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MORTGAGE 92781562

3 Year ARM (Non-Convertible) .

THIS MORTGAGE (“Security Instrument) is given on October 9, 1992. The morigagor is Jack Spiles, Jr., and
Ruth L. Spies , His Wife ("Borrower”). This Sccurity Instrument is given to Citibank, Federal Savings Bank, which i
organized and existing under the laws of the United States, with a location at One South Dearborn Strect, Chicago, linois

606{3 ("Lender”). Borrower owes Lender the principal sum of
TWO HUNDRED SIXTY FIVE THOUSAND AND 00/100 Doliars (U.S. 5265,000.00).

This debdt is evidenced by Borrower’s Note dated the same date as this Security Instrument ("Note®), which provides for monthly
paymeais, with the full debt, if not paid carlicr, duc and payabic on November 1, 2022 This Secuyrity Inastrument secures 10
Lender: (a) the repayment of debt evidenced by the Note, with interest, and all renewals, extensions and modifications; (b} the

payment of all other sums, with inierest, advanced under paragraph 7 to protect the security of this Security Inswrursent; and <)
the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose,

Borrower does hercby morigage, grant and convey to Lender the following described property located in Cook County,
inois:
LOT 4 IN HLNTERS GROVE IN LANCER PARK BEING A SUBDIVISION OF PART OF THE NORTH I;2 OF
THE NORTHWFST /4 OF SECTION 26, TOWNSHIP 41 NORTH, RANGE 19, EAST OF THE THIRD
PRINCIPAL MEFPIDIAN, ACCORDING TO PLAT THEREGF REGISTERED IN THE OFFICE OF¥ THE
REGISTRAR OF T7f_ES OF COOK COUNTY, [LLINOIS, ON NOVEMBER 6, 1989 AS DOCUMENT NO.
3838279, IN COOX -0 UNTY, ILLIHOIS, DEPT-01 RECORDINS

P.LN. No. 1: 07-26-118-004 OS¢ e—92-78 154
P.LN. No. 2: COOK COUNTY RECORDER

which has the address of 588 Groen Court, Schaumburg, 1L 60193, (hercin “Property Address®);

TOGETHER WITH all the improv:iments now or hereafter erecied on the property, and ail cascments, appurtenances,
and fixtures now or Eereafier a part of the rroperty. All replacements and additions shall also be covered by this Security

Instrument All of thie foregoing are referred (o in this Security Instrument as the *Property”.
BORROWER COVENANTS that Borru—e:is lawfully scized of the estate hereby conveyed and has the right o

petty is spencumbered, except for cncumbrances of record. Borrower

moiigage, grant and corvey the Property and that the F
warrants and will _cfend generally the title to the Pruperty against all claims and demands, subject 10 any eacumbrances of

record.

THIS SECURITY INSTRUMENT combines unifo:m ravenants
limited variations by jurisdiction 1o coastitute a uniform secur Ty .pstrument ooverin

RefNo.: 010085970

N

LI I

for national usc and non-uniform covenants with
g real property. This Secarity Instrument

shall be governed by federal law and the law of the jurisdiction in v aich the Propenty is located. g @

UNIFORM COVENANTS. Borrower and Lender covenant aid szicc as follows:

1. Payment of Principal and Interest; Prepayment and Late Chargcs. Borrower shall promptly pay when duc the
principal of and intcrest on the debt evidenced by the Noic and any prepaymen. and jaie charnges duc under the Note

2. Funds for Taxes and Insurance. Borrower shali prorapily pay 1o Lender (o tb2 day monthly payments are duc under
the Note, until the Note is paid in full, a sum ("Funds™) equal Lender’s estimate, as ¢scibed below, one-twelfth of: (a) yearly
taxes and assessments which may attain priority over this Sccurity Instrument; (b) yeariy laschold payments or ground rents on
the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly flood insurance premiums, if any; (¢) year'y mornigage
insurance premiums, if any; any simifar items which arc commonly paid by borrowers 10 kenders, =hether now or in ihe futere
in connection with a secured debt. These items described in {a)-(1}) are calied "Escrow licms®.

The Funds shall be placed in an account (Escrow Account”) at an institution whose depocirsarc insured by a federal or
sialc agency, instrumentality or entity (including Lender if Lender is such an institution) or at any l-eicral Home Loan Bank
Lender may charge Borrower for holding and applying the Funds , analyzing the Escrow Account s verifying the Escrow
liems, and Lender may require Borrower 1o Pay a oac-lime charge to establish a real cstate tax replorying service used or
provided by the Lender in connection with this loan. Lender shail not be required to pay borrower any in(eav it OF carnings on

the Funds.

