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RECORD AND RETURN TO:

PREFEKRED MORTGAGE ASSOCIATES, LTD
3140 FINLEY ROAD-SUITE 404
DOWNERS GROVE, ILLINOIS 60515

{Space Above This 1ime For Recording Dats}

MORTGAGE

1432726

1 92751139 -

THIS MORTGAGE (*Sccuricy !nstrument”} 1 givenon - OCTOBER 9, 1992

. The mortgagor 1s
THOMAS E. BOGERT RIS WIFE
AND MICHAEL L!x BCGERT, EACH TO AN UNDIVIDED 1/2 INTEREST
NS
("Borrower®). This Security Instrument is given to DEPT- H $31.
PREFERRED MORTGAGE ASSOCIATES, LTD. a1 RECORDING 3150

THERIS TRAN BA93 10/20/72 14329100
BINELE #-92--785113%
(20X COUNTY RECORDER

which is orgasized and existing under the lsws of THE STATE OF ILLINOIS . md “t‘,,;
address is 3140 FINLEY ROAD~SUITE 404

DOWNERS GRCOVE, ILLINOIS 60515 ("1 20dsr”). Bornrave uwes Lesder the prircipal sum of
EIGHTY FIVE THOUSAND SIX HUNDRED FIFTY

AND 00/100 Doliars (U.S. § 85,650.00
This debt is evidenced hy Borrower's note dated the same date as this Jecuricy Instrument (*Note®}, which provides for
monthly payments, with the full debt, if not paid earfier, due and payable cn  NCVEMBER 1, 2022 i
This Secunity Instrument secures to Lender: (2) the repayment of the debt evidenced by ine Wote, with intercet, snd a!} fenewals,
extenstons and modifications of the Note; (b) the pavment of al! other sums, with int(resi. advanced under pangraph 7

protect the security of this Secunity Instrument; and (c) the performance of Borrower's covinants and agrecments under thys

Security Instrument and the Note. For this purpose, Borrower dozs hereby mongage, grant and convey o Lender the follswing
desuribed property located in  COOK County, MMinois:
THE WEST 50 FEET OF LOT 197 IN WEST END ADDITION TC LAGRAVGT
BEING A SUBDIVISION OF THAT PART OF THE BAST 1/2 OF THE NORTHFAST
1/4 OF SECTION 5, TOWNSHIP 38 NORTH, RANGE 12, FAST OF THE THY:D
PRINCIPAL MERIDIAN, LYING BETWEEN CENTER LINE OF OGDEN AVENUE
AND NORTHERLY LINE OF RIGHT OF WAY OF CHICAGO, BURLINGTON AND
QUINCY RAILROAD, IN COOK COUNTY, ILLINOIS.

, 92761259

18-05-217-025
which has the address of 925 ARLINGTON, LA GRANGE [Strous, Cay),

ilinoi 60525 . "}
lilinots {Zip Codel ("Property Addres:");

ors 1088
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1432726 :
payments may no loages be rusN Qf].l;l Ejn@ul Aigg :@@\Rﬂ% the amount and for the period
that Lender requires) provided by an jususer approved by Lender again becomes availebie is obtained. Borrower shall pay
the premiums required to maintain morigage insurance in effect, or to provide a Joss reserve, until the requirement for morigage
insurance ends in sccordsnos with any writlen agrecment hetween Borrowor and Lender or applicable law.

9, Inspection. Lender or its ageat may make reasonable entrics upon and inspections of the Property. Lender shail give
Borrower notice at the time of or priot to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of sny award of claim for damages, direct or consequential, in conpection with any
oondum!ﬁonorotherukingofmypanofuanpeﬂy. or for conveyance in lieu of condemnation, are hereby assigned and
ghall be paid to Lender.

Tn the event of & total taking of the Property, the proceeds shall be appliad to the sums secured by this Socurity [nstrument,
whether of not then dus, with any excess paid to Borrower. In the event of & partial taking of the Property in which the fair
nmtelvulueofthoPmpeﬂyinmdimlyhefomlheuking isequalmorgtulenhmdnenmmntoftlwmmmdbythis
Security Instrument immediately before the taking, unleas Borrower and Londer otherwise agren in writing, the sums sccured by
this Security [nstrument chall be reduced by the amount of the proceods multiplied by the following fraction: (a) the toial
amount of the sums secured immediately befors the taking, divided by (b) the fair markel vilue of the Property immedistely
before the taking. pv balance shall be puid 1o Borrowes. Intiwovauofnpmillukingofthehopeﬂyinumichthefnit
market value of the Fioperty inunedialelybefomthcnkingizlessﬂzmthenmamtoﬂhemmmud immudistely before the
taking, uniess Borrover and Lender otherwise agree in wriling or unless applicable law otherwise provides, the procoeds shall
benppliedlo!hea:msm:ora’lbyﬂlisSwurityImmtmherornouhemmmlhmdm. '

If the Property is sbaudred by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10 make ¥n
award or settle a claim for damigee, Borrower fails 10 respond fo Lender within 30 days afier the date th. ~~%:3 i given,
Lender is suthorized to collect and. &7ply the proceads, at its oplion, cither 1o restoration or repair of the Propesty cr o the sums
socured by this Security Instrameni, whethor or not then due. '

Uness Lender and Borrower othenisc agree in wiiting, any spplication of proceeds 10 principal shall not cotend or
postpmethedueduoofthemonthlypsynmts ~~ferred to in paragraphs 1 and 2 or change the amount of such payuscots.

