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Togetherwith z:tt inleres{ which Borrower ncrw hns or may hereaﬂer acquire i m or h: sald prnperly, antl in andtr. "; al eﬁsemﬂn*s andrighis
of wey appurienant thereio‘, and (b} all bullcings, structures, improvements, Hizlures apd appurtenances now Or “areafter placed theraon,
inginding, byt not limited to, all apparatus gpd-equipmeni, whethar or not physically afiixed 1o the land or any Jull ding, usedle provideo or
sups}{}'alr—{:oo‘mg air-conditioning, heat; gas; waler, jight, power, Taffigeration, ventilation, laundry, diying, dishvweanng. garbage disposal

rapes and drapery rode <arpeting and floor

covering, awnings, ranges, ovens, waterheaters and attached cabinéts; It being iniended and agreed that such tev.s b conpalusively

'deemed to ba affixad to and 10 ba part o1 tha resl property thatis conveyed hareby; and (¢) all water and water nghts (whather or not

pppurtanant). Barrower agress to execute andidaliver, from tima to time, such further instruments as may be requested by Lendur to confirm
the llen of this Mortgaga on any such prclparﬂcs The pmpertces conuayed to Lencer hereunder are herelnaf:er relerred to as

“such property)”
- The Borrowser ansolutely and lr‘ﬁimc&bfy grants, :rant.iers a'u:l aas;gns Eo Lender tha rema. income, isaues and profits of all propeny

coverad by thia Mortgage.

FOR THE PURPDS& OF SECURING: . - S . .o }
{1 Paymﬁnt eithesumots - . : . o with inierast thereon, according to the terms of a promissory
note of aven date herewlth and havlng a ﬂnhl wi‘:{:v’.m?y 9 19 of ' . .| madsg by Borrower,
payabte to Lander or order, and ali momﬂcatians. extensionsor renawals tperecﬁ;'ji Pa n?erﬁ‘of‘auch sums as may be incurred, paild out, or
advanced by Lender, of may oiherwise be: due 0 Lander, under any provision of this Maortgage and all modillcations, extensions ar
renawals theraad, (3] Ferdormance 6f sagh agreement of Sorrower contained herein or incorparated herain by reference ar contained in
any papers exacutad by Borrower relating to the loan secured haceby, (4) Perfofmanae, it the loan secured hergby or any part thereof is for
the purpose of constructing Improvements pn such property, of each provisior or agreemant of Borrawer contalned In any building loan
agtraement or other agreement betwean Borrowerand Lendar relaling to such property. (5} The performance and keeping by Borrower of
qach of the covenants and agreemaents regiired to be keépt and periurmed by Borfowsr pursuan! to the terms of any lease and any and all
otharinstrumants creating Borrgwer's interest inor défining Borrowers rignl in raspect to such property. {6) Campliance by Borrawer, with
eachund every munstary provision tg be perfosmed by Barrowsr under any declaration of covénanatls, conditions and restrictions portaiking
to such propehty or any declaratior o} ‘conchaminhim ownershlpand upon wrilten raguest of Laender, the enforcement by Borrowar of any
covanant to pay malntenance or slher charges;if the same have not been paid or valid legal steps taken to enforce such payment within 30
days after such wiitten request iz made. {7) At Leanders oplion, payment, with inleres! theraon, of any other present or future indaebtedness
orF ohligatian of Boryowes (or of any succossor in intorest of Borrower 19 such propel iy) due \o Lander, wheilier created directly or acquired
by absdiute o contingent assignmant, whalhér dué or not, whether otherwise securad of nol, or whather existing at the tima of the execu-
tion o¥ this Martgage oratising therzafier, the exercise of such optian to be avidanced by a notico In wrlting to Borrower or any sUcGes301in
interest of Borrxswer (8) Pertarmance of altagreements of Borrawer to pay feesand chearges o the Lender whather ar not harein set forth.