Lender shall annually anaiyze the Escrow Account to determine the adequacy of the monthly Fuads being collkected for
cach Escrow ltem; at its option Lender may analyze the Escrow Account more frequenily. Lender shail estimaie the amount of
Funds necded in the Escrow Account, to pay {uture Escrow Items when duc, cn the basis of: (i} currcnt data, including the
anticipared disburseiicnt daics for cach Escrow Item; (ii) reasonable cstimates of cxpenditures of future Escrow ltems; (iii) the
time interval between disbursements for each Escrow Itcm; and (iv) the amount of Funds in the Escrow Account for each
Escrow [tem at the time Lender analyzes the Escrow Accourt. Lender and Boarrower agree that Lender’s estimate of the
amount of Funds needed in the Esctow Account is an approximaic caiculation. Al any time if the amouat of Funds in the
Escrow Account for each Escrow ltem will not be sufficient 1o pay cach Escrow liem when due, Lender may notify Borrower in
writing 2nd may require Bosrrower to pay Lender the amount of the deficiency. Borrower shall be in defzult if, after roeceipt of
notice from Lender, Borrower fails to timsly Pay Lender the amount of the deficiency. At Lender’s sole discrelion, Borrower
may repay any deficie
in the Escrow Acceunt for cach Escrow Item exceed the amount Lender estimates is needed 1o pay each future Escrow licd
when due, Lender shall refund any such excess 1o Borrower within 30 days of the Escrow Account analysis. In addition 1o the
Funds estimated as described above, and 10 ensure that the Funds in the Escrow Accoun: will be sufficient 1o pay Escrow ltems
when due, Lender may require Bosrower 10 maintain in the Escrow Accouni an additional balance of Funds not 10 exceed 2
monthly escrow payments.

Lender shall apply the Funds to pay the Escrow Items when due, Lender shall give 1o Berrower an annual arcountiang of
the Escrow Account, sheeving credits and debits to the escrow Aocousit and she purpose for which each debit from the Escrow
Acvount was made. The Funds in the Escrow Account are picdged 10 Leader as additional security for all sums secured by this
Security Instrument. Upon payment in {ull of all sums sccured by this Security Instrument, Lender shall refund to Borrowes
any Funds held by Lender. Such refund shall be made within 30 days of Borrower's paymeat of all sums secured by this Security
Instrument. If under parsgraph 21, Lender shall acquire o1 scli the Property, Lender, prior to the acquisition or s2l¢ of the
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against the sum secured by this

Property, shall apply any funds held by Leader at the time of acquisition or sale as a cradit

Sccusity Instrument.

Lender’s and Borrower's covenants and agreements upder this paragraph 2 arc subject 10 applicabic siate and federal law.

3. Application of Payments. Unless applicable law provides otherwise, ail payments received by Lender under paragraphs
1 and 2 shali be applied: first, to any prepayinent charges duc under the Note; seoond, to amounts Payablc under paragraph 2
and any sums payablc by Borrower to Lender in accordance with the provisions of paragraph 8, in lieu of the payment of
mortgage insurance premiums; third, to interest duc; fourth, to principal duc; and last, 10 any late charges due under the Notz.

4. Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines and impositions attributable 10 the Property
which may attain priority over this Security Instrument, and leaschold payments or ground reats, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shzil pay them on lime
directly 10 thic person owed paymert. Borrower shall prompily furnish 10 Letder all notices or amounis to be paid under this
paragraph. If Borrower makes these payments direily, Borrower shali promptly furnish 10 Lender receipts evidencing the

ymcents.
pe Borrower shall promptly discharge any lien which has priarity over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligaiion secured by the licn in a manner acceplable 10 Lender; (b) contests in good faith the
licn by, cr defends against enforcement of the lien in. legal procecdings which in the Lender’s opinion operate 10 preveat the
cnforcement of the lien; or (c) secures from (ke holder of the lien an agreement satisfaciory to Lender subordinatiag the lico 10
this Sccurity Instruraent. If Lender determines tha: any part of the Property is subject to a lien which mzy attain priority over
this Security Instrimint, Lender mzy give Borrower & notice ideatifying the lien. Borrower shall satisfy the licn or take ons or
more of the actions s¢! forth above within 10 days of the giving of notice.

prty Insurance. Borrower shail kecp the improvements now exisiing or hercafter erecied on the
Sroperty insured agaiius? suss by fire, hazards inciuded within the term *extended coverage” and any other hazards for which
Lender requires insuranic iustuding floods or flooding, whetker or not identilied or cxisting at the time the loan i mede. This
insurance shall be maintaiic in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be choszn by Borover subject 1o Lender's approval which shall not be unreasonably withhekd It Borrower fails
10 maintain coverage described alove, Lender may, at Lender's option, oblain coverage to protect Lender's rights in the
Property in accordance with Parzer-gh 7.

