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ASS!GNMENT m*?- RENTS

THIS ASSIGRMENT OF RENTS IS DILTFD OI‘TDBEH 20, 1992 befween Yong Rin Chung, whose sddreses Is 807
Creskbend, Venun Hilis, Ik ~ 60061 (referved o below as “Grnntor“), angd Worea First Bank, Chicago, whoae
address ia 235 . Mdichigan fve., Suile 915, l"hieago, i 64531 (re!enred io below as "Lender”).

ASSIGNMENT. Fer valuabie consideration, Grantor assigne and conveys {0 Lender all of Grantor’s right, litle,
and interest In and w th= Rents frpm the following descrited Froperly lecated In Cook Counly, State of lilinols:

UNIT C-1, TOGETHZR. WITH TS UNDIVIDED PERCENTAGE INTERESYT IN THE COMMON ELEMENTS, IN
3110 HORTH SHEFRMAN CONDOMINILM AS DELINEATED AND DEFINED IN THEDECLARATION
KRECORDED AS DOC!Z"".ENT!S RUMEBER 25283427, AS AMENDED FAOM TIME TO TIME, (M THE NORTH

. WEST GUARTER OF SECTION 28, TOWNSHIP 40 NGRTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK CGL’VA‘ . LINDIS.

The Renl Properﬁy or il addiess sa c’xmm{mly known. as Comio Unit C-1, 3110 N. sherldan Road, Chlcago, IL

BI657. The Real Property tax identficalicn nyibar is 14-28-105-081- 1116

DEFSSITIONS. Tha foliowing words shall have J %] Tl wi g meantnga whon usad In ibls Assignmen!. Torms not otherwlse defined In this Assignment

shali- havo the meanings afiibuled o such lerits i the mm ™ Commercizt Cnde AR re!erer,cas io dollar emocunts shall mean amounts n lawiul

monay of the Unilsd Slales of America. i

Amlmmm. The werd “Assignment™ Atmns lhls Ass!;nmni of Re“ﬂs batweeﬂ Grantor and Lendsr, and !ncluoes withou! Bmilution all
- assignmenis and securlly inlovest p’owslaq;, rsiding fc the Ran's.. |-
" Evant of Delaull. Tha wotds ’“&van! ot !a!auﬂ" mgan and h ~hige any ot the Evanis o! Dafault zot forih below In the saction fitled "Events of )
Delaul” .
Grantor. The word “Granzor“ rsans Yon thn Chung : :

: lndebledmﬂsn “The word "Endebtcdmss‘ meens al principal and Inimec piyable under the Nole and any amouats expendad or advenced by
Lendar to discharge cbligalions of Grantej! or expernses incurrad by, Lar-det © anforce obligations of Granior under this Assigameni, togather with
intorest on such amounis &s provided in ths Assignment. :

Lnrmal The worg " ender” moans’ I-(me3 First Bank, Chicago, s sucressors and assions.
Ksts. Tha word "Nols” means 1ho promissory note or crodil agreemant dated Oclrber 26, 1992, in the originad principat amount of
£60,000.00 from Grantar to Lender, {rgather with all zenewals of, oxlenslons oi; modifications of, refinancings of, conselidalions of, and

: subsmuﬂons for-the promissary note or jigteement. The Inlorast rats on ha Note (s o wonibia intorest rate baced vpon an index. The ladoex
cunanlly is 6.000% per annwtm. Tha inhirsst rale to be appisd to the unpald principad haw:ce of this Assignmeni shall be at a rate of 1.000
parcaniage palni(c) over ihe index, subjmt however o the icllowing mexdmum tate, resufli/g ¢ an indlial rate of 7.000% per annum. NOTICE:
Under na chgumsiances shall he ln!erest rale on this Assignmant be mory than the lsssor of 2.0 00%: per annum or the maxdmum rats aiowed by

