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MORTGAGE

LENDER'S ¢ 5D-00-85927

THIS MORTGAGE ("Secviaty Instrument”) is given on SEPTENBER 15, 1892 . The morigsgor is
i JULIE A, 0 E .
DANIEL R. JUDD & JULIE A. JUDD. @IS ¥IFE DEPT-01 RECORDING

$31.50
T:S‘SSS TRAN 8717 10/20/67 iS:S‘:O{]

3298 CC&N#EC%%&'?BlE?

("Borrower”), This Security Instrument is givea t SEARS NCRIGAGE CORPORAT{ON

which is organized and existing under the laws of THE STATE 37 541D . and whose
address is 2500 LAKE COOK ROAD. RIVERWOSDS,  ILLINOIS 60013

(*l.eavler”). Borrower owes Lender the principal sum of
ONE HUNORED FIFTY-TWO THOUSAND FIVE HUNDRED DOLLARS AND ZERG LEMI§----=--=--remmmemocos o el

.............................................................................................................

Dollars {(L'.S. $152 500.06------------ ). This debt is evidenced by Borrosier’s nate dated the same date as this Security
Instrument {"Note™), which provides for monthly paymenis, with the full debe #'not paid earlier, due and payable on
OCTOBER !, 1599 - This Securhy Instrument secur:s 1o Leiwdr (a) the repayment of the debt

evidenced by the Note, with interest, and ait renewsls, extensions and mocifications of ‘hiz Note; {b) the payment of ail
other sums, with interest, advanced under paragraph 7 to protect the security of this Sccerity Instrument: and {c}
the performance of Borrower’s covenants and agreements under this Security lastrument ad the Note. For this
purpose, Borrower does hereby mortgage, grant and convey 10 Lender the following desciibid property located in

O County, IHinvis

ar
LOT 16 [N FARA'S RESUBDIVISTONOR TME SUBRIVISION OF ThAT PART OF THE WEST 177
OF THE EAST 1/2 OF THE.SOUTHYEST 174 CF SECTON 8. LYING BETWEEN THE SOUTH LiNE %i
CF THE CHICAGD AND GONYWYEATERFEAILS0AD RIGT OF WAY AND THE NORIH LINE OF THE * b

DUMNY RAILROAD RIGHT OF WAY IN TONNSHIP 3G NORTM, RANSE 13. EAST (F T8f TeIRD
PRINCIPAL MERIDIAN, 1IN COOK COUNTY, ILLINUIS.

TAX NO:16-08-303-014 e Mard ~T 391
Z
which has the address of 120 PLEASANT STREET, 0#K Piac 5—/ 3 [Steoet. Citgl,
Niinois 60302 {"Property Address™};
[Zip Code}
PH] CEATE - BH276'8 PHI COMPANY - MORTGAGE GUARANIT INSURANCE COMPANY (M3IC)
IRLINOLS -Single Famity- Famsie Moa/Frodéie Mag UNIFORM INSTRUMENT b o8 it 4141
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at the option of Lender, if mortgage insurance coverage {in the amount and for the perivd that Lender requires)
provided by an insurer approved by Lender agtin becomes avatlable and is obiained. Borrowes shal! pay ibe premiums
required to maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends 1n accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may inake reasonable entries upor and inspections of the Property. Lender shall
g've Borrower notice at the time of or prior 10 83 inspection specifying reasonable =aus: for the inspection.

10. Condemnation. The proceeds of any award or clsim for damages, direct or consequential, in cnnection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, sre hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal 10 or greater than the amount of the
sums secired by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in wnting, the sums secured by this Security Instrument shall be raduced by the amount of the proceeds multipiied by
the fullowing fraction: (a) the total amount of the sums secured immediately before the taking. divided by {b) the fair
rmarket value of the Property immediately before the taking. Any balance shali be paid to Borrower. in the even: of a
partial taking ci ihe Property in which the fair market vaive of the Property immediately before the taking is less thar
the amount of the sums vecured immediately before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable liw otherwise provides, the proceeds shall be applied to the sums secured by this Secunity
Instrument whether or 110 the sums ar= then due.

If the Property is abindoned by Barrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an eward or settle a ciaion for dameages, Borrower fsils to respond to Lender within 30 days after the date the
notice is given, Lender is author2¢d 10 collect and apply the proceeds, at its option, =ither to restaration or repair of the
Property or 1o the sums secured by 1iis Security Insirument, whether or not then due.