All insurance policies and rencwuts shall be acceptadble 1o Lender and shatl include a standard mortgage clause. Lender
shall have the right to hold the policies ~ar renewals. If Lender requires, Borrower shall prompliy give the Lender ail receipls
of paid premiums and rcnewail notices./In th= event of loss, Borrower shall give prompt notice to the insurance carries and
Lender. Lender may make proof of loss if not mace promptly by Borrower.

Insurance proceeds shall be applied to i=3ization or repair of the Properiy damaged if, in Lender’s sole determination,
the restoration or repair is economically fcas(bl. 2nd Lender's security is not lesscned. If the restoration or repair is not
economically feasible or Lender’s security would b lessned, the insurance proceeds shall be applied to the sums secured by
this Security Instrumeni, whether or not then due, wiis any cxcess paid to Borrower. If Borrower abandons the Property, or
docs pot apswer within 30 days a notice from Lender that th- insurance carvier has offered o settle a claim, then Lender may
collect the insurance proceeds. Lender may usc the proceqds 1) repair or restore the Property or 10 pay sums secured by this
Security Instrument, whether or not then due. The 30-day puriod-will begin when the notice is given

Unless Lender and Borrower olierwise agree in writing. 2ny application of proceeds to principa? shall not cxiend or
postpone the due date of the monthly payments referred 10 in Farzgraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrowers Fgh' 19 any insurance policics and proceeds resuiting from
damage to the Property prior to the acquisition shall pass to Leafer o the extent of the sums securcd by this Security

Instrument immediately prior 10 the acguisition.

6. Cccupancy, Preservation, Maintenance and Protection of the Projsen s; Borrower’s Loan Application; Leaseholds.

Borrower shall occupy, establish, and usc the Property as Borrower's principa, resi¢znce within sixty days afier the execution of
this Security Instrument and thall continue 10 occupy the Property as Borrower's priacipal residence for at lease one year after
i not be unreasonably withheld, or unless

the daie of occupancy, unless Lender otherwise agrees in writing, which consent sali
cxtcnuating circumstances cxist which are beyond Borrower's control. Borrower sh=3! not destioy. damage or impair the

Property, allow the Property to deteriorate, or commit waste on the Property. Bor.igwei shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that, in Lender’s good faith judgment, could result in forfeiture of the
Property or otherwisc materially impair the lien created by this Security instrument or Levder’s Security Interest. Borrower
may curc such a default and reinstate, as provided in paragraph 18, by causing the action or proceaiting 1o be dismissed with a
ruling that, in Lender's good faith detcrmination, preciudes forfeiture of the Borrower’s in'er-s:ia the Property or other
material impairment of the lien created by this Sccurity Instrement or Leader's sccurity interes’. ' nrrower shall aiso be in
defauli if Borrower, during the Joan application process, gave matcrially false or inaccurale informatior or statements to the
Lender (or failed to provide Lander with any material information) in conncction with the loan (videaced by the Note, .3
including, but not limited to, representations oconcerning Borrower’s occupancy of the Property as a princiad residence. If this  #3
Security Instrument is on a Icaschold, Borrower shall comply with all the provisions of the lease. 1f Borrower acquires fee title  ~3
t0 the Property, the leasehold aud the fee title shatl not merge unless Lender agrees 10 the merger in writing, va

7. Protectien of Lender’s Rights in the Property. If Borrower fails 10 perform the covenants and agreements contained in - L.,
this Security Instrument, or there is a icgal proceeding that may significantly affect Lender’s rights in the Property (such as a 3
proaceeding in dankruptcy, probate, for condemnation or forfeiture or to enforce laws or regaiations), then Lender may do and
pay for whatever is necessary (0 protect the value of the Property and Lender’s rights in the Propenty. Leader’s aciions may
include paying any sums secured by a licn which has priority over this Security Instrument. appearing in court, paying
reasonable citorney’s fees and paying fees for periodic inspection of the Property. In addition to these sctions Lenier may
catcr on the Property to make 1cqirs, change locks, replace or board-up doors and windows, drain pipes, eliminate tuilding
code violations or dangerous conditions, turn utilities on or off, or undertake whatever else is necessary 1o proiect the value of
the Property and Lender’s rights in the Property. Although Lender may take action under this Paragraph 7, Lender does not

have to do s0. /
Any amounts disburscd by Lender under this paragraph 7 shall become additiona¥ debt of Borrower securcd by this