applicable iaw.
Property. The word "Propodv” moans ﬂ';ea naal propmiy, anﬂ a.!l irnpravements tharoon, describad siu-ve In ths "Assignmeni” seclion, j),)/
Fant Pmpar!y' Tha words "Raal ’npem inean the ptoparty inlerasts and rights deseribad above In thd *Prg serty Definfiion” wcilon o
. Relsted Documents. The wanis Re) slgd Dooumants” ‘mean’ and include withouwt #milalion al! proniasr. 2 noles, cradi agraemant?. Ioan
sgreamanis, guaraniiss, secusly agream sm!ks. moripoges, deads of wust, and all alher insrrumeats. agreemuils and documerids, whethar now or
. heroaffur exdisting, axecited i conneclio) With this Indebtednass.
Renls. The word "Renls” meshs, & md!s ravanues, ncoms, issups, and nrofits trom 1he Proparly, whather due noroor later, Including Mthnut
Himitgtion &}t Rents rom alf leases. dawdﬂﬂd on any exhibll alisched lo this Assignmant. -
THIS ASSIGNMENT 13 GIVEN TO SECURE m PAVMEKRT OF THE INDEBTEDNESS AND (2} PERFORMANCE DF ANY AND ALL OBLIGATIONS }1‘3
OF GRANTOR UMDER THE #HOTE, THiS AS‘SHGNMEPH’, AND THE RELATED DQCUMENTS. THIE ASSIGNMENT 18 GIVEN AND ACCEPTED DN a3 3
THE FOLLOWING TERMS: rr i
FAVMENT AND PERFORMANCE. Exaepi ,ns o‘herwise provided in this Assignment, Grentor shall pay to Lender all amounts securad by ihis po ‘
Assignman! s they Socomea due, and shali sificty perform afi of Granto's nbl{gal!ans under this Assignment. Unlass und until Lenrder exercises ila right «.z i

to collest tha Rents as pravfdsd bslow and 53 long as there Is no default undear this Assignment, Granior may ramain in. possession ard cunfrol of gnd .9 B
opermie and manage 55 Froparly ahdd collach the Rents, provldad That the granting of the right to collect the Rents shall not camsmute Lendor's cqnsanl [ ]

{6 the use of cash coéialsral In o bankrupley ;:rocseding
CSRANTOR'S REPRESENTATIONS AND VI';&RRJ\HTIES WiTH HESPECT TO ’!‘ﬁE REMTS. Wiln mspnc! iw the Hanis, Granlor mprasanls and
warranis o Lender {hal: '
“fwrership. Grantor i eniitied to racnﬁm e F!.erls fea and cleer of al righls, lpans, llans, encumbrances, and cialms axcept as dlsc!osad o and
acaeplad by Lisnder in wriling.- i
a:gm 10 Amlf;n Granlor has lhe lu}a righ'l power, arid suihmity In snior inlo Tkis Assignreant and lo nsslgn &nd convay the Renis 1o Lander.
- No Pribr Mslmmﬁ:\! Granfor has r.ai Egroﬁoussy assignpd of rnnvay-ad the Rents 1o any other person by any instrument now In force.
‘?éo Eurthe? Yvansiér. Gramot wik! notjiell, assﬁgn. ancumb»ar. ar otherwise dispose of any of Grantor's righls In the fonts excep! as provided In
s ﬁgmarnam. .
LENWER'S FUCGHT YO COLLEQT RENTS L,ondw shah nave the ﬁghi al any tims, and evan though no defauit shall have occurred under this
Asdignment, lo coliect and reveive the Renls: “For lhis putpose, Lender is wrehy given nd granted the following rights, powers and aulhorily:
Notice to Tenenis. Londer may send m:!lcas to ar,r anc ol tenants of lhe Froperty advising them of this Assignmen! and directing il Rents to be
. paid: dicpoity 4 ia'Lendar-or. Larider's speiih

Enter . Pmpan)‘ Londer may enuJ ru:m and taka possssslon of the Property; dsmand collect and recehws from tha tenants or from any other
parsons liabie therejor, af of ire Renq, fhstiute and carry on af legal procsedings nkcessary for the profectian of the Praperty, including such
procastings us may he namsary i rdw pcs.,aaﬂen of he Propemr cubect the Rants and mmﬂve any fanant or fanants or ofier persons

