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that Lender requires) provided by an insieer upproved by Londor igain e e availnblo agul is obtalped. Borrower shall pay
e prominms roguined [0 mminin mortgage imaramee in offect, e do provide o Jom reserves, antil th uqum.nmnl for morigigs
fimtranee erds fn aecordmnes Wi mysvetton iggeeetmert botweon Horewer wnd Londer ar agplicnble lav,
9, Inspection, Lemdor or it gont may ke monable ontiea spesi and nspectiom of e Propty, | umlw rilmll ulv:-
Bogwer notice it the lime of or prioe to an inkpection spoeifying rensonnhle cwiso for the-inapection, o
1k Condemnition, Tho procosds of any award oe ¢lwimt for dammges, divest or vonseyuontiol, in ummwliuu wnl: iy

wndu.unnulum or othar lking of «my purt of the I’mputy. ur for eonveysnes in lien of wndummuun ‘wre herehy axssigned il

shnilhnpmdluLt.mlu : L L L I KR R SR
Ancthe avent of # totel taking ot lhu l'ruparty. thu proveads shall be applicd to the sums ﬂu,urul by this Sweurity immlmuut.
wlwthu‘ or nut then due, with any. excoss paid 1o Borrower, In the gvent of o purtinl taking of the Property. in which:tho fiir
srkel vituw of the Property immedintely boforo the taking is squal o or-gramer thin the ameunt of thw sums secunad by this
Sceurity Instrument mamediately beforo the taking, unlesy Borrower and Lotalor. nthenwise wgreo in writing, tho spms sccired by
this Secwrity Instrument shall be reduced by the amount of the proceeds mulliplied by the following fraction: (@) the tolsl
amount of the sums secured immediately before the taking, divided.by (b) the fair market value of the Property immediutely
~ hefore the taking. Any bulance shall b paid to Borrower, In the ¢vent of « pectinl wking oi'-the Proparty in-which the fair
miarket vitue of 1he Property immediately before the taking.is less thi -the emount of the swms seeured. immediately. before the
taking, unless Borrowsrand Lender otherwise agres in writing or unless upplicable I olherwise pruvéalun'. the prm:m:(ln shadl
b .tpphud to thie stuns secired by thiy Secority lostrament whethor ovnot the sumos are thondue, . o0 o 00
[ the Property is abandapad by Borower, o if, after notice by Lendur to Borcowor that thy umdeuwm ullurq lu mnku un
uwfurd or setthe @ elmm for daniges, Borrower [nils to regpond to Lendur; within, 30 days after tho, date the notice is-given,
- Lender is swthorized to collect and apoly the provesds, sl its oplion, eithor 1o restoration or repair of thu Property or to the sums
m,uruJ by this Seeurity Instrument wnather or not then dw. oo o L
Unlesh, Lendor. and Borrower othaw se-ngree in wriling, any uppluulmu ut procesls tu prmuuml nlmll nm uw.ud w
postpone the dus date of the muulhly paymaats reforred Lo in pargenphs | azd 2 orclange the mnount of sich paymonts,
— 11 Borvower Not Redeased; Forbenrante By Lender Not.a Waiver, Bixtension of the timg-for peyment or-moditication
“ufamortization of the sums seeured by this Security Thatrumont granted by Lendwr (o any siceessor in inturest of Borrower shul)
not operde to release the liahility of the urlglnul Borrowsror Boreowur's seceessors in interost, Lendershall not be vequired fo
commence proceedings against ony. successor in interesl o rofuse to extend time for payment or olherwisy modily amortization
of th suns seeured by this Security Instrament by, reasorcor any demang anade by (he ariginal Borrower or Borrower's
successors o interest, Any forbearance by Lender in exorcisjog say. rtght or tumedy shall not ba o waiver of or prochidy. e
~eaercise of any right oe remedy, G T T R TR
oo 120 Suceessors and Assigns Bmmd Juull mul bun.rul Llin Ly Ls)rungllerh. I' hu cuvummtu :u:d ugmmumu of !lm
_ Su,unty Instrumient shall hind and benofit the successors and. nsvigns Jl wander und Borrower, subject Lo the provisions of
~paragraph 17, Borrower's covenants and agreements. shail be joint and «mul Any Borrower who co-signs this Security
Instrument but does nol execute the Note: () is co-signing this Security Instriment oaly to mortguge, grant and convey that
- Borrower's interest iu the Property under the, terms of this Seourity Instrument; {5).i5 001 personmlly obligated to pay the sums
“sucnred by this Sesurity [nstrement; and (c) ngrees that Lendur and uny. othor Borrowsr.nay agros (o extund, modify, forbear or
m.tku any ncenrvmodutions with regird Lo the teems of this Security Insteument.or thy Notowithout thal. Borrower's eonsent, | -,
3. Losn Chaeges, If the joun sceured by this Sceurily, Instrument is subjoet to.a lv whishesels moxinmm lonn chiges,
and that faw s finally interproted so that the interest or other lonn chirges colleeted or 1o be-coll=tod in connection with the
foan exee ed the puriniited limits, then: (a) any such loun charge shall be reduced by the amount 1ecessary to redince the charge
te: the permitted timit und (b) wny sums already wlluutul fram Borrower which wxecedud permitted Jiriis will hu refunded to
Borrower, Lender may choosy to make this refund by | ru.duunu the principal owed under the Nots arty miking s dlrul
payment 1o Borrower, 17 o getind reduces principal, the redution will by trulwd ns 1y pagtinl; p;up.-j ot vithont un)
propuyinent charge under the Note, 0 0 o L e e e e »