Unless Lender and Borrower otiicraise agree in writing, any application of proceeds 1o principal shall not extend or
posipone the duc date of the monthly paymients referred to in paragraphs | and 2 or change the amount of such

payments.
11. Borrower Not Released; Forbeatarcs By Lender Not a Waiver. Ertensien of the time for payment or

modificaticn of amortization of the sums secuied by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shall not operate to refeast ‘the liability of the origitial Borrower or Borrower's successors in
interest. Lender shall not be required to commence procerdings against any successor in interest or refuse tc ertend
time for payment or otherwise modify amortization of the sums secured by this Security lnstrument by reason of any
demand made by the original Borrower or Barrower's suceearors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preciude the exvriizz of any nght or remedy.

12, Successors and Assigas Bound; Joint and Several Liakility; Co-signers. The covenants and agreements
of this Security Instrument shali bind and benefit the successors anvs zssigns of Lender and Borrower, subject 10 the
provisions of paragraph 17. Borrower’s covenants and sgreements shall be joint and several. Any Borrower who co signs
inis Security Instrument but does not execute the Note: (s} is cosigning this Security Instrument only to morigage,
grant and convey that Borrower’s interest in the Property under the terma o this Security Instrument; (b) is not
personslly obligated 10 pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any other
Borrower may agree to sxtend, modify, forbear or make any accommaondations with regard to the terms of this Security
Instrument or the Note without that Borrowes's consent.

13. Loan Charges. if the loan secured by this Security Instrument is subject to a a7 ahich sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges colleoied or to be collected in
connectior: #ith the loan exceed the permitied limits. then: {2) any such loar charge shall te rediced by the amount
necessary 10 reduce the charge to the permitted limit: and (b} any sums already collected irom Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this returd by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principel, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

[4. Notices. Any notice to Borrower provided for in this Security Instrument shail be given by delivering it or by
mailing it by first class mail unless applicable iaw requires use of anuther method. The notice shall be dizected to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shal! not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and

the Note are declared 1o be severable.
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16. Barrower's Copy. Borrower shall be given une conformey copy of e N te agd of this Security Instrument.

17. Transfer of the Property or 3 Beneficial Intérest in Horrowet. If 411 of any pert of the Property or any
intereat in it is sold or transferred (or if a beneficial interest in Borrower is sold of transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, st its option, require immediate peyment in full of
alt sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by fedessl law as of the date of this Security Instrument.

It Lender esercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pzy these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further natice or demsnd on Bosrower.

18. Borrower's Right to Reinstate. If Borrower mects certain conditions, Borrower shali have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a} § days {or such other peried
as spplicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures ary default of any other covenants or agreements; (c) pays all expenses incuered is
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as
Lender may reasonably vequire to assure that the lien of this Secusity Instrument, Lender’s rights in the Property and
Berrower’s obligation i zay the sums secured by this Security Instcument shall continue unchanged, LUpon reinstatement
by Borrower, this Securit; insirument and the obligations secured hereby shall remain fuliy effective as if no acceleration
had occurred. However, thisvigli to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (togetber with this Securits
Instrument) may be sold one or iore times without prior notice to Borrower. A sale may sesult:na change in the entity
(known as the “Loan Servicer”) thet col’ecis monthly payments due under the Note and this Security Instrument. There
also may be one or mare changes of the Lor2 Servicer unreiated to a ssle of the Note. If there is a change of the Loan
Servicer, Borrower wiil be given written natice of the change in accordance with paregraph 14 above and applicabie law.
The notice will state the name and address of the rew Loan Servicer and the address to which paymenits should be made.
The notice will also contain any other information rer,uired by applicable faw.
| 20. Hazardous Substances. Borrower shall nu cause or permit the presence, use, disposal, storage, of release of
any Hazardous Substances on or in the Property. Berrowdr shall not do, ner aliow anyone else 10 4o, anything alfecting
the Property thatis in violation of any Environmental Lax. The preceding two sentences shall rot apoly to the presence,
use, or storage on the Property of smail quantities of Fais:dous Substances that are generally recognized o be
sppropriate to normal residential uses and to maintenarce of the Peperty.

