid by Lender 1o the Secretary or to ihe moathly charge by the

Secretary insicad of the mombly saniigage insurance premium:

SECOND. to any taxes. special asiessments. leaschold payments or ground rents. and fire. flood and ether hazard

insurance premiums, as required:

THIP.LD. 10 inierest dve under the No ¢e;

: . to amomization of the principel of the Note:

FIETH. to late charges duc under the Nowe

4. Fire, Flood and Other Hazard Insuratics. Plorrower shall insure all improverents on the Propersy . whether now
in existence or subtequently crected. against any hzeands, casualties, and contingencics, ikloding fire. for which Lender
requires insurance.  This insurance skall be maintaindd in the amowas and for the periceds that Lender requires. Bormower
shalt also insure all improvements on the Propenty. whethér now an cxrstence or subsegacntly crected. againy! toss by floods
10 the extent required by the Secretary. Al insurance <hall b carned with companies approved by Londer. The insurance
policies and any renewals shall be held by Lender and sMaip include foss payable clauses in favor of, and in a form

comtable o, Leader,

In the event of lass, Borrower <hall give Lender numediate notice by mail. Lender may make proof of foxs if not
made poomptly by Borrower. Each insurance company concemed 1s herehy authonized and direcicd 9 mahe payment fos
such foss directly 10 Lender. instead of to Borrower and to Lender jointis, Al or any part of the inwrance proceeds may be
appiicd by Lender, at its option, either {a) to the reduction of the indebtedrsss under ithe Noie and thic Secunity Inurument.
first to any delinquent amouats apphed in the order in Paragraph 2and then to prepayment of principal, o1 ¢(hy o the
restoration or repair of the damaged propernty. Any application of the procecis 1o the pancipal shall not extend or postpone
ths due date of the monthly payments which are referred 1o in Paragraph 2o chinge the amount of such payments. Any
€xcess insurance proceeds over an amount required to pay all outstanding ind <dness under the Note and this Security
Instrumernit shall be paid to ihe entity legaily entitled theren.

in the event of foreclosure of this Security strument or other transfer of tithd (/the Properiy thz extinguishes the
indebtcdness.. all right, title 2nd interest of Berower in and to insurance polisies in fordc snzii pase 1o the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Pruperty: Porrower's Loan Application:
Leaseholds. Borower shall occupy. establish, and use the Propenty as Borrowers printnal residenice within sixty daye
after the exccution of this Security Instrument and <hatl continue 15 iccupy the Property as Borion e pnincipal residenoe
for at teast one vear after the date of occupancy. uniess the Sccraian delermines this requireme st will cative onduc hardsvhip
for Borrower. or unless exiencating circumstances cxs: which ane beyond Homrouers contte!l Setrower shall notfy
Leaders of any extenuaiing vircumsiances. Borrawer shall not commit wasde or destroy. damagc o7 saostantially change
the Property or allow the Property fo deteriorate, reasonable wear and tear excepted. Lender may insprorihe Property if the
Property is vacant or abandoned or the loan i< in defaull. Lender may iake reasonabic action 10 proscct and peesenve sech
vacant or abandoned Propenty. Bomower shall alse be in defauli if Bomrower, during the loan applicatiiny process. gave
materially false or insccurate information of datements ro Lender {or faled (o prosude Lender widy any  matenal
nformation) 1n connection with the loan evidenced by the Note, icluding. but not limited to. represeniations conceming
Bomower’s occupancy of the Propenty as a principal resideace. 11 thic Security Instrument 1 on a leaschold. Bomrower shall
comply with the provisions of the lease. If Borrower acquires fee title to the Property. the icasehold and fee title shall not
be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Bomower shall pay all governmenial
or municipal charges. fines and impesitions that are not indluded in Paragraph 2. Bomower shall p4y these ohligations on
time directly to the entity which 1+ owed the pavment.  If failure 10 pay would adversely affect Lender’s interest i the
Propeny. upon Lender's request Berrower chall prompily fumish to Lender 1ecerpls evidencing these parments.