. kem tha ?'em«:w
- Wﬂtcl{' the Propady. Lender mEy ususdfuom ) ‘P:wﬁy&a iiAdin Uhe Prapeiy &m'ﬁ:&m e Saos U rENai 1D pay e cosie teraaf and.off
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aft wulcas of all smployess, iticluding 1heir aquj‘pmem.’ehd of all continidng casts and expanses of malnteining lhe Proparly In proper repalr and
gonéd!?yn, &nd siso to pay all-taxes, asmsma’ its end:waler ulititlas, and the promuns on fire and ather Insurance sifecied by Lander on the
raporhy. ) S ' S ’
Complisnce with Laws, Lende may do any im_d oY Yings o sxecule and cotnply with the laws of the Stata of Ifinols and also all other laws,
rutas, orders, vrdinances and requisamants of s]_! aher giovernmenial agansias sflecting the Property. .
Lzase the Property, Londar may rant bz lpasi: the whiolo or any parl of the Property for such term or tarms and an such cendifions as Lender
may deem appropsiaie. ‘ I oo
~ Employ Agenls. Landac sy angige suoh ag ant or agenis as Lender may deem appropriats, efther in Lander's riama ar in Grantcr's name, lo

. ent and manags fhe Proparly, including:the cojisction and applicallon of Rents.. :

- Dther Actn. Lendar may do all such other things and scls with respast o 1he Properly as Lendor may deem apprapriate and may ect exclusively
and solaiv in lhe place and sisad of Grantor anid to have all of the powers of Grantor for 1he purposes stataed above.

Ho Regulremen| o Acl. Lendar shall nat be fiquized io do any of the toregolng acls or things, and the fact that Lendar shall have parformed ona
. or more of the feregoing acls or ihings shell nol‘require Lender fo do any othar spaciilc act or thing.
I

APPLICATION OF RENTS. Al costs rnd expensed incuned by Lendat in connection with the Properly shall be for Grantor's account and Lender may
pay such costs and axpenses Fom the Fenis. Lisndsr, in its sole discreflon, shall detarmine the applicatior of any and all Renis racelved by if;
howaved, atly such Ronls roceivad by Lender which) are not applied fo such cosls and expenses shall bo applied to the indsbledness. Al expendiiures
mada by Lender undur this Assignmont end not red whursed from the, Renls shal hpcoms B par of tha Indebledness secsurod by this Assignment, and
shail be payable on damand, with Interest at the Na(e rate from date of expendilure unilk pald.
FULL PERFORMANCE. I Granler pays all of the lhdebladness whan duo and biherwise pedforms all the pbligallons Impased upon Granter undes this
Assigrnent, ths Nate, am1 the Relsted Decumontd, Lender shall exacuis and deliver to Granlor a sullable salisiaction of inls Assignment and sulfakle
staternants of terminalic: ot any financing slalement on fila evidencing Lender's securily inferes! In the Rents and tha Properly. Any ferminalion tee
requirad by iaw shall ba 7.akd by Granter, i permiiied by applicabie law. ) :
EXFENDITURES BY LENLEP. ¥ Granior falls o c}:mply with any provision of this Assignment, or if any acllon of proceading Is commencad that would
matadialy affect Lender’s imverist In the Property; Landar on Grantor's hehalf may, but shall nal ba raguired 1o, lake any aclion thet Lender deems
spprogriais.  Any amount 1ta’ Larder expends i sou dolng will bear interast af tha rale charged undar the Note from ths data incemred or paid by
Landsr to the det= L] rapayment Ly € rantor, AR siich expanses, at Lander's oplich, will {a) ba payabie on demand, (b) be addad to ths batance of the
Noip £1:G be apporilened among and G nayable iwith any installmsnt paymenls to becoma due during elthor (i) the lerm of any applicable insurance
policy or  {®) the yamaining lerm of the Note, or {2} ba Yeaied as & balloon payment which will be dus and payable at the blole's maturlly. This
Assignmen! also wift Securn paywment ‘of hesa ainounts. The rights provided for in Whis paragraph shak ba in addition 15 any olher righls or any
romedHs to which Lander may be enil= s on acchunt of ihe defaltl. Any such aclion by Lender shaf not bs consiruad gs curing the totauit so as lo
bar Lesdar rom any remedy that it alherwise »oxtd have had. : B
DEFAUEY.. Each of ihe foliowing, al the opiionof tender, shall constilule an event of Jdetaull Event of Default™ under iz Assignmenl:

Sutoult on indebiedness. Falixs of G:_nninfim e any paymant when due on the indebiednpss.

© Complience Defeulit. Fallure to comply withany olter bsrm, ohiigalion, covenant or condition canlained In this Asslgnmant, the Nots or In any of
“the Refaled Documpnte. =~ . 7 . P ) o :

Breaches. Any wenanly, repressntaion or alatemen: rao» or Surnished to Lendor by or on behalf of Grantor under ihis Assignment, the Nole or

he Ralzled Documants s, ar at the ime mac"; or furmisiar’ s, false in any malerial respect.

Other Defsults. Friture of Grantor 1o comply' with ary lerca, obligation, covenant, or condilion conlained in any olher agreament beiwsen Granior

~and lender, . - ‘ T T "

tnsotvency. The Insclvency of Grantor, apyointmaeni of a recetver for any part of Granlor's property, any assignment for the benefit of creditors,

the commencement of any proceeding untier any: bank:upley or Jastivency laws by or ageins! Grantor, or the dissolution or termingilon of

Grantor's pxislencs as a going business (i Granier is & business). Tarepl 1o the exient prohibited by fuderal faw or llinols iaw, the dealh of

Grantor (f Granter is an Individual) also shall consiitule ar Event of Def Wi under this Assignmoent.

Forsclosure, etc. Commoanceameni of !ars(épsura. wihather by judiclal procsed Ao, 5ai-help, rapossession or any other method, by any cradflor of

Srenlor agalnst any of ihe Property. Howeter, hs subsection shel not anp'y V'« ihe event of & good falth dispute by Grantor ag (o the valially or

regsonsblensss of ths clcim whish is {he bjisks of ihe foreclosurs, provided 1L.at/ Grentor gives Lender writlen notica of such clalie and furnishes

¢ ' .

_smserves or & sursly bond tor tha clain sefisfactory ta Lendar. . ‘
Evenis Arféciing ‘Gua!_mmf. -Any of \he éimd{ng avenis ocows with respect to aiv Gl ersntor of any of the Indebtadness or such Guaranior
dias or becomes Incompelent, - o . ‘ . ) :

Insocuitty, Lander reasanably deoms Hself insedura. : ‘
RIGHTS AKD BEMEDIES ON DEFALLY. Upak the otsumence of any Event of Default and at ary tre thereatior, Lender may exafclza any nne or
more of the joiowing righis and remédies, in adilion 1o Bny other rights or ramadies providaa by law:
. Acselursts Indehiadnass. Lehder shali Siave the nght at lis oplion without nolice to Gramor to ceclaie the enilre indettadaass inmadiatoly duo
snd poyabla, including any prapaymant peiaity which Grantor would ba required io pay. .
moliect Rents: Lender shal have the rghi, withoul notice to Granlor, o lake pessassion of i Property e«d cpliazt the Ranls, Including grnounis
past due and unpaid, and apply the nat piocesds, over and abova Lender's &osts, sgainst ihe indebladrass.  in furtherance of this right, Lendar
may ragquire any tanant or other user of tha Properly 1 make paymaenis of rent or use fess direcity 1o Lender. i ‘.a Rents ara coltscled by lendss,
then Graplor lmevocably designales Lenter as Granter's atorney-in-inct to endorse Insiruments recelved ‘n r.avment thereof In the nama of
Grantsr =730 10 nogotiate the same and cotlec! the proceetls. Payments by tenants or other users to Londer in rusr.orse o Lender's darnand shatl
salsfy the obligations for which the paymunis are made, whethar or not any proper grounds for the damand axstew. Lender may exercise i
righls undar his subparagraph either In parscn, by agasnt, or thraugh a receiver.
Morigngea In Posseasion. Lender shali have the right to be placed as mordgagea in possession or 1o have a rucelver appoinied 1o take
possassion of all or any part of the Properiy, with the power i preiest and prassive tha Property, lo operate the Property praceding foreclosura or