Borrower shall promptly give Lender written notice of any invistization. claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Suistancs or
Environmental Law of which Borrower has actual knowledge. If Borrower isams. or is notified by any povernmental or
regulatory authority, that any removal or other remediation of any Hasarduus Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in acconianze with Environmental Law.

As used in this paragraph 20, "Hazsrdous Substances” are those substances d21105d s totic or hazardous substances
by Environmental Law and the following substances: gasoline. kernsene, ather flam nable or tosic petroleum producis,
totic pesticides and herbicides, volatile solvents. materials containing asbestos or_formaldehyde. and radioactive
materials. As used in this paragraph 20, "Environmental Law” means federal laws and laws of ihe urisdiction where the
Property is located that relate 1o health, safety or environmenta! protection.

NON-UNIFORM COVENANTS. Borrawer and Lender further covenani and agree as follows

21. Acceleration: Remedics. Lender shall give notice to Borrower prior to scccieiation following
Borrower’'s breach of sny covenant or agreement in this Security lnstrument (but not prics o accelerstion
under paragraph 17 unless applicable law provides oiherwise). The aotice shall specify: {2) the default: (b) the
action required to cure the default: {c) a date, not less than 30 dave from the date the notice is gives to
Borrawer, by which the defavlt must be cured: and (d} that failuve to cure the default on or before the date
specified in the nutice may result in acceleration of the sums secured by this Security Instrueneat, foreclosuse
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the nca-eristence of 3 default
or any other defensc of Borrower to acceleration and loreclosure. If the default is not cured on or before the
date specified in the notice, Lender, st its opticn, may require immediate payment in full of all sums secured
by this Security lastrument without further demand and may foreciose this Security lnstrument by judicial
procecding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security [nstrument. Lender shall reiease this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead azemption in the Property.
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24. Riders to thiz Sesurity Instrument. If one or mere riders are executed by Borrower and recorded together
with this Security instruvizan the covenants and agreements of each such nder shall be incorporated into and shall
amend and supplement the coverants and agreements of this Security lnstrument as if the rider{s} were u part of this
Security Instrument. [Check apgticable bos({es)]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Ruder Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider d Cwher(s) [specify]

BY SIGNING BELOW. Borrower accepts and agroes io the tdrms & ts contained in this Security
Instrumentand in any rider(s) executed by Borrower and recordad wit /(’

Witnesses: 1/ /
(4 (Seal)

; -Berrower
§
) N ;
/>“ b AN s L {Seal)
JDD f

JUIE A {-) -Rotrower

(Seal) - (Seal)
-Borrower -Borrower

STATE OF ILLINOIS, Cook County ss:
|| the undersigned 8 Notars Public in and for said county and state do hereby

certify hat  PaNTEL R} JUDD AND JULIE A, JUDO, HIS WIPE

. personally known to me 1o be the stme person(s) wh&se
nameis) subscribed to the foregoing instrument, appeared before me this dgy in person, and acknowledged that

by MEOINA  WESTCHESTER. 1L 66153
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLQON RIDER is made this 15TH day of SEPTEMBER | 1Y @2 .
and is incorporaled into ard shall be deemed to am=nd and suppiement the Morigage, Doed of Trust or Deed 1o Secure
Debt (the “Security Instrument "} of the same date given by the undersigned (the “"Berrower™) to secure the Borrower's
Note to SEARS NOSTGAGE CORPORATION, AN OHID CORPORATION

(the “"Lender’)
of the same date and covering the property described in the Security Instrument and located at:
120 PLEASANT STREET,
CAX PARK, ITLLINGIS 50302

[Property Addreus]

The interest rate stated on the Note is called the “"Note Rate.” The date of the Note is called the “"Note Date* [
understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who tzkes the
Note, the Security Instrument and this Rider by transfer and whc is entitled to recejve payments under the Iote is
c»lled the “Note Holder.™”

ADLITIONAL COVENANTS. In addition to the covenanis snd agreements in the Securily Instrument,
Borrawer and lender further covenant and agree as follows {despite any thing 1o the contrary contained in the Security
Instrument or ' Notej:

1. CONDITIONAL RIGHT TO REFINANCE

At the mainiii > Iate of the Note and Security Instrument (the “Maturity Date™), T will be able to obtain a new
loan (“New Loan™') witna new Maturity Date of OCTORER 1 L2022 . and with an interest
ratc equal fo the “New’ Nite Rete” determined in sccordance with Section 3 below if all the conditions prosided in
Sections 2 and § below zre/met {the “Conditional Refinancing (ption”). If those conditions are ot met. 1 understand
that the Note Holder is uniizr no obligation to refinance or modify the Notc. or to exterdd the Maturity Date, and that 1
will have to repay the Note from my own resources or find 2 leader willing to lend mc the money to repay the Note.