14, Nutices, Any notice to Horrowsr prnwdcd for in !hm 'wwril}' hmmlmum uhnll hu given hy dulwemng it oy by mmhn;.
W by tirst class mail unless upplicable luw requires use of anothor method. The notice shull be dirested to the Property Address

or any other sddress Borrowor designates by notice to Lundor. Any . notics to Lendor shall be given by lirst class il to
Lender's adkdress stalud borvin or any other address Lender. designates by notice to Borrower.. Any notice provided for in this
Seeurity Instrunent shall be deomed to huve boen given o Buorrowsr, or Lendler, when given as.provided in this puragraph,

1S, Geverning Lasy; Severability, This. Sceurity - Lnstrwment. shall ha govemed by fedors) law and the law of the
Junisdiction in which the Property is lpeated, Lo the uvent that any ;wnvih'inu or cluuse of this Scewrity Instrumont or the Note
epntlicts with applicable luw, such coniliet shall nat alfect othur, pmwmuuu of this Sucnrity Instrmnant or the Note which can b
given cffect wichout. the um'huuu, provision, To this end the provisions of this .Sc.vnuly [ostrumoent ond thw Noto are declured
to he severable, | C \ Y N I TR T

o 16, Borrower's C upy. B‘ rrower .shull hu g%n one wntnrmul u:py of, lhu Nmu uml nl thisy \Smmly Inhlrumt.ut.
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< Laders prioy witlon - ‘?
Hecunty Inntianunt IIwgqnyuf‘..,Sf
of tln~. Seenrity htrument. o

A Lender oxyrvises this aption, Lundumml give Borrowur unthu of acecloration, Tl nothes shall provide a period vf no

