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MORTGAGE

PROCESS #: 21430-00388 -

« DEPT-0Y RECORDING - I PO
o TR3A33 TRAN 4776 10/21/792 1424200

. 0l N-PP-TEIBED
g : CODK COUNTY RECORDER . . .-
% THIS M()R FGAGE ("Sceurity los/miinent”) {s given on SEFTEMBER 23, 1992 ' L The marigagor b

%\ RﬁEN F. CEDILLA AND FELICISIVA R. CEDILLA, HIS WIFE, AS JDINT TENANTS - '

“("Borrower™), Thiy Secority Instrament §s glven to EMPIRE OF AMERICA REALTY CREDIT CORP,

\\

L]

. which is urgunin.d unduimug under the faws of THE STATE 0" KEW YORK o | il whose
iufdress i EHP[Rt PLAZA, 100 SENECA ST., BUFFALO, NF‘ 1ORK 14203

. ("Lendes"), Borrower owes fendor the |)||m|pul sunt of
‘ ONEHUNDREDTWENTYTHOTHDUANDANDOO/’IOO***"**** LR AL A B B L B A A
A A A N R KN K W XN N K K ok kNN o oW ow o ow ow llirs (ULS, 3 122,000,00
This debt is evidenced by Borrower's note dited the same date s this Security Tisirament ("Nete"), whln.h mnvulu lor

« - monthly paymeats, with the full debt, i not paid caelier, due ml paguble on o 'r:nr:p 01, 2007
~ This Security Instrument seeures 1o Lender: (a) the repayment of the debl evidenced by the Nate, aith Huerest, anel ull yene 'Mll\.
¢ extemions und modifications af the Nate; (b) the puyment of all other sums, with interest, wovanerd under purugmph 7 1o
<0 proteet the securlly of this Sceurity Instrunient; and (¢) the performunee of Borrower's covemnta and mgreeiments wnder this
Security Instrument and the Note. For this purpose, Boreawer dues lereby mortgage, geant and convey ta Sender the following
described property located in COOK County, Hliuols:

>
3
\

LOT 31 AND THE WEST 20 FEET OF LOT 22, IN BLOCK 3, IN HAIN STHEhT
AND LINCOLN AVENUE "L", SUBDIVISION OI PART CF THh WEST 1/2
SECTION 21, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL HERIDI&N, ACCORDING TO THE PLAT THEREOF RECORDED IN
REGISTRARS OFFICE JUNE 11, 1925, AS DOCUMENT 239780, IN COOK
COUNTY, TLLINOIS,

9LV U6E

CUUPIN #: 10-21-307-069 & 035 & 034

S which has the acdress of 5350 MADISON ST., SKOKIE N 7 ISheet, Chyl,
lllmmx LObLs lpg wl NG Prup»r!y Adidress™ ) o | | o
ﬁ‘,’ N - o Form 3014 9/90
. IEINOIS Single Snmily-Funnlo Mow/Freddly Moc UNIFORM INSTNUMENT Lo Pae Ed b o Amandad #/89
cL mﬁﬂlltl W 100) VMI MORTGAGE FORME « 2102500 1100 - 0aid 21-/ 101
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" TOGETHER WITH all lIuHNLQﬁEWIO QJI !n%lﬁm u.g Qy and ajl cHBpMENts, appuricriasices, wid

Cfixtures now or hereslter o part of the properly, Aft replacenients and additions skl afso be covered by this Sceurity
Instrurnent, All of the foregolng iy relerred o in s Sceurity Instrument as the "Property,”
‘ BORROWER COVENANTS thut Borrower is lawlully seised of the estme hereby conveyed nnd his the n;,hl Lo morguge,
- grant and convey the Property and that the Property is uncieumbered, except for encumbrarces of reeord. Horrower warrans
- ang will defend generalty the title to the Property against ol eliims and demnnds, subject 1o any encumbraness of record,
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute & uniform sccurity instrument covering real property, |
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1, Payment of Principa) and Interest; Prepayment and Late Chaxges. Borrower shall pmmplly phy WhL'I duc the
* principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,
2. Funds for Texes und Insurance, Subject 1o applicable Inw or o o written waiver by Lender, Borrower shall pay (i