salp, antd to coltect ths Aents from tha Priperty and apply the proceeds, over and above the cost of the raceivership, against 1ho Indebladness. -

The morigagea In possessiun or vacehisr may serve withowt bond i permillad by law. tendars righl o the sppointment of & recatvar shall exist
whother or nof ihe apparent valug of tha Property extnads ths Indebledriess by a subslantial amount. Employmant by Lendar sha!l nol disqualify

a parson from serving as g recelver. | .

Olher Remedies. Lendser shall have all obher righls and remadies providad in ihis Assignmant or the Noie or by law. Bd] .

Waiver; Election of Remedies. A walvér by eny parly of & breach of & provision of this Assigniment shall not constifute a walvar cf or projudics
the partv's righls otherwise to demand strict compliance with thal provision or any other provision. Elaclion by Lender ta pursua any reamady shall
nol exciude pursull of any other remidy, and an elecion lo make expenditures or Iske mclon to perfornt an obiligation of Granfor under ihls
Aasignmant afer lafiura of Granior 16 peroren shall not atfoc! Lender’s right lo declare a defait! and exarcisa s remsdles under Ihls Assignmant.

Atternoys’ Fees: =xponses, f Lander Instifules eny suit or actian to eniorca any of he terms of Ihis Assignment, Lender shall be onlidled 1o
racover altorneys’ jaes at tial snd cn iy appeal. Wielher or not any court aclion is Involved, all reasonabis expenses incurred by tender thal In
1 pnders opinion are nacessary at any;time for {ha protaction of iis internst or the entercement of ils 1ights shaill becoma a part of iha Indebledness
payable on damand and shali bear Trgrsst from the dale of expendivre unlil repald al tha Nole rals,  Expenses coverad by his pamagraph
ihciude, without fimitalion, howover subject to any imils uader aptilicable law, Lender's atiorneys’ feas and lagal expanses whelher of nol thera is
a lawsull, inciuding afioreys' faas for ibankruplcy proceedings {iniluding eftorls lo modify or vacate any aulomalic slay or Injunction), appsats and
any anlicipalad post-ludgment coieclics servicas, ihe cost of serlrching records, ablalning Ule repods (Including foreclosure reporis), survayors'
roperts, and appralsal fees, and lite Iisirance, fo the exiant perniiled by appiicable law. Granior also will pay any courl cosls, In addition to alf
othar sums providad by lew, P ; ‘
: ui!SCEU.AHEOI_As PROVISIONS. The !djm-gina miscollanaous provisiyns are a part of this Assignmeni:
Amgndments, This Assignment, togitier with any Reisled Documants, constiules the ordre undersianding and agreemsnt ol the parilas as 1o
.the matters set forth In1his Assipmme(it. | No aiteralion of oc ameniiment {e this Assignimant shall be effective unless given in wiillng and signad by
.. the parly o paries sought to be charjz<l or bound by U alteralion or ammpudmant. )
Applicable Law. This Assipnment {na doen defivered to Lendor and accépled by Lander it the Siste of iliinols. This Asslgunent shall by
 govemed Iy and coastrued I sccardance ¥t the ws of ihe Stale of iflinols. . :
o Wodncation, Giardor shal not Uit ol wiy kipreamesd with ta roider of any maorigaps, dead of fust. or alher sscunly agrivarmel which:
hes prictty over this Assipheaenl By which that agreament is mooitied, amendad, axtandad, of ronsived. wilteul e grine writiemr: censant: of
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'Lang;rr. Granlcr shall nelther request nor accent any future atvances under any such sacurlly agresmen! withou! the prior writtan consent of
Landler. : . ) .