11. Borrower Not Released; Forbearsice By Lender Not a Waiver. Extension of the time for payment or modification
of amortigation of the sums secusod by this Secur'ty ‘nstrument grented by Lender to any succossor in interost of Borvower shall
nok operate to releaso tho lisbility of the original Borot s or Borrower's sucossaors in interest. Londor shall not be required to
commence proceedings against &ny sCCOSS0r in interess 5t refuse to extend time for payment or otherwise modify amortizstion
of the sums secured by this Security Instrument by reasia o?mydcnmdmdcbydwoﬁgiml Borrower or Borrower's
sucoessors in interest. Any forbearance by Lender in exerciiag-any right or remedy shall oot be a waiver of or preclude the
exercise of any right or remedy.

12. Soccessors and Assigns Bound; Joint and Several Lizo%ity; Co-signers. The covenmnts und agreoments of this
Security Instrument shall bind snd benofit lbemmdmigmmLmdumdBonm,mbjwlsoﬂsmiﬁmuf
paragrsph 17, Borrower’s covenants and agreoments shall b joint wod soveral. Any Borrower who co-signe this Secutity
Instrument but does not execute tho Nota: (s} is co-signing this Securily Ins fummt only to mortgage, grant snd coavey tha
Borrower's interest in tberpsﬂymﬂu‘ﬂwmofmisSemﬁly Instrumem; (¥ is not porsonalty obligatod to pay the s
socured by thin Security Instrument; and () agrocs that Leader and any other Borriwes may agres to extend, modify, forbesr

13. Loan Charges. lflhokmucmadbyL‘ﬁsSemﬁtylmmamtismljulWauw:Mmmimlanm
lndd:ﬂllwilﬁnlllyimupmadlodmmcinmoroﬂmlonnchargmoollectcdorm!aodledadincnnnouionwilhtho
tosn exceed the permitted limits, thea: (l]mymmmulbemduwdbymemmtwmmmmm

Wymldurgcundutbebton.
14, Notices. Anynoﬁmloﬂmmmmvidedfmind:iswty Instrument shall be given by delivermag it or by mailing

ilbyﬁmclmmi!mlennppliublehwmquimmeofmhumhod.Tbenotictshnﬂbodimctndtothel‘mpmym
umymmnmwddmbymlolmdu. Anynotieotolmdudullbegivmbyﬁmdﬁuuilw
m-:mmmunymmmuwbymmim. Any notice providod for in this
Seunilymrﬂlbwmmmgivcntosonuwarorunduwbm;ﬁmnpmvidalindﬁspunm.

15. Governing Law; Severability. This Socurity Instrument shall he governed. by fedoral law and the law of the
jurisdiction in which the Property ix located. Inlhomuntmypmvisimmclmnoflhismdty Instrument or the Noto
conflicts with spplicable lawv, such conflict shall not affect other provisions of this Secunty Instrument or the Note which can be
moﬂﬁmwmmﬂm‘mmm Tolhiundtho;mvinicmofuti'SamilyInmthhonmdwlund

16. Borrower’s Copy. Borrawer shall be given one conformed copy of the Noto and of this Security Instrumest. ——
Form 3014 9/90
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24. Riders to this Security Instrument. If one or more riders are exacuted by Borrower and recotded togethsr
with this Security Instcumsnt, the covenants and agresments of sach such rider shall be ineorporated into and siwii amand
and supplement the sovenants and agresments cf this Security instrument 83 it the rideris) wera & part of this Security

instrument.
(Chack appitcable boxias)
[0 Adjustable Rate Rider [ condominium Rider 1-4 Famity Rider
Graduated Payment Rider Planned Unit Development Rider Biweokly Paymant Rider
Ealioon Rider Rats Improvemant Rider Second Home Rider
V.A. Rider O othortst tspecity

and agrees to the terms and covenants contained in this Security Instrument and

S LT

BY SIGNING BELOW, Borrower accapls
in any ridec(s) sxecuted by Borrowsr and revorded with it.

Witness A YHOMAS E. BOGERT Y Borrower
) — , im _ (Beal)
Witness MICHAEL X BIGERT Borrower
lmb
__{5e20
Borrowst
) 8esd)
Borrower
County &

STATE OF ILLINOIS, COOK

1, THE UNDERSIGNED , 5 Notery Public in and for sald

oy county snd state do hereby certify that RIS WIFE
f'i THOMAS B. BOGERT AND MICHAEL % BOGERT, EACH TO AN UNDIVIDED 1/2 INTEREST
<4 md
.i.:' personsily known to me to be the same personis) whose nameis) subscribed to the foregoing instrument, appesred before
1 ma this day In parson, and acknawledged that THEY signed and dalivered the ssid | ss THEIR

€ trew and voluntary act, for the uses and purposes therein set forth.

dayof OCTO , 1992

Givan under my hand and official senl, this 9TH