%9, Péxymnn: ot charg‘la ws aliaw:s;d t:y imv when such chargns are made, for .-.my statament regardmg the obilgation secured
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. (1 1y Pnapa rmonl Chargs. Should any noleor obhgahon secured im'eby require Barrower (o pay a fea in conneclion with the prepayment vfany
of the indebtedness soqurad heraby, 1o pay such fae 10 the exient parmitted by applicable lew, notwithstending the lact that Borrower shall have
Gelaulled inany obligation sacured hereliy and Lander, by reason IHereof, shall have declared all sums secured hereby immediately due and payable.

(12} Falldra.of Borrower 1o Comply with Mortgage. Should Horrower fall 16 make any pajment_ or fail to do any act required in this
Mortgage, orfall to perdorm anscobilpation secured by this Mortgage, or do any act Borrowar agreed not 16 de, Borrower shall be in default
unger thig Mortgage: Lender, but wn!hout obligation so (o do and wilhout notice 1o or damand upon Borrawer and without releasing
Borrowar from any obllgation heraof, and without contesting the validity or amount of the same, may: {8) Day or do the same in such Mmanner
and tosuch extent as it may deem ngcassary o proter‘t the security nareof, Lender being authorized to enter npon such propeity for such
nurposes; {b) pay, purchase, contast or compromise any ericumbrance, charge or tien, which in [is judgment s or appears to be prior or
superior rarete; and () in exercfsmg any sush power pay necessafy expenseas, Borrower agrees to repay any amaunt 86 expended or
Hor land of Lendar.

{13y Bums Advanced to Saar lmeres! anid o Be Added to lndebtedness. To pay immediately upon demand any sums advanced or
paid by Lender or Borrowei underanyclause or |:>rovlsion of this Mortgage. Any such sum, until so repaid, shall be secured heretn and bear
interest from the tiate If was advanced of paid & the samie interast rate, as may be adjusted from time o time, as such indebtedness, and
shall such sum and interest thereon te securec by this Morigage.

{14} Applica!lan ot Eunds, Lender shalf have the'right at its sole discretion to direct the manner In which payments or proceeds shali
be applied upon or. allacatad amang’the vafotis items constituting Berrower's Indebtedness or obligations secured hereby,

. {15) Dbligation. of Borrower Jointand Se'}aral if more than or;e parsor is named as Borrower, anch obligatiorn of Borrower shali be
the Joint and geveral’ gbllganon ol pach such fierson,

[16} Acoaleration Claude: Right of Lander to.Declare Ail Sums Due on any Transter, Ete. Lendershau have the right, at its option,
to declare uny indebtedness and okligations sedured hereby, irrespeclive of tha maturity date specified in any note or agreement evidanc-
ing the same due and payable within 30 days: ‘after such declaration if: (aj Borrower or any successor in interost to Borrower of such
property selis, enters into a conttact of sale, conlieys or alignates suth property orany part thergol, ar suffars iis titte or any Interest tharein
o be divesied, whather votuntarily or muolumanly or leases sush property orany part thereaol for a term of mora than 3 years, or changes or
permits to be chapod) he charscler oruse of such property, or drills or eklracts or enters into alamse for the drilling for erextracting oii, 9as
or other hvdrocarbon substance or any miteral (ifany kind or charactaren such property; or(b} Borrower I a partnershipand the interest of
a gencral pacinear Is a.stoned or ransferred; o (o} Borroweris a rorpora*lnn and'more than 25% of the corporale stock thereof is sold,
transferred orassignoed sarn ng a 12 month perigd; ot (d) Barrawer 1S a trustand thare s a chang#s of beneficial interast with respectiomere

. than 25% of such prapeatyy, oo {9) Borrowoer hasraads any material inisrepresentation or failed to discliose any material fact in those certain
financial and othar writter raa resantations anil disclosures made by Borrower, In oider to induce Lender to snter inte the transaction
avidanced by the promissory /(212 or notes of agreemenis which this Moitgage secures.