" Laender on the day monthly payments are duc under the Note, unti] the Note is puid in full, o sum ("Funds") for: (1) yearly taxes

and assessmients which may attain priorily over this Security Instrument us o Vien on the Property; (b yearly icaschold poyments
or ground rents on the Property, il any: (¢} yearly hazard or property insurance premiums; () yearly (lood insurunce premivims,
it any: {e) yearly mozigage insurance premiums, i any; and (f) any sims payublc by Borrower (o Lender, in accordance with
the provisions of paragrish 8, in Jiew of the payment of mortguge insurince premivms, These Hems are called "Eserow Items,
o Lender muy, at any tune, eollect wd hokd Funds in an amowmt vot to exveed the jaximum amount o lender for o federnliy
U related mortgage loan may raquire for Barrower's eserow account under fie federnd Reat Patate Settlement Procednges Aot of
1974 a8 wmended from time © e, 12 US.CL Section 2600 1 seq. ("RESPA®), undess another law that applies to the Pundy
séts o desser mnount, 1 so, Lender oy, wUany tine, colleet and bold Funds Tn an amount not ta exceed (he lesser amount,
7 Lender may estimate the amount of Fauds due on the busis of current dute and rensonable estinudes of cxpcndimws of Tutire
* Escrow ltems or otherwise in accordance wirh applicable fuw, :
w The Funds shull be held in an instiukon whose deposits sre nmncd hy a federal ugency, instrumeniality, or entity
- tincluding Leader, i1 Lender is such an institutica) oy in any Federal Home Loan Bank, Lender shal} apply the Funds (o pay te
Escrow Hems. Lender may not ¢churge Borrower o Sadding and applying the Funds, annaally analyzing the csqpow account, or
verifying the Bscrow Tlems, unfess Lender puys Boriawer interest en the Funds and npplicnble law permitg Lmtﬁ‘; f ke such g
o charge. However, Lender nay require Borrower 10 pay < one-time charge Tor an ingdeperclent veal estate tax n.pnrtmg service S
used by Lender in connection with this loan, unless applicebie law provides otherwise. Unfess un agreciment is e or S
~applicuble law requires interest to be paid, Lender shall not bu vequired to puy Borrower any intercst or enrnings on the Fands. /5
- Borrower and Lender may agree in writing, however, that interest anll be puid an the Funds. Lender shall give 1o Borrower CQ
“without charge, an annual secounting of the Funds, showlng credits ead debits w the Funds and the purpose for which uld},u

- debit 1o the Funds was made, The Fuads are pledged us additional seeanny s all sums secured by this Seeurity Insteament,

1 the Funds held by Lender exceed the mmonnts peritied 1o e held by applicable Ly, Lender shall aceoim 1o Borrower

o for the excess Funds in aceordance with the requirements of applicable Taw. € th¢ wmount of the Funds held by Lender at uny

" time is not sufficient (o pay the Escrow ltems when due, Lender may so notify Barrower in writing, nod, in such case Borrower

. shadl puy to Lender the smount necessary to make up the defiviency, Borrower shab ke up the dtlmu};,y in pe mare than

- twelve monthly PUyAICIS, ol Lender's sole dseretion,
' Upon paysent in full of o)l sws seeured by tis Security Imlntmcm Lender sliall prmnplly u.luml o [lm FOWEr ARy
Fidnds teld by Lender, 1T, under paengraph 21, Londor shutl negutire or self the Property, Lendee, prior to the acquisition ot suk:
© of the Property, shall apply iny Punds field by Lender at the thae of acqulsitlon or sale ps b ecedil agiingl (e HUINA et wied by
. this Ss.mmy Instrment.

3. Applivation of Payments. Unleas applicable low prnvulw otheewise, al) payments ru.cwui by Larnder nmler pnruurupin
1 und 2 shali be applied: first, 1 any prepayment charges due under the Note; second, o amounts payibio under paragraph 2,

third, (o interest due; fourth, to principat due ued last, te any lule chorges due wuder the Now. -