If Bormuwer fails 1o make these payments or the payments required by Paragraph 2. or fails 10 perform any other
covenasnils and agreements contained n this Sccuritny instrument. or there i a legal procecding thar muay <ignificantly affect
Lender’s rights 1n the Propeny tsuch as a proceeding in hanxrupiey, fur condemnation of to enforce faws or regulations),
then Lender may do and pay whatever i+ necessany 1o privtect the vafue of the Property and [enders nghis in the Property,
inchuding payment of taxes, harzard msurance and other items mentioned 1In Paragraph 2

Any amounts disbursed by iender under this Paragraph shail become an additional debt of Bormmower and be securesd
by this Secunity Instrument. These amounts shall bear interest from the daie of disbuncment. al the Nete rate. and at the
option of Lender. shall be immediately duc and pavable

7. Condemnation. The priveeds of any award or ciaim for damages. duect or conseguential. in connsclion with any
condemnation of other taking of any part of the Propesty. or for convevance in place of condemnartion, are hereby assigned
and shall be paid 1o Lender 1o the extent of the full amount f the indebtedness that remains unpaid under the Nete and this
Security Instrument. Lender shall apply such procecds to the reduction of the indebicdness under the Note and this Securnity
Instrument. first 10 any delinquent amounts apphicd 1 the order provided in Parapraph 3. and then to prepayment of
principal. Any application nf the procerds tc the principal shall not extend or postpone the duc date of the monthly

ipace Do f pages;
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADIUSTABLE RATE RIDER 1s made this 13TH ) day of

OCTOBER, 1932 and is incorporated into and shall be decined 1o amend and supplemen
the Mongage. Deed of ‘Trust or Security Deed ¢ Sceuwrity Instrument™s of the same date given by the undemigned
{"Bomrower™) to secure Borowers Note (" Note ' o

BANK UMITED OF TEXAS FSB

{the "Lender”) of the same daie and covening the propenty described in the Sccurnity Insirument and located si:

1811 FOX RUN DRIVE #B, ELK CGFCVE VILLABE. IiLINOIS 60007

tPropeny Addrow

TH!. . NOTE CONTAINS FROVISIONS ALLOWEING FOR CHANGES IN THE
INTVEPEST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUD) THE RORROWER'S INTEREST RATE CAY CHANGE AT ANY ONE TIME
AND TiE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS.| In add:tion to the covcnants and agrecments made in the Sccurity Inatrument.,
Borower and Lender further covenant =<nd agree a» folows:

INTEREST RATE AND MONTHLY PAYI3ENT CHANGES

{A) Change Date
The interest rate may change on ibe first day of JANLIARY , 1994 . and thai day oi exch socoeeding vear.
"Change Date™ means each date on which the interest ratl could change.

(B) The Index

Begmning with the first Change Dale. the interes: raie wil? be Based on an Inder. “Index” mean~ the weekly average
yield ea United States Treasury Sccuriiies adiusted to a constan raziunity of onc year. as made available by the Federal
Reserve Board. “Cuiment Index”™ means the most ovent Index figure avaitacle 30 days before the Changs Date. If the index
(as defined above) is no longer available. Lender will use as a new Inde any sndex prescribed by the Scuretarny. As used in
this Rider. "Secretary” means the Sccretary of Housing and Usban Deveioror=ni or his or her designee.  Lender will give
Borrower notice of the rew Index.

{C) Calculation of Interest Rate Changes
Before cach Change Date. Lender will calculate a new interest rate by adding 2 macgin of
TWO AND GNE-HALF
perceniage
poiniee 2 . SO0 %) to the current Indey and rounding the sum to the nearcsda onc-Ggbay of one perventage pennt
{.125%). Subject 10 the limits stated in Paragraph (D) of this Rider. thas rounded smaount will F& 2w now interes: rate until

the next Change Daie. -‘32781542

(D) Limits on Interest Rale Changes
The interest rate will never increase or decrease by more than one percentage point £ 1 0% 5 on any singic Change Daice.
The interest rate will never be movs than five percentaze points (5.0% » higher or lower than she initial intencst mie.

(E) Caiculation of Pavssent Change

If the intere<t rate changes on a Change Date. Lender will calculate the amount of monthiy payment of principal and
interesi whick would be necessary to repay the urpaid principal Balance in full ar the maturily dzte at the new inlered rate
through substantiall: egual payments. s making <uch calculation. Lender will uce the unpaid principal balance which would
be owed on ilic Change Dale if there had been ine default in paviment on the Nete, reduced by the amaunt of any prepay menls
1o principal. The resalt of this calculation will be the amount of the new manihly payment of principal and intcrest.