Severabitity. It & courl ol compelant jJurediction finds any provision of this Asslgnmen! fo be invelid or unenforceabls as to any person o

 chroumsigricn, such finding shall not render tha! provislon invalld or unanforceabls as to any alher psrsons or circumstances. H fesslible, any such
offanding provsion shal be deemed to'be modified to be within the mils of enforceabllily or validily; howsver, If the clending provision cannot be
so modifiad, it shall ba stricken and a¥ other provisions of this Assignment In all olher respects shall remain valid and onforceable.

Bugceasors and Aselgna. Subjec! lo the EmilrEony stated In this Assignment on lranster of Granlor's !miarest, this Assignmen! shall be binding

updn and Inwe ic the banelit of ihe pa:ties, theh successors and ssslgns. 1f ownsrship of the Properly bocomes vasied in & persun other than
Zranlor, Lender, without notice 1o (Srenter, may deat with Grantor's suacasseors with roference (o this Assignment and the Indebtednass by way of
torberranca or extension withuul releasing Grantor from tha obligations of this Assignment or Hability under the indabladness.

Time 16 of the Essence. Time Is of the s3sence In 1ts parformance of this Assignmunt.

Walver of Homeslent Exempiion. Granlor heraby releases and walves a¥l righls and banwilts of the homestead exampiion taws of ihe Stats of
iinois as 10 all Indebledness secured by this Assignmant.

Vaivere pnd Consents. Lander shall nol be detmad to have waived any rights unoer this Assignmant (or under the Relalad Documenis) unlass
-such walver Is In writing and aigned by Lendes. No delsy.or omission on the parl of Lender In exsrcising any right shall operale 85 a walver of
sach right or any olher. right. A walver by any party of a provision of Ihis Assignmenl shall not consiiiute a walver of or prejudics the party’s right
otheswits 1o demand stic] compliance with that provision or any other provision. No prior waivar by Lender, nor eny course of dealing batween
Lendes and Grantor, shall consiliute a wsiver of any of Landars righls or any of Granlor's obligalions as o any fuluro Iransaclions.  Whenaver
consent by Lender Is required In this Assignment, he granting of guch consenl by Lender in any Instance shall not corstiiula conlinulng conssnt ta
subseqglient instancas wnare such consant IS recilimd. Co

GRANTOR ACKNIWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF REWTS, AND GRANTOR AGREES TO (TS
TERMS, e TR . .

This instrument was prepared by
Moon §. Cho '

- Rorea First Bamk
205 N. Michigan Avenue
Chicaen., T1linois. 60601

TINDIVIDUAL ACKNOWLEDGMENT

sraTEOF _ Iiit«lm‘s-a e D D
Ccommvor_ Gk T TN T

On thiz gay befe me, e unersigned No!af}} Publie pe sﬁnﬁ]&‘a;&pmred Yeong Rin cnuésq_; to me known to ba the individual deseribad in.and who
oxacuiad tha Assignmenl of Ranlg, and acknowita_;@go;l e or she signed iha Assignmsnt a5 his or her. free and volunlary aot and deed, for the tises

and purposes therein mentione ‘ T e e ‘ . 6 ) . -
Glven undey my hend end & }dnd wie JQQ T day of CA}I:LQP- , 1972- .
ey k T ALl ,.,:?)\_ . ] " Resiging s ' m«««(ﬁm > -
: T~ g7 A 2 T OF LAY SEF
Notecy Pubtlic fnn-and for the State of i - My commisslon sxpires X i1 VTHRAN D1
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= o o o= o o o G E L L. Notary Public;Stae-af Hlinols
CASER PAD gm)Ver, 5,158 (01 82 CF | Bankers Sarvics Gr (L5177 187215 a5 Yonamu.tﬁmy Commicsion Bxpires ¥3/96 i
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