4. Charges; Liens, Borrower shadl pay all taxes, assessments, charges, fines and impositions attributabie o the l’n\pu!v
which may altain priority over this Sccurity Instrament, und feasehold paynients o groimed rents, i my. Horrower shall piy
these ohligations in the manner provided in parngraph 2, ar it not paid -t thel maser, Borrower shall pay them on time directly
to the person owed payment. Borrower shull promptly (umish 1o Lender all notiees of amouis (o be paid under this puragraph,
1 Borrower makes these payments directly, Borrower shall prompily Turaish to Lender reecipts evidencing the payments,

- Borrower shall promptly discharge any lien which has priority over this Seeurlty Instenment unless Bosrower: (0) ngrees in
writing to the payment of the aligation sceared by the fien in o mumer neepiable so Lemders (b) contests in gond fdth the Hen
by, or defends gainst ¢nforcenuent of the Hen in, legal proceedings which in the Lender's opinlon oporite o prevent the
enforvement of the lien; or (¢} seeures fronm the balder of the lien an ngreernent sutisfactory (o Lender subardtoating the Nen o
this Security Instriment, 11 Lender determines that wsiy pact of e Propenty Is aubjeet 1 s Jien which imay sttain priovity over
this Securdy nstrament, Lender nmy give Bovrower w notice wenlifying the tien, Borsawer stndl sutisty the ten or teke one or

- mwre of the uctions set forth sbove within 10 days of the givieg ol nutice,

Form 3014 /80

flagn 4 ol 0
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5. Tlwzard ar Praperly Ensurance, Borrower shall kwp‘lil:c finprobements new uhiuiilﬁl o herenltor orevted o the
Propeny insured mgutnst loss by Bre, hazards ineluded within te term "extendled coverage” mkl any other hazards, mcliding
MNoads or Neoding, for which Lender reguires, insuranee, Fhis insuraoee shinl) be auintained in the oot wd for the petiinly
that Leader requives. Vhe insurmnce carrier providing the insurmee shalf be chosen by Borroser subject (o Lemder's approval

~whieh shall ot be wnrensonably withheld. 11 Borrower abls to maintain coverage deseribed above, Lemder iy, it Leider’s
uption, obtuin covesge t protect Lender's rights in the Property in sceordance with paragraph 7,

Afl insurance polictes and renewals shall be neeeptable to Lender and shudl include n standard morgage elase, Lemder
shult huve the right to hold the policies and renewals. I Lender requires, Borrower shdl prompity give to Lender pll recelpis of
paid premiums and renewal gotices, I the event of loss, Borrawer shall ghve prampt nstice to the insurance carrier ind Lender,
Lender may muke proof of loss if rot mude promptly hy Horrower, o :

Unfess Lender and Borrower otherwise agrew in writing, insurmnee proveeds shal be upplied o restoration or repaic of th

- Propenty dumaged, aF the restomtion or repir is cconomlenlly feasidle and Lender's seenrlty is not lessenesd, 11 the restormtion v

repie i b eeanomicatly Jeasible or Lender's seeurity wouli be lessened, the Insurance proceeds shadl he uppivd so e s
secured by this Sccurity lnstrument, whether ar nol then due, with any excess pakl o Borrower, If Borrower abindens the

+ Property, or dues notateswer within 30 days a notice lrom Lender that the instirance currier has offored 1o setite o claim, then

Lender may colicet the insuranee proceeds. Lender may use the proceeds 1o repaiv or restore the Praperty or 1o pay stns

secured by this Security [rstiment, whether or not then due. The 30-day period will begin when the notice is glven,

Unfess Lender and Borrower otherwise agree in writing, mny application of procesds 1o principal shatl ot exted or
postpone the due dete of the weubly payments referred to in puragraphs 1 wnd 2 or change the amount of the payments, I¥

- under puragraph 21 the Property is/ucquired by Lender, Borrower's tight (o any insurance policies asd praceeds resulting from
. dagage to the Property prior 1o the aecoizition shall pass to Lender to the extent of the sims secured by this Seewrity Instrunent
immediately prior 1o the sequisition, '

6. Oceupaney, Preservation, Mulotesaece and Protection of the Property; Borrower's Loan AppHeation; Leaschnhls,

- Barrower shall occupy, establish, and use the Propeny as Borrower's principal residence within sixty days after the execution of
puly

this Sceurity Instrumient and shall continue to occipy-ihe Property us Borrower's principal residence for at least one yewr after
the date of occupaney., uitless Lender otherwise agrees favrithig, which consent shall