lc.n.t- thim 30 days from the dato the notice s dulivered ar matled within whicly Rorrower st pay ol swms seeiiesd by this
Security Insteument. (£ Gorrower tails to piy these seans prioe to e expieation of this period, Londer may ikvoke wny tomdise
permitted by thiv-Seerity Tnstnirment withou! farther notice or demand on Bosrowor,
o AR, tsrrower's Right to Relostte, 1) Bosrowor mesin cortabn' conditions,  Borrowor nhull hivo the right 1o have
anforcemiont of thiv Security Instrumont dincontinued st any tmo prior 10 tho wielion oft (@) 5 duyn (or stoh other - pariod e
sprprticale baw may specily for ruinstatorment) beforo sahe of the Property purssinnt 1o any power of sale contulied in this
Securily Instruments or (b omiry of « judgment onforcing this Secarity Instrament, ‘Phose conditions are that Horower: (s) puys
Lassder wd) sums which then would be dup under this Security bstevinont wd: the Note ag it o asoboration had ocenrned; ()
ouron any duftult ol uny other covanmts or agreemuenta; (¢) pays ol expensus inciiered in enforeing this Secinidy Instrumuont,
including, but pot Emiled to, reasonable attomuys' fees; and (d) tnkus sueh getion as Lendor may- remsonnbly seguing o misige
thant the Nien of s Soeurity Instronent, Cendor's vigivs in the Property and Borrowsr's obligntion 1o pay thy swin noenssd by
this Sceurity - Ingiuaons, shafl ontinue unclianged, Upon roinstemunt: by Boreowor, this: Scewrity Instnnment and the
obligations secured erabyatnll somgin fully effective mn i8 m seeolertion had ovenrred. However, this eight to rinstete shafl
not apply i the eose of devstemtion amdor paragrph 17,

19, Sule of Note; Changeof Lo Servieer, The Note o pastisl intorest in e Nodw (togeller with diin Sos umy
Fasteumenty may be sold one o wors times without prior notice 1o Borrower, A salo may result in a charge in tho satity (known
% the "Loun Servicer") that colleets monthly paymonts due wmder the Note and (hix Seeurity Insteument, Thore nhso muy o one
or more changes of the Loan Servicor whreasd 10 nosale of the Note, [ thery is o chutgo of the Loan Sorvicer, Borrower will by
given written notice of the change in secorduneswith puragruph 14 shove emd appliceble law, The notice will stk to name wd
address ol e new Loan Servicor and the address to which payaraty shoul)d be mnde, The ootice will also contuin iy olher
mformution required by applivable fuw,

20, Huznrdous Substunees, Borroveer shall rot conse or penimit the prosoiece, use, disposal, slorsge, or rofens: of uny
Hazardous Substances or or in the Property, Borroviur shall not do, sor sllow anyone else to do, anything aftecting the

Property that is in vioktion of any Environmental Law, The preceding two sentences shull not spply 1o the presenicy, use, or
stogage on the Propeny of small quantities of Huzsrdous Subatzsoes that are gonereally recognized to be apprapriate to normn]
residentin) vses and o mainlerance of the Property, ‘

Borrower shall promptly give Lender written nolice of any ivestigation, claim, donind, lowsnil or oihse action by uny
govermmental or regulatory agency or private party involving the Propurty end any Hazardous Suhstance or Bnvironmuntal Low
of which Borrower s aetunl knowledge. If Borrowor leaens, or is nolifisd by sy govarimental or regnlatory anthority, that
any romoval or othier remedistion of any Huzardaus Substance sffecting the Prapoerty is necessnry, Borrower shall promptly take
b necessary remedind activng in srecordance with Environmental Law,

As wsed in this preagraph 20, “Hazosdous Substances” are those substances Uefived s toxic or hazardous subutancey by
Envirormental Law and the foljowing substances:  gasoling, koroseor, other Shanankie_or toxie petroleum products, toxic
pesticides amd horbicides, voltils solvents, materials contuining asbestos or formaiduhyde, urdd rmdionetive nuttorials, Ad.used in
“this puragraph 20, "Environmental Law® means fedoral laws and Tows of the jurisdictionwshure the Properly s looud ﬁlm
redate o health, safely or environmental protection.

