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ASSIGNMENT OF RENTS

. "

undersigned, “@dife ! )
the premises descri n Ex “A" attached hereto

(horeinafter called "Assignor®”), do hexeby, in consideration of
the Premises and Ten ($10.00) Dollars and other good and
valuable considerations, the raceipt of which is hereby
acknowledged, sell, assign, transfer, and set over
unto ___ NORTH COMMNITY SANK 3633 N. Broadway, chicago, TL, an Illinois
Banking Corporation (hereinafter called "Aasignee), for the use
and benefit of the holder or holders and owner or owners of the
Note secured by the Mortgage made by Assignor to Assigmee,
dated October 14, 1932 , and recorded in the Office of the
Recorder of _ gk __  County, Illinois, all the rents, issves
and profirs now due or which may hereafter become due under and
by virtue oF any lease, whether written or verbal, or by virtue
of any agrwsmant for the use or occupancy of any part of said
premises, herntnfora made or entered into by the undersigned or
which shall herasfter be made or entered into by said Assignee,
under the power liereby granted and all the rents, issues and
profits now due or which may hereafter become due through the
use and occupancy oi sy part of said premiges in the absence of
any agreement, either viitten or oral, in respect thereto, and
does hereby appoint irrevocably said Assignee, true and lawful
agent in its name and stear to collect all of said rents, issues
and profits now due or which shall hereafter become due under
the leases Or agreements, written or verbal, existing or which
may hereafter exist for said grenises, or any portion thereof;
to use such measures, legal vl  equitable, as may be deemed
proper or necessary to enforce the payment of such rents, issues
or profits; to secure and maintain ronsession of said premises,
- and to operate and manage said premizes through such agent or
agents as Assignee may designate; to rant. lease or let all or
any portion of said premises to any parxty or parties at such
rental and upon such terms as the said apaignec shall in ita
discretion determine, all without notice at _usny time hereafter
to the undersigned, its successors and assigns.

NORIT COMMUNITY RANK 3639 N. Broadway, Chicago,Il.. 60613
139949
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The rents, issues and profits so received by s2id Assignee
shall be appiied in such order as it may determine, onr account
of the following:! ‘

THIS DOCUMENT ISP

1. Expenses and attorney'’'s fees incurred by said
Assignee, in connection with the execution of this Agreement, or
which may hereafter, from time to time, be 8o incurred in
ccnnection therewith. :

/,‘b 2. BExpenses incident to the management and operation
, of said premises, Including attorney’s fees and management
=¢ commission, either to said Assignee, or such agent or agents as
4 Sit may retain.

‘1—/
* 2, Taxes and assessaents levied against said premises.
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4. Interest, principal and other charges which shalli-
from time to time, bacome due under the terms of the Mortgage
above-described and the Note secured thereby, without prejudice
to the right of the Mortgagee or thae holder or holders and owner
or owners of the Note secured thereby to enforce any remedy or
remedias which it or they may have by reason of the defaults now
existing or which may hereafter, from time to time, exist under
the terms of said Mortgage and the Note secured thereby.

L3

Notwithatanding anything herein centained to the contrary,
it is expressly understood and agreed that this Assignment of
Rente will not be exercised unless and until a default occurs
under the terms of said Mortgage and/or said Note. The rights
and poweys of the Assignee hereunder may be assigned by
instrument .in writing to any subsequent holder of the Hote
secured by faid Mortgage, and such assignee and any successive
asgignees arc ‘hereby given the same rights and powers as the
Assignee named osvein.

IN WITNESS WHEREQOF, THE UNDERSIGNED HAVE CAUSED THESE PRESENTS TO 8E
SIGNED BY EACH ON THE DAY, MU¥i¥, AND YEAR FIRST ABOVE WRITTEN.

Exineretion g oy
any lisbelity cf Tne Coumbiz Nzioy!
8k f Chicsgo, s attached,

STATE OF ILLINGIS, e veeenssanssenn COUNTY SS:
A NOTARY PUBLIC i AND FOR SAID COUNTY

I'O..l.l.lIlll..'-l!I.".lC!...l..'.“..'