Seccurity Instrument. Unless Borrower and Lender &gree to other terms of payment, these amounts shall beas inteqest ffom the

date of disbursement at the Note rzt¢ and shall be payable, with inicresi, upon notice from Lender 1o Borrower requesting

payment. In addition, subject 1o applicable law, Borrower agrees to pay Lender intercst at the Noitc rate on all other sums
securee by this Security Instrument which are due and unpaid.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shail pay the premiums fequired io maint2in the insurance in cffect. If for any reason, the merigage
insurance coverage required by Lender lapses or oeases to be in effect, Borrower shall pay the premiums required to obtain
covsrage substantially equivalent to the morigage insurance previously in cffect, at & oost substantially equivalent to the cust 10

5. Hazard or Pre
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Borrowzsr of the morigage insurance previously in effec:, (rom an alicrnate mortgage insurer approved by Lender. if
subtantially equivalcnt morigage insurance coverage is not avzilsble, Borrower shall pay 10 Lendcer cach month a sum equal to

ane-twellth of the yearly morigage insuranc: premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect. Lender will accept, use and retain these payments as a ioss reserve in licu of mortgage insurance. Loss reserve
paymeats may no longer be requred, at the oplion of the Lender, if morigage insurance coverage (in the amouni 2nd fo; the
period that Lender requires) provided by an insurer approved by Lender again beoomes available and is obtained. Borrower
shall pay the premiums cequired to maintain mortgage insurance in effect or to provide a loss reserve, unti] the requirement for
mortgage insuraace ends in accordance with any writtcn agreement between Borrower and Lender of applicable iaw.

9. inspection. Lender or its agent may make reasonable cntries upon and inspections of the Propersty. Lender shall give
Borrower nolice at the time of or prior to an inspection specifying reasonable cause for the mspection.

19. Condemnation. The proceeds of any award or claim for damages, direct or consequenlial, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and

shall be paid to Lender.
the proceeds shall be applied to the sums secured by this Security

In the event of a total raking of 1the Property,
Instrument, whether or not then duc, with any cxocss paid 10 Sorrower. In the event of a pariial taking of the Praperty in which

the fair market value of the Property immediately before the taking ic equal to or greater than the amount of 1he sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Secyrity Instrument shall be reduced by the amount of the proceeds maltiplied by the following fraction: (a) the
total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before th taking. Any dbalance shall be paid 10 Borrower. In the event of a pariial taking of the Property in which
the fair market valuc ol the Property immediatcly before the taking is {css than the amount of the sums secured immediatcly
before the 1aking, unless Rorrower and Lender otherwise agree in writing or unless applicabic law otherwise provides, the
proceeds shall be applied (o *he sums secured by this Sccurity Instrument whether or not the sums are then due.

If the Property is aban/or ed by Borrower, or if, after noiice by Lendesr 10 Boirower that the condemuor offers to make an
award or settle a claim for Zarkaves, Borrower fuii to respond to Lender within 30 days after the dale the notice is given,
Lendecr is authorized to colisct 27d apply the procceds, at its option, cither 1o restoration of repair of the Property or o the
sums securced by this Security Instrvmiat, whether or not then due.

Unless Lender and Borrower ot’srwise agrec in writing, any application of proceeds (o principal shali not exiend or
posipone the due date of the monthly pay-aats referred 10 in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearanrz by Lender Nut a Walver. Extension of the time for payment or modification of
amortization of the sums secured by this Sec irity Instrament granted by Lender to any successor in interes? of Borrower shall
not operate 1o release the liablility of the origins ¢ Borrower or Borrower's successors in interest. Lender shall not be required
fc commcence procecdings against any successirin inlerest of refuse to extend time for paymcent or otherwise modify
amortization of the sums sccurcd by this Securit Larcrument by rcason ¢f any demand made by the original Borrower or
Borrower’s successors in interest. Any forbearance o7 Lender in cxcrcising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

Modifications of any of Borrower's or Lender’s covennts or agreements under this Security Instrument or the Note shall
rot: (i) act as a satisfaction, relcase or novation; (ii) change or ‘m)air Lender's sccurity interest or lien priority in the Propernty;
(iii) affect Lender’s rights to prohibit or restrict future modiii=45:0n requested by Borrower; or (iv) affect Lender’s rights or
remedies under this Security Instrument of the Noie.