NON-UNIFORM COVENANTS. Borrower amd Lendor further covenant and agree as s follows;

- 21, Aceeleration; Remedies. Lender shall give notice to Borvower prmr to neceteration follov sy Borrower's hremh
ni any covenant or agreement fn this Security Instrument- {but not prinr to aceeleralion under psu..uruph 17 uniesy
applicuble fuw provides otherwise).  The notice shall hpL‘t‘ll)’. {a) the defuult; (h) the aetion required i cure the dcfuulh B
(¢) 0 dute, not less thun 30 days from the date the notice is given to Borrower, hy which the defuult must be cored; and ™
() that tailure to cure the default on or before the dute specified in the notice may result in neeelerntion of the sums -
secured by this Security Instrument, foreclasure by judicinl proceeding and sule of the Property. - The notiee shall forther
infirsi Borrower of the right 1o reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of e default or any other defense of Borrower to aceeleration and foreclosure, 1F the defandt is not cured on
or hefore the dute specified in the notice, ‘Lender, at it optian, may require immedinte puyment in-full of all sumy

" secured hy thisi Security Instrument without fuether demand and' may Toreclose this Securily [nstrinnent by judicinl  ¢a
~ proceeding: Lender shall be entitled ta coltect ulh expenses:incurred in pursuing the remedies provided in this paragraph &
21, inctuding, but sot Emited to, reasonable nttorneys’ fees und costs of title evidence, i

- 22, Release, Upon payment of all sums sccured by this Seeurity Instrument, Lender shall roleuse this Smlrny Instrument 23

Wh}mut churge 1o Borrower,  Borrower shall pay any recordmtion casts, o

23, Wuwer of Hnme.siuld. Bnrmww waives nll ru,hl of hmmswud nxumplmn in fhl. Pmpcrly T 3&? ;‘,’;’g ﬁ
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THIS BALLOON BIDER is. mada thls  1A'VH gay nt OCTORER , LROZ2, and in Inoarporstad o and shal
" ba dearmad to mnand and aupplemant tha Mortgage, Doad of Trust or Deed 10 Suourn Dabt {the "Soourlly Instrimant’) of the seme

date givan by tha undersigned {thns "Borrower”) to seaura tha Borrawar's Nato to
NORTH WESTERN MORTGAGE CORPORATION

'M E@]PY 323660-9

itha “Leander”) ot the sams datn and covering the praparly doscribnd in the Sucurlty instrumant and lonated at:
S01B3 BURLETGH LANT
< INVERNESS, ILLINOTS GO0G7Y

{#rroperty Adiirasn}
The intarest rate stated on the Mote s called tha “Nota Hato.” The date of the Note is colled the "Note Data,” | undarstand
. tha Lendor may transfer the Nota, Seourity [natrument and this Rider. Tha Landar or anyonn who takes the Note, the Seocurity
“tnatrinant and this Ridor by tranafer and who ia entitind to reeaive paymants undar thn Noto Is nattad tha “Nete Holder”

ADDITIONAL COVENANTS. In addition to the covanants and agronmaenfs in the Ssourity instrumant, Barrowar and Lendar
<, turthar gcovonant and agrae as followa (dnapite anything to the contrary aontainad In thoe Sanwrity Instrumant or thn Notak

1. _CONDITIONAL 7IGHT TO REFINANCE |

‘ At the matucivy date of thn Note and Soourity Instrumont {the “Maturity Oate”], 1 will be abits to obtatn & naw faan “Now
Loan”l with o naw Maturity Data of NOVEMBER 1 , 2022, ant with an Intarest rate aqual to the *Naw Note
Rate” dotarmined in aconrd nos with Saction 3 balow If all ths cendlitions providnd in Seotions 2 and 5 balow aro mat (the
“Gondittonal Aetinancing Upion®h It those aconditiona ara not mat, | undorsiand that the Noto Hokder 18 undar nn obligstion to
rafinancn or modify thn Mite, rc ta axtand thae Maturity Dats, and that | will have to rapay tha Nota from my own resourons or

Vind a lundar willing to land mn the zonoy to ropay tha Note.