2. CONDITIONS TO OPTION

If I want to exercise the Conditionnl Refinancing Option at maturity, certain conditions must be met as of the
Maturity Date. Thesc conditions are (1)1 must still be the owner and occupant of the properiy subiect to the Security
Instrument {the “Property™"): (2} I muct “= current in my monthly payments end cannot Ei'e been more than 30 days
late on any of the 12 scheduled monthly p.vments immediately preceding the Maturity Date: {3) no lien against the
Property {except for taxes and special assessmi:n’s not yet due and payable) other than that of the Sevurily Instrument
may exist; {4) the New Note Rate cannot be-nanre than 5 percentage points above the Note Rale: and {5} I must make a
written request to the Note Holder as provided 1) Section 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of intercs® <qual 1o the Federal National Mortgage Associstion’s required
ret yield for 30-year fived rate mortgages subject to'a £J-day mandatory delivery commitment, pitus one-hatf of ane
ﬁrcentage point (0.5% ), rounded to the nearest one-eighin of one percentage point (0.125% ) {the ~New Note Rate’}.
e required net yield shall be the applicable net yield i ifect on the date and time of day that the Noie Helder
receives notice of my election to exercise the Conditional Redinun-ing Option. If this required net yieid is not available,
the Note Holder will determine the New Note Rate by using corpa rable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is niit griater than 5 percentage points above the Note
Rate and all other conditions required in Section 2 above are satisfied, the Maote Holder will determine the amount of the
monthly payment that will be sufficient to repay in full {a} the unpaid rciwipal, plus (b) accrued but unpaid interest,
plus (¢ aflanlher sums I wiil swe under the Nole and Security Instrument on'inz Maturity Date {assuming my monthly
paymenis then are current. as required under Section 2 above], over the termof ‘nec New Note at the New Note Rate in
equal monthly payments. The result of this calculation will be the amount of iy riew principal and interest payment
every month until the New Note is fuily paig.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendsr days in advance of the Matirity Date and advise me of the
peincipal, accrued but unpaid interest, and all other sums | am expecied to owe on the Mat2ri’y Date. The Note Holder
alse will advise me that I mey exercise the Conditionz! Refinancing Option if the condition: ir. Section 2 above are met.
The Note Holder will provide my payment record information. together with the name, tislé sint address of the person
representing the Notz Holder that I must notify in order 1o exercise the Conditional Refinanciig Option. If I meet the
conditions of Section 2 above, [ may exerciss the Conditional Refinancing Option by notif ying tie note Holder no later
than 45 calendar days prior to the Maturity Date. The Note Holder will calculate the fixed New :No.e Rate based upon
the Federal National Morigege Association’s applicable published required net yield in effect on the date and time of
day notification is received by the Note Holder and as calculated in Section 3 above. I will then have 20 calendar days to
provide the Note Holder with acceptable proof of my required ownership, occupency and property lien status. Before
the Maturity Date the Note Holder will advise me of the new interest rate {the New Note Rate), new monthly payment
amount and a date, time and place at which | must sppesr to sign any documents required to complete the required
refinancing. { understand the Note Holder will charge me a8 $250 processing fee and the costs associated with updating
the title insurance policy, if any.

3 SIGY\'G BELOW, Borrowsr accepts and agrees 1o the terms and covenants contained in this Balloon Rider.

kﬂ[ (Seal) O\t o o~ o, W (Seal)

BAnTEC R, 000 “Borrower JuiflgA. 005 [ “Borcower
: \

{Seal) ) {Seal)

-Borrowar ~Borrower

(Srgn Cragine: Oniy3

MULTISTATE BALLOOM RIDER-Singic Famnily-Fammis Ma: Usniferm (astrument Ferm 3180 12/88 ipsge 1 of * page)
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