(F) Notice of Changes

Lender will give notice 10 Barrower of any change in the interest rate and monthly pavment amount. The notice must
be given ut least 15 days before the new monthly payment amount is Jdue, and must «et forth (11 the date of 1he notice.
(i1) the Change Datc. {iii) the old mnierest rate. (v the new interest raie. 1v) the nca monihly pavment amount. (vi) tiv
Current index and the date it was publithed. 1vin the method of calculaling the change tn monthly payvment amount. and

(vii1) any other information which may be required by Jaw lrom time to lime.
29
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FHA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ismadcthis 197TH dayof
OCTOBER, 19232 . and is incorporated into and shall be deemed 10 amend and supplement

the Moxtgage, Deed of Trust or Security Deed (**Security Instrument’’) of the sam: date given by the undersigned
{*'Borrower’") tu secure Borrower's Note {“*Note'’) to

BANK UNITED OF TEXAS FSB, 3200 SOQUTHWEST FREEWAY . H2G00,
HOUSTGN, TEXAS 77027
(‘‘Lender’’) of the same datz and covering the property described in the Security Instrument and located at:

1211 FOX RUN DRIVE #B, EILK GROVE VILLAGE, ILLINGIS &£0007

(Property Address?
The Preperty Addres: 1o.cludes a unit in, together with an undividad interest in the common clements of. a condominium
project known as:
FOX RUMN MANG? ADMES

(1 éasmr & ¢ 7 Condominium Project)

(**Condominium Project"’). If the owners association or other entity which acts for the Condominium Project (**Owners
Association "'} holds title to property for the bencfit or use of its members or shareholders, the Property also includes
Borrower’s interest in the Owners Association and 1.2 us~3, proceeds and bencfits of Borrower’s interest.

CONDOMINIUM COVYENANTS. In addition {0 ti:< cOvenants and agreements made in the Security instrument,
Borrower and Lender further covenant and agree as foliow::

A. So long as the Owners Association maintains, with a zererally aocepted insurance carrier, a ‘‘imaster'® of
“'blanket™” policy insuring all property subject to the condor ~inium documents, including all improvemenis now
existing or herealter erected on the Property. and such policy ir/satisfactory 10 Lender and provides insurance
coverage in the amounts, for the periods, and against the hazards “ender requires, including fire and other
hazards included within the term “‘extended coverage.™ and los Gy flood. o the extent required by the
Secretary, then: (i) Lender waives the provision in Paragraph 2 of this'Sccurity Instrument for the monthly
payment to Lender of one-twelfth of the yearly premium installments or bazard insurance on the Propeny. and
(ii) Borrower’s obligation under Paragiaph 4 of this Secunty Instrument 1o mainizin hazard insurance coverage
on the Property is deemed satisfied 1o the exient that the reguired coverage is provided by the Owners® Associa-
tion policy. Borrower shall give Lender prompt notice of any lapse in required ha ard insurance coverags and
of any loss occurming from a hazard. In the cvent of a distibution of hazard insuramce proc~eds in hicu of restora-
tion or repair following a toss 10 the Property. whether 10 the condominium unit or 15 /€ ~ommon clements,
any proceeds payablz to Borrower arc hereby assianed and shall ise paid 1o Lerdder forarplcation (o the sums
secured by this Sccurity Instrumen:. wiath any excess paid 1o the entity legaliy contled thizrews 9228153

15t AMERICAN TTTLE order #

B. Borrower promises to pay Borrower’s allocaied share of the common TXPENses o1 assessineits and charges
imposed by the Owners Associalion, as provided in the condominium docaments.

C. If Borrower does not pay condominium dues and assessmen:s when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower secured by the
Security Insirument. Unless Borrower and Lender agree 1o other ierms of pavment, these amounts shalif bear
interest from the date of disbursement at the Note rate and shall be payabie, with interest, upoen potioe from
Lender to Borrower requesting payment.

BY SIGNING BELOW, Boirower accepts and agrees to the terms and provisions coniained in this Condominium Rider.

(SEAL) __ Chandan Priaiitens I (SEAL)

Borromer CHARLES MATTHEWS , 1V Borrowes
(SEAL) {SEAL)
Botrower Boerower
{(SEAL) (SEAL)
Borrower Boerower
ITEM 6544 (9100 (v et b Bosm 2o i I =
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