ant to exarcise tha Condit!oal Actinanoing Optian at maturity, osrtain conditionns musd bo met as of 110 Maturity Date,
" Thaze conditlons are: {1} ) must at)) bo-the owner and oooupant of tha proparty subjoest ta tha Sacurlty Instrumnnt {iha
“Hroparty”); (2] 1 must bha currant in my oo0rinly paymasts snd cannat have baoh moro than 30 days late on any of tha 12
" achedulad monthly paymants immeadiately frocasing the Maturliy Date; (3} no lian pgalnst the Praparty (oxespt for taxes and
spocln) asspsaments not yat due and payable) olner Lhan that of the Seourity Inatrumant may axiat; (4] the Naw Naote Rate connot
bo more than & pareantage points above the Novo Pais; and (B) | must maka n written raquoat ta tha Mote Holdar an providad in
" Sactinn 5 bolow.

[3. CALCULATING THE NEW NOTE RATE |
Tha Now Nota Rato will bo a fixad rate of intarsr, 3qual to the Fadarat National Mortgagn Asacaiation's raguired nat yiakd
tor 30-yaur tixad rote morigagas subjaot to a 80~day mandriowy delivery commitmont, pltus ono--half of ono porgontage point
10.5%), roundod to the nearast ono—aighth of one parcantaga £ oint {0.128%) (tho “Naw Nota Rate“). Tha roguired nat yield shall be
the applcable not ylald in offoet on tha date and tima of day thz¢ (Ve Note Holdar rocelvas notios ot my sleotion to axaerolue the
Conditional Ratinancing Option. It this roquired nnt yiold s not avatiable, tha Note Haldar will detorminns the Naw Noto Rato by
- using comparabln Intarmation.
{4 CALCULATING THE NEW PAYMENT AMOUNT f
Pravided the Now Note Hate as caloulated In Soctlon 3 aboavoe la not giaator then § peroentage points above the Notn Rate
aond all othar conditions raquirad in Seaction 2 sbove are satintisd, tha KNogo Holdar will detarmine the amount of tha monthly
pitymant that will be sufficlont to rapay in tull (o} the unpaid princlpal, plus {b) acaruad) but unpald Interaat, plus [€) att athar suine |
will owe undor the Nate and Sacurlty Instrumeaent aon the Maturity Datn lassumi»g oy monthly payimaents thon are curront, as -~
requirad undar Saction 2 abova), avar thn tarm of tha Noaw Noto at the New Note Rato b equal monthly paymants. Tho rosult af
" this galculation will be the amount af my naw principal and Interaat paymant svary monibantii tho New Note s hillv pald,
ERC NG THE COND!TIONAL REFINANCING OPTION ] .
Tho Nota Holdar will notity ma at lnant B0 onlandar days in advanon of the Moaturity Do and advise mo nl thn prlnulpul,

© agaruod but unpaild intorast, and all othar sums | am axpactoed to owo on tha Maturity Date. by Nota Holder alko wil advien rtm-g;w
. that | may exoroiso thn Condltional Aefinancing Option If tha conditlons in Sectinon 2 above ara mo.. Ti o Nota Holdar will provide i\}) .
- my paymont racord Information, tagathar with the namao, title and addrasa of tho parson roprassntiso ko Note Holdor that | must (&
" notity in order to oxerslen thn Conditional Ratlnanging Optian. # | maot tha conditions of Saotlon & abuve, | may axarolan the L.f
Conditional Bafinancing Optlon by notifying the Note tloldar no intar than 48 ealondar days prior to the Pariarity Dato. The Nota d;
Holdar will saleulate the Flxnd Now Noto Rate based upon the Faderal Natlonal Maortgage Assaolation < p=plisable publishad  Wa

roquired not yinki in aftact on tho drte and tima ot day notification ia rocsived by the Note Holder and as ca ou'ated In Seation 3
above. | will than have 30 calandar days to provido tha Noto Holdar with acgeptable proof of my raquirad ownoarshlp, onoupanay
and proporty lion ctatus. Bafors the Maturity Dato the Nota Holdar will advise ma of tha new intarest rata (the Now Noto Aatol,
. new monthly paymant smount and s date, time and place at which | must appoar to sign any doocumants required to complete the
. raquirad rotinanging. | understand the Nota Holdar will chargs me reasonable fees and the costs assoalated with axercising the
' refinence aption.