12. Successors and Assigns Bouad; Joint and Several Liabilfiy, Jo-signers. The covenants and agreemeats of this
Security Instrument shall bind and benefit the successors and assign: ¢{ l.ender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint aud sevral. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) is co-signing this Sccurity Ins/rum :nt only ic morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrumen:; (b} is not personally obligated 1o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Boiroivur may agree 1o extend, modify, forbear or
make any accommodations with regard 1o the terms of this Security Instrument or tiiz Mtz without 1hat Borrower's consent.

13. Loan Charges. If the loan secured by this Sccurity Instrument is subjeci 10 a'Liw which scts maximum toan charges,
and that law is finally interpreted so that the interest or other joan charges collccied or 1o b~ policcted in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amuunt rocessary 10 reduce the charge
1o the permitted limit; and (b) any sums aiready collected from Borrower which exceeded peritiex: limits will be refunded o
Borrower. Lender may choose 1o make this refund by reducing the principal owed under th~ e of by making & direct
payment 10 Borrower. If a refund reduces principal, the reduction will be treated as a partizi picpayment without any
premayment charge unders the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrumeat shali be given by p<rional delivery or by
sending it by; (i) first class mail postage piepaid, or (ii) prepaid overnight delivery service, or (iii) any =imilar common or
private carricr or delivery method gencrally accepied in the locality
requires use of another method. The notice shall be directed 1o the Property Address or any other address Borrower designates
by notice to Leader. Any notice 10 Lender shall be given by firs1 class mail postage prepaid 1o Lender's addiress stated herein or
any other address Lender designates by notice 1o Borrower. Any notice provided for in this Sacurity Instrument shall be

decmed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Severabllity. This Security Instrument shall be governed by federal law and the law of the jurisdiction in which the
Property is located. In the event that any provision or clause of this Security Insirument or the Notc conflicts with applicable
law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be given cffoct without the
conflicting provision. Tc this end the provisions of this Security Iastrument and the Note are deciared 10 be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property of a Beneficial Interest in Borrower. If ali or any part of the Property or any interest in it is
sold or transfcrred (or if a beneficial interest in Borrower is sold of transferred and Borrower is not a natural person) withoat
Lenuer’'s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federai law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. Thz notice shall provide a period of
10t less than 30 days f;om the date the notice is delivered or mailed within which Borrowe: must pay ali sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Security Instrument without further notice or demand on Borrower.,
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13. Borrower’s Right to Reinstate. If Borrower mects certain conditions, Berrower shall have the right to have
cnforcement of this Securivy Instrument discontinucd at any time prior to the carlier of: (a) $ days (or such other period as
applicabiz law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Sccurity Instrumeet; or (%) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {a)
pays Lender all sums which then would be due under this Scourity Instrument 2nd the Nate had no acceleration occurted; {b)
cures any default of any other covenanis or agreements; (¢) pays all expenses incurted in enforcing this Security lastrument,
including, but not limited to, reasonablc attorney’s ices; and (d} takes such action as Lender may reasonably require 10 assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrowes's obligation to pay the sums secured by
tkis Security Instrument shall continuec unchanged. Upon rcinstatement by Borrower, this Security lastrument and the
obligations secured hereby shall remain fully effective as if no acceleration hed occured. However, this right 30 reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note: Change of Loan Servicer. The Note or a partial interest in the Note {togcther with this Security
Instrumecat) may be sold one or more times without prior notice 10 Borrower. A sale may resull in a change in the entity
(known as the "Loan Servicer®) that collects monthly payments duc under the Note and this Security Instrament. There also
may be one or more changes of the Loan Servioer unrelated 10 the sale of the Note. If thereis a change of the Loan Servicer,
Borrower will be given written natice of the change in accordance with paragraph 14 above and applicable law. The notice will
state the name and address of the new Loan Servicer and the address 1o which payments should be made. The notice will also
<ontain any other information required by applicable law.

20. Hazardo«s Substances. Borrower shall not czuse or permit the presence, use, dispasal, storage, or release of sny
Hazardous Subsianier on or in the Property. Borrower shali not do, ror allow anyone else 10 do, anything affectiang the
Property that is in v'ol>tion of any Environmental Law. The preceding two scalences shall not 2pply to the presence, use, of
storage on the Propert; of small quantities of IHazardous Substances that are generally recognized to be appropristc 10 normal
residential uses and 10 ma‘itte nance of the Property.

Borrower shall prompr.y tive Lender written notice of asy investigation, claim, demand, lawsuit or other action or any
governmental or regulatory sgracy or private party involving the Property and any Hazardous Subsiance or Environmental
Law of which Borrower has actuzi tnowledge. If Borrower learns, or is notified by any governmental or regulatory authority,
that any remaval or other remedijation of any Hazardous Substance affecting the Property is nccessary, Borrower shail
promptly take all neccssary remedial actinns in accordance with Environmental Law.

As used in the pasagraph 20, "Hazz x'sus Substances® are those substances defined as toxic or hazardous substances by
Environmcnial Law and the following s:ibstances: gasoline, kerasene, other fammable or toxic petroleum products, laxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As used
in this paragraph 20, *Envircnmental Law*® mcans foderal laws and laws of the jurisdiction wherc the Property is located that
relate 10 health, safety or eavironmental protectun.

NON-UNIFORM COVENANTS. Borrowe? nd Lender farther covenant and agree as follows:

21. Acceieration; Remedies. Lender shall ghve notic: to Horrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (ou” nat prior to acceleration under paragraphs 13 and 17 unless
applicable law provides otherwise). The notice shali specily: (a) .bz defanlt; (b) the action required to cure the defuult; (c) n
date, not less than 30 days from the date the notice is given to @riyower, by which the default must be cured; and () that
Milure tocnre!heddhuhonorbcforethednespecmedmlhenoﬂxmwmultinawdmdonoﬂhemmucnrdbymk
Security Instrument, foreciosure by judicial proceeding and sale of the Y rperty. The notice shall further inform Bosrower of
the right to reinstate aflter acceleration and the right to assert in the fore.'zsure proceeding the non-existence of a default or
any other defense of Borrower to acceleration and foreciosure. If the detavit is «ut cured on or before the date specified in the
notice, Lender ut its option may require immedinte payment in full of all s us secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial prxeiding. Lender shall be entitled to coliect alf
expenses incurred in pursuing the remcdies provided in this paragraph 21, includi ay. but not lixited to, reasonsble attarneys’
fees and coats of titie evidence.

22. Release. Upon payment of al! sums sccured by this Sccurity Instrument, Lender sha'! releasc this Security Instrument.
Subject 10 applicable law, Borrower shall puy a reasoaable fec for the preparation of the ofith¢ release document and shall pay
any recordation costs.

23, Walver of Homestead. Borrower waives ali righi of homesiead excempiion in the Property

CALTHLEG
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded 1ogether with this
Security Iustrument, the covenants and agrecments of each such rider shall be incerporated into and shall amend and
supplemeat the covenants and agreements of this Security Instrumcat as if the rides(s) werc a parnt of this Security Instrumeat.

[Check applicable box{cs)]

Adjustable Raic Rider a Condominium Rider ' o 1-4 Family Rider
a Graduated Payment Rider © Planned Unit Developmeni Rider 0 Fixed Rate Assumption Rider
KMjmt&bk Rate Assumption Rider O Sccond Home Rider 0 Other(s) {specify)

EY SIGNING BELOW, Borrower, accepis and agrees to the terms and covenants in this Seccurity Instrument and iz acy
rider(s) exccuted with it. v )

s

by
. -

oy s
‘j’_ /'{_’: M T
Borr?é' Ruth L. Spies =~ =

tatg.pf ithnois
" } ss

County of _

I, the undersigned, a ’Oury Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that Jack
Spies, Jr. , and Ruth L. Spicz, His Wife personally known 1o me 10 be the same person whose names are subscribed 10
the foregoing instrument, appeard sefore me this day in person, and acknowledged that they signed, scaled and delivesed the
said instrumeat as their free and vo/rary act, for the ns/?\ and purposes’lhczein sct forth. 2

A .o 4 -

Given under ;y hand and official Ses 8, this /2 day of Li7eber 197 .

In, g Ei)

Notary Pablic Jd 7

Commission Expires: 3/1) /4< _ O
3 y
~LTTICIAL SEAL® 1
Amy b Eick

bic iy PUBlL, Sute of Hliinois
¢ Coorimusaon Expires 3715793

Ll
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{Space Below This Line For Acknowliedgesarnt)
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ADJUSTABLE RATE RIiDER

3 Year ARM (Non-Convertible) RelNo.: 016985970

THIS ADJUSTABLE RATE RIDER is made on October 9, 1992, anc is incosrporated into and shajl be deemed 10
amend and suppiement the Mongage, Deed of Trust or Deed to Secure Debt (the "Security Instrument”) of the same date given
by the undersigned (the “Borrower”} (o securc Borrower's Adjustable Rate Note 10

Citibank, Federal Savings Bank
{the "Lender®) of the same date (the "Note*) and covering tile propenty described in the Sccurity Instrument and located at:

588 Groen Court, Schaumburg, IL 60193
(Properiy Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE. IF
MY INTEREST RATE INCREASES, MY MONTHLY PAYMENTS WILL BE HIGHER. IF MY
INTEYP 5T RATE DECREASES, MY MONTHLY PAYMENTS WiLL BE LOWER.

ADDITIONAL (.G VENANTS. In addition 10 the covenants and agreements made in the Security Instrument, Borrower
and Lender further cowei/ii and agree as foliows:

A. INTEREST RATE AND M OMNTHLY PAYMENT CHANGES

The Nole provides for an inilial interest rate of  6.7500%. Section 4 of the Note provides {or changos in the intcrest
rat¢ and the monthly payments, as 5 ows:

4. INTEREST RATE AND MONTHLY PA /M ENT CHANGES
{A) Change Dates

The interest rate | will pay may chaiige sn November 1, 1995, and on that day every thirty.sixih (36th) month
thercafier. Each date on which my interest rate oo ulc change is called a “"Change Date”.

{B) The Index

Beginning on the first Change Date, my interest £=:c-~ill be based on an Index. The “Index” is the woekly average yicld on
United States Treasury securities adjusted 10 a corstant rm2iurity of three years, as made available by the Federal Reserve
Board. The most recent Index figure available as of the date 45 days before each Chaage Datc is calied the *Current Index”.

If the Index is no longer available, the Note Holder wili b se a2 new index which is based upon comparabic information.
The Note Holder will give me notice of this choice.

(C) Calcriation of Changes

Before each Change Datc, the Note Holder will calculate my acw iutercst raic by adding THREE perocniage points (
3.0000 %) 10 the Current Index. The Note Holder will then round the re st of this addition 10 the nearest onc-cighth of one
percentage point {0.125%). This rounded amount will be my new inlerest rate vaal the next Change Date.

The Note Holder will then determine the amount of the monthly paym *at th2t wouid be sufficient 10 rcpay the unpaid
principal balance that | am expected to owe on the Change Datc in full on<b¢ maturity date at my rew interest rate in
substaniially equaliy payments. The resuit of this calculation is called the *Full rzyment Amount”, and it wiil be the new
amouni of my monthly payment, subject to subsection (D) below.

(D) Limits on Interest Rate Changes
, My interest rate is subject 10 the following timits if the appropriate box is checked:

X The rate of interest I am required to pay shall never be increased or decreased on any single Crange Datc by more thaa
THREE percentage points ( 3.0000 %) from the rate of intcrest § have been paying lor inc peveding 36 montbs.

My interes: sate will never be greater than  13.7500 %,

(E) Effective Date of Changes
My new inicrest rate will become effective on cach Change Date. [ will pay the amount of my ncw monthly paymeat
beginning on the first monthly payment daic after the Change Date until the amount of my monthly payment changes again

(F) Notice of Changes
The Noie Holder will deliver or mail 1o me a notice of any changes in the amount of my monthly paynien! before the
effective date of any change. The notice will iaclude information required by law (o be given me and akso the title andg

tclcphone number of a person who will answer any questions | may have regarding the notice. ~3

ADJUSTARLE RATSE RIDER (T)
Fadecai Seviergs Beckt "
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Insurument is amended 10 read as follows:
Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is soid

or transferred (or if a beneficial interest in Rorsower is s0id or transferred and Borrower is not a astural person) without
Lender’s prior written consent, Lender may, at its option, fequire immediate payment it full of all sums sscured by this Security
instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this

Security Instrument. Lender also shall not exercise this oplion if: (a) Borrower causes 10 be submitted to Lender information
required by Lendcs to evaluate the intended transferec as if 3 new joan were being made to the transferee; and {b) Lender
reasonably determines that Lender’s security will not be impaired by the loan assumption and that the risk of a breach of any

covenant or agreement in this Security Iastrument is acoeptable 1o Lender.