{17 NoWalvers by Lende.. (W owalver by Litnderofany right under this Mortgage shal! be effective uniess in writing, Waiver by Lender -

of any right Qranted to Lendar urluer (nls Mortgiage or of any provision of this Morigage as to any transactlon or occurrence shali not be

deemed awalver asioenyfuturetrar 37 ction or Gcoiirrence, By accepting paymeant of any sum segured hereby altervils due date or by making

anypayment or performing any act on izt of Blorrower that Borrower was obligated hersunder, but failed, to make crpertorm, or by adding

any payment so made by Lender to tne indrhtedneoss secured hereby, Lander does not walve its right fo require prompt payment when due

of all cther sums 8o secured or to reguire nrrth performance of all othor acts required hereuncler, or ta doaclare a dafaull for [ailure so
to pay such other sums or to parform such cuisr acts,

(1 a8) Modmcation In Writing. This Mmtgdge ~annct be rhanged or modiflad except as otherwiss provided In this Mortgage or by,

(1 9. nghtto Ccmect and Recelve Renis » nn’ Pfums. Notwithstanding any other| £r ou.‘sions hereof Lender hereby granis permission
to Borrpwer to collect and retain the rents, incame, issues and profits of such property as they become due and payable, but Lender resarves
the rignt to revoke such permission at any timaiwith vervithout causa by notice In writing to Barrower, mailed to Borrower al his last known
address In any svent, such permissionto ESOrrowe(a\.,tor nat ceity shall be revoked upon default by Borrowsr in payment ot anyindebledness
securpd héreby ar In the perlormance of any aireemenciie aunder. On any such default, Lender may at any Hime withoul nolice, either in
parsen, by agent, or by receiiior to be appointed by the coyrt, and without regard to the adeguacy of any sacurtity for the indebledness
nerety securad, anter bpon and lake possessiop of such proparty. or any part thereof, make, cancel, enfarce or modify leages; chiain and
oject nants, set or modily rénts; In its own narie sue for or othrwiss collect tha ranty, incoms, iszues and profits theread, including those

- past due and unpatd and apply the samu. {oss cost-. and sxpensecof sneration and collection, upon any indebtadngss securad herabyand
insuchigrdar as Lender may tetermine; snd except Tor such applic/tio, Lander shall not be liable to any person for tha collection or non-
collecticn of any ronts, incomay, issueas of proﬂts, not the failure to asscicrr enfarce any of the foragoing rights. The entaring upen and taking
possession of such property. the collection of such rants, Income, isiuss or profits, the doing of cther acls herein authorized, and the
application thereof as aforesaid. ..hall not cure or waive any de*ault or not.ce oi defaull hereunder or lnvahdate any act done pursuan?! io
such natioe,

(20} Hamedles No remcdy hareln pmwded shal! be e*:clut:we oi any oth( r ’umady hersin or now ar nomafmr exis tmg by tavy, but shahl
be cumulstive, Every power drramedy heraby Jiven 1o Borrower or1o Lender o/ 45 which elther of them may be otherwise enthled, may ba
axercised from tima totime and as often as may be deemed expadiant by tham, ane anher of them may pursue inconsisiant remedies. I
Lender holds any additiona! security for any cbligation secured hereby, if ay enlorcethe sale thersof at its option, either before, con-
temporaneocusly with, or aftar any Martgagee's sale is made hereundpr and.an any <afsuit of Borrower, Lendar may, at its option, offset
agatnst gny indebtadness owing by ii-to Bor'owsr, tha whole ar any part of the Indeg’zCness gecured hereby, The Lender is hereby
authorizad and empowered at s option, withcut any obligation so to do, and without affeciian the abiigations hereol, to apply toward tha
payrnant of 8ny indebtedness sacured hereby, any and all sums or money, arcredite ol or balongiag to Borrower and which the Lendar may
have in s nossassicn ‘or undér its control, Ircluding, among other Ihings, any impounds hr. 20y Lender under paragraph (8) hereof.

in orderto assure the definiteness and '-smsinty of the rights and olilgations harela provilied, Sorrower walves any and all rights. of
offset which Horrowar now or héfaafter may hive against Lender, of claims and no offsat made by, L ar der shall relieve Borrower from pay-
Ing instattments on the obtligations secured hereby as they become due.