A"D STATc. w HEREB' CERTIF' TMT.Il..i.l!...l.'.'lll'l.lIQOI-I\I!O..‘C!....l.lll....

llll!oulo.to-c.tnt-llll-..

-
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.O'l.".l-.l...l..l....I..l.'..lII.l.............l'\.l.l".'.

PERSONALLY KNOWN TO ME TO BE THE SAME PERSON(S) WHOSE NAME(S)... vees DULSCRIBED TO THE
FOREGOING INSTRUMENT, APPEAREDC BEFORE ME THIS DAY IN PERSON, AND ACKNOWL:DGED THAT
...HE... SIGNED AND DELIVERED THE SAID INSTRUMENT AS.......e.vs..FREE AND VOLUNTARY
ACT, FOR THE USES AND PURPOSES THERELN SET FORTH.

GIVEN UNDER MY HAND AND OFFICIAL SEAL, THISevaroaseesDAY OF ocavsivianses

MY COMMISSION EXPIRES:

92Z7L165
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NOTARY PUBLIC

PREPARED BY/DELIVER TO
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- THIS ASSIGNMENT OF RENTS is exacuted by the undersigned truttes, nol personsily but as » Trustes s sloressid, in the axarcise of the powwr

nd puthority conlermed vpon and vested in it a5 such Truttes,

sad Trurres, hersby warrants that it possesses full power and sutharity to execwty this

instrumnt) and it & sxpressly understood and agreed that nothing herein or in said note contrined shall be construed a3 crmting any kebdity on the saxd
Trustes personaily 10 pay the said note o¢ any interest that may accrue thereos, of iy indsbiedness sccruing harsunder, or to serform sy covenant sither
axpreny of impliad hersin contained, all such fiabdity, if aryy, bieng expressty wavred by the Assigree and by every parson now of harschter clsiming any
right to serurity hersundes, and that 0 for a5 the said trustee partonalty o concerned, the legal hoider or holdens of said note snd the owner or ownens of
any indedrednets aitruing harsunder shafl loat solely to the premzm hateby conveysd for the payraeat thereof, by the enforcemant of the lisn bersby
created, in the manna harein and in 1aid note provided or by action te snforce the parsonst iiability of the guarsntor o co-makst if sny,

IN WITNESS WHEREQF, the undartignad trusies not pertonally but a1 a Trustee as slocessid, has caured these presents to be signed and its corponte
el 10 be hersunto affixed and sttested Lo, the day and year first above written.

CORPORATE SEAL

STATE OF ILLINCIS 'S.

COUNTY OF COOK )

Motarial Seal

CEHT/FY that the above named oflicers ol the

columbia Hational Bank of Chicago As Trustee

1, Ve undertigned, @ Notary Public in and for the County and State alcresasid, DO HEREBY

MEHEIL EaT04AL BASY OF CRIALH Grantor. personally known 1o me to be

the same picions whow namet are subscribed 1o the foregoing instrument a3 such officers
respectively, appraec before me this day .n perion and scknowiedged that they signed and
delivered the saic ingtrument as their own free and voluntary act snd »s the Vree and volun-
tery act of said Company for the uses ard purposes therein set fonth; and the said officers
then and there acknow!.doed that the saxd officers, st custodian of the corporate seal of
ki Company caused ths oriorate seal of sad Company to be affixed to said instrument
&5 said officers own free snd ¢cluntary act and 83 ihe free and voluntsry a2t of saxd Com-

pany far the yses and purposer thireio set forth.

1\1 day of

Given under my hawd and Notarisl Se2: this

O;D‘UCH"-—- I T I

=OFFICIAL SEAL®

LAURA L. KELLEY

yotacy Pubiiz, State of lilinais
Ry Comamission Expires 6/21/93 3
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EXHIBIT A

Parcel 1:

Iot 110 in John P. Altgeld’'s Subdivision of Block 1,2,3,4,7 and the North

Half of Glock 6 in the Subdivision of that Part lying Northeasterly of the Center
Line of Lincoln Avenue in the Northwest Quarter of Section 29, Township 40 North,
Rarge 14, East of the Third Principal Meridian, in Cook County, [ilinois.
PROPERTY ADDRESS: 1425 W. Fletcher Ave., (hicago, IL.

TAX ID NO. 14-29-105-012
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