TG the exteat permitted by applicable law, Lender may charge a reasonable foe as a condition to Lender’s cansent to the
losn assumption. Leader may also require the transferee 1o sign an assumption agrecment that is scocpiable 10 Lender and
thar obiigates the iransferee to keep all the promises and agrecments made in the Note and i this Sccurity lnastrement.
Borrower will continue 10 be obligated under the Note and this Sccurity Instrument unless Lender reicases Borrower in
writing.

If Lender exetcises the option 10 require immediate payment in full, Lender shall give Borrower notice of acceleration.
The noticz shall pravide a period of not less than thinty (30) days from the dzie the notice is delivered or mailed within which
Borrower must ray »il sums secured by this Sccurity Instrument. If Borrowes fails to pay these sums prior (¢ the expination of
this period, Lender 7iay invoke any icmedics permitied by this Security Instrumcnt without further notice or demand on

Borrower.

B

BY SIGNING \i"/éor cov/er accepis and agress (o the terms and covenants contained ig,lhis Adjustable Ra:z Rider.

A /; g AL TN N i

?,les, Jr. / Buergwer Ruth L. Spies 7

1436

4

riep
I

Fath

ADSUSTASLE RATH RIDER ()
CUSTOMER COFY: Porm ME S0 (347}
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ADJUSTABLE RATE ASSUMPTION RIDER
3 Year ARM (Non-Coenvertible)

RefNo.: 010085970

THIS ASSUMPTION RIDER is made on October 9, 1992, and is incorporated into and shall be deemed o amend

and supplement the Mortgage, Deed of Trust or Securit

y Deed (the “Security Instrument”) of the same date given by the

undersigned person whether one or more, (the "Borrower®) 1o secure Borrower's Nole to

Citibank, Federal Savings Bank

{the "Lender®) of the same date covering the property described in the Security Instrument and located at:

588 Groen Court, Schaumburg, 1L 60193

{Property Address)

ASSUN¢TION COVENANTS. In addition to the covenants and agreements made in the Security
Instrum nt Borrower and Lender further covenant and agree as follows:

A.  ASSUMPTION. Any prson purchasing the Property from Borrower may assume foll liability to repey Bormower’s Note
to Leader uader the terms 72d conditions set oul in this Assumption Rider.

B. AGREEMENT. Leader mzy rrquire the Purchaser to sign an assumption agreement, in the form required by Leader,
which obligates the Purchaser 1, keep all the promises and agreemcats made in the Note and Security Instrument unkss

Lender releases Borrower in writirig
C. APPLICABILITY. Lender is bound by these conditions and terms, as follows:

L
2
3.

7.

D. ASSUMPTION RATE. Lender wili aliow assam

This Assumption Ridcer applies only to tac first transfer of the Property oy Bosrower and not 1o a foreclosure sake;

Purckaser must be an individual, not a (:ar nership. ocorporation or other ealtity;

Purchaser must meet Lender’s credit undewr itiag standards for the type of ican being sssumed as if Lender were
making a new loan to Purchaser;

Purchaser shall assume only the balance due on 1h: No te at the time of assumpiion for the term remaining on the
Note;

If applicabic, Borrowes’s private monigage insurance vorerage musi be transferved o the Purchaser in writing, unless
waived by Lender;

If Borrower’s Note has a conversion feature and Borrower isar o sreisesd the right of conversion of this loan 10 a fixed
fai¢ joan from Lender, this Assumption Rider is void and Lenier has no obligation 1o aliow assumption by a
Purchaser from Borrower; and

Lender must reasonably determine that Leader’s sccurity will not be impiired by the loan assumption.

Plio by Purchascr at Borrear <y Note inierest rate in effect at the time of

KSSmnpiion.

ADDITIONAL CHARGES. In addition, Leader may charge an amount up ‘o one x rocat (1%) of the current Noie
balance and its normal loan closing costs, cxcept the cost of a real estaic appraisal.

BY SIGN’INC/‘r/B/'E,O}( Barrower ?(pls and =groes o the terms and covenants of this Assumptiop Ridey.
- . . B L ' 4

;ﬁm L/(/‘-—L./Ivf . ;‘{5_1‘;‘)""!-/;’.7 x\f’ N S
ws Jack S;pﬁs, Jr. / Borrowes Ruth L. Spies 7~

.

'
Lol -
D2THILGCe
ADJUSTABLE RATE ASSUMMPTION RIDER
Cinback, Federal Buex .
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