{21) Foraclosure of Mortgage, When the Indsbtednass hereby secured shall becoma due whethe ! by accelaration or olherwise, the
Lander sholl have the right to Faraclose tha Han hereot, In any suft ta toracioss the Hlen hereol, there sho | be allowed and Included as
addiiicnal Indebtecine...s n the decrea of sale all expenditures and expanses which may be paid or ineUwed cv.ar on bahaif of Lender for
attornays' fees, appraisars tees, outlays for <Iorumentary and axpert evidence, stenograptier's charges, pr.olcation cost and costs of
pracuring all abstracts of Hite or commilmsernits {or titie insurance. Suchfeas. charges and costs may be estimatad scto items to bir expendad
ofter entry of the decres as Lender may deent reasanably hecessary eliher to.prosacuie such suit or to avige(ice to bidders at any sale
which may bg had pursuant to such decree thi true condition of the title 1o orthe value of the Proparty. All axpend’iuies and expanses of
the nature Of this parrgraph mentioned shail bécome so much additicnal indebledness secured hereby and shall te nmadistely due and
payabie with interest thereon at the rate specified In'the Note. Such 2xpenditures and expenseas shall Includa expenditures made in
caninaction wilh (a) any proceeding to which Lirnder shali be a party, gither as plaintifi, claimant or defendant, by reason of this Martgage er
any Indeblednass hereby secured; (b} preparition for the commencement of any suit for fareclosure hareof afler accrual of such right to
foreclose whethear or not actually commanced {c) preparations for the defense of any threatened suit or proceading which might affect the
Praperty ot the secufity hereof, whether or nct actually commsnced; (d) any eiorts for coliaction of any past due indebtedness secured
hegreby. Tha proceeds of any forsclosure sale of the Propenty shali be distributed and applied In the following order of priority: first, on

--aceount of all costs and expenses incident id-the foreclosure proceedings, including ail such items as are mentioned in this paragraph

‘hereofl; second. a2t siner tems which vnder lhe terms hargof constitute Indehtedness secured by this Mortgage; thirs, any surplus to

Borrowar. nis fegal vepresentatives or asshyrie, as thel rights may appear.

{22) Appointmaent of Roceiver. Upon ar gt any time atter the filing of a complaint to foreclose this Mortgage the court in which such
complaintfiled may appointarecelverof the pinperty or may appoint Leander as Morigagee in possession. Such appointment may ba made
elther before or sfter sate, without naiice, without Fegard to the solvency ar insolvenacy at the time of application for such recewer, oi the
person or pergons, It any, linble for the’ nayment sf tho indebiedness secured hereby and without regard 1o the then value of the property
whetharthe same shall be then occupiad as a'homestead or nol. Such receiver or Mortgagee in possession shall have power to collest the
ranis, issuas and profits of the premiseas during the pendency of such foreclosura sull, as wall as during any fusther times when Borrower,
hig sucressors or assigns, excent for theintervention of such receiver, would ba enﬂllad te collact such rants, issues and prolits, and all
other powerswhich may be necessaryorare usual in such casas for the protaciion, posses fon, control management and operation of the
properly during the whole sald pgriod. Tha coLirt trom time to lime may authorize the recaivar or Mortgagae in possession to apply the net
income hakl by sither of Lhem in paymentin wole orin part of the "\debtedne ss and other sums securad hersby, orln payment of any tax,
spe"aai assessment or ctharlien which may Linor become superiariothel.ca hereol or superior to a decree foreclosing this Morigage,
providad such application is made prlor toforaii losure sale, Incaseofa j udicial sale, the, property, or &g much théreof as may then be affocted
hy this Morigage, may be sold in one parcel

i23) Walvnrof Stetute of Limitations, Timeis ol the esaence as m alt of Borr0w= vy Dbligahons hsreunder andtothe extant permuted
3y law, Borrower wawves all present or future Stalutes of limitation with reupect to any debt, demand or obiigation secured hereby in any
achun or proceadmg for the nurpose of arfnrc!ng thls Mortgaga or an:,' rights o7 remedies hereunder. .
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