BY SIGNING BELOW, Borrower accopts and agreos to tha tarma and sovenants contained in thls Balicon Rider.

d,L //’szai/ {Soal) I =S, Y/ \ *r‘—u-t'C( (Soak

k ‘JOH?/J MC DONNELL Borrowar KAREN J. MCSDONNELL - Borrowor

iSoal) ' {Seal}
Barrowor ’ . . Borrowar
(S10H ORIGIRAL ONLY)

‘MULTISTATE BALLOON RIDER - Singla Family — FANNIE MAE UNIFORM INSTRUMENT o
jFonM 3186 3/90 _ ‘ DPS 539
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PARCEL 1: UNIP? NUMBER 67 IN INVERNESS ON THE FONDE CONDOMINIUM

PHASE 1, AS DELINDATED ON A SURVEY OF THI VOLLOWING DESCRIBED

REAL ESTATE:

PART OF THE BEAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 16, TOWNSHIP

42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED AS EXHIBIT "B TO THE

DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 25 961 209 AND A8

AMENDED AND RESTATED AS DOCUMENT 26 637 534, AS AMENDED FROM TIME
.~ PO TIME, TOGETHER WITH [TS UNDIVIDED PERCENTAGE INTEREST IN ‘THE
. COMMON ELEMENTS

PARCEL 2: HASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL
1 FOR INGRESZ AND EGRESS OVER PRIVATE STREETS, AS SET FORTH IN THE
. * DECLARATION ©¥ CONDOMINIUM RECORDED AS DOCUMENT 25 961 209 AND
EXHIBIT "B AITACHED THERETO, AND AS CREAURD BY DEED RECORDED AS

DOCUMENT 88 264 595,

02-16-303-044-1075

DPS 049
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‘_ {the "Condominium Projeat”). If the o

UNOFFICIAL COPY. .

THIS CONDOMINIUM RIDER {s made this 14TH dsy of OCTOBER .
1952 . and |8 Incorporetad Into and shall be deemed 10 amend and supplament the Mortgage, Daeed

of Trust or Saourity Deed (the "Seourity Instrumoant’} of the ssme date givenh by the undersighed (the
*Borrowser') to sadure Borrowet's Note to :

NORTH WESTERN MORTGAGE CORPORATION .

=th- “I..:ndor") of the oams date and covering the Property desoribad in the Becurity [hstrumment and
Don.od ot

" 1%3 BURLEIQ@H LANE, INVBRNESS, ILLINOIS 60067
(Property Addrase)

The Property Includes a unit th, togsthar with an undividad Intersst v the common elemanis of, a

sondominium projeat known as:

INVERNESS ON THE PONDS CONCOMINIUM PHABE I

{Nams of Gonteminium Projeot)

whaera asacdolation or other entity whiah aate for the Condominlum

Projact (the "Owners Asecolation®) holds title to property for the benstit or use of lte members or
wharéhoiders, tve Property aleo Inciudas Borrower's intarest In the Owners Assoolation and the usas,
~ provasds and Onvafita of Borrowsr’s interast, '

CORDOMINILM, C:OVENANTS. In addition 1o the covennnts and agresmants made in the
Bucurity Instrumen’, Eorrower and Lender further covenant and agrae as follows:

A, CONDOMINILIV COVENANTE. Borrowar shall perform ail of Borrowsr's obligations under tha
Condominium Project's funstitusant Doguments, The “Ocnstituent Doouments” are the: (I} Decleration
or any other dooument aiizh creates tha Condominlum Projaot; (Il) by-laws; {lil} code of regutations;
and {iv} other eqilvaisnt dorimenta. Borrowser shall promptly pay, when due, all duse nnd ssaesementsa

" Impbosod pursuant to the Consiituent Doaumants,

B. HAZARD INSURANCE. oo long as the Owners Association meintaing, with a genarally accepted
Insurance oarrier, & “master” or ‘planket’ polioy on the Condominlum Projeat which is eatisfastory to
Lender and whioch provides Insurrive coverage In the smounts, for tha paeriods, and agalnst thoe
hazs-ds Londer raquires, Incituding flre wnd hazards included within the term “antsnded covsrags,'
then: {I} Lender walves the provision In Jniform Covanant 2 for the monthly payment to Lender of
one-~twalfth of the yesrly pramium instaurisite for hazerd insurance on the Proparty; and

{1} Borrower's cbligation under Uiirorin Covanant B to maintain hazerd Insurance coverage on
ths Property s deamsd satlefled to tho sxiat that the rsyuired covernge is provided by the Ownors
Asgociation pnllar. :

Borrowaer sholl glve Lender prompt notlos of ary iapse in required hazerd Insurunoe aoverage.

In the event of a distribution of hazerd Inturanos procesds [n lleu of reatoration or repair
- following & loas to the Property, whether to the Univor to tommon elements, ahy procasds payabis to

Borrowar sre hershy sasighed and shali ba paid to Leirer for applloation to the sums secured by the

. Beourity Instrument, with any excsss pald to Borrowesr,

: G, PUBLIC LIABILITY INSURANCH, Borrowar shail taks sl:a> actions as may be reancnabis to Insure
that the Ownoers Association mainiaine a publio Habltity Inwi:ceoe pollcy anosptable th form, smount,
and axtent of covarage to Lender.

D, CONDEMNATION, The pronseds of any award or clalin fr¢ Jamnges, direat or consedquentinl,

_ payable to Borrower In oennsation with any gcondemnation or o her *aking of all or any part of the
Property, whather of the unit or of the common sjements, or ¢=r any conveyanoe In llsu of
condemnation, ere hersby asslgned and shall be pald 1o Lender. 8uoi» prooseds shall be applied by
Lender to tha nums ssaured by the Ssourity Instrument ae provided In Unlrorm Covensnt 10,

- 8. LENDRR'S PRIOR CONSENT, Borrower shall not, exospt after notios (o Londer and with Lender's
~prior written consent, alther partition or subdivids tha Propsriy o consent to!

i, the abandonment or terminatlon of the Condominlum Projeot, except ‘o sbandonment or
termination recuired by law In tho case of substantia! deatruction by fire or otl ar taau aity or [n the
ons# of a teking by condemnation or sminent domaln;

{I} any amesntment to any provislon of the Constituent Doaumaents [f the provirion la for the
axpress hansfit of Lender; - ’

(i) termination of profassional management and asaumption of asif-management o7/ the Dwhnrs
Asscolation; or

{iv) any aotlon which would have the effect of rehdering the publio llabllity Insuranas coverage
malntained by the ODwners Association urtacosptable to Lender, '

F REMHEDIES. (f Borrower does nhot pay condominium dies and aseessmenie when duw, then
Lendur may pay them. Any amounts dishureed by Lendor undsr this paragraph F shall bevome
acditionel debt of Borrowar secursd by the Seourlty Instrument. Unlsas Barrower ahd Lender agres to
other terma of paymant, thoso amounta shall bear interest from the dete of disburssmant st the Note
rate and shali be payable, with Interest upon notlos from Lender to Borrower requesting payment,

BY BIQGNING BLLOW, Borrower noospta and agraes 1o the tarims and provisions contained In this

Condominium Rider,
/(5 e e ol
{Beal) @’1//{ ‘c’“"‘”‘:" ¢ {Boal]
Berrowar Jq J’f. MC DDNNELIJ\\ Bowvower

Vo 97
{eunt} \Z it (_} /}h l\ Lo (l(}() (wapi}

mavower KAREN [, MC DONNBLY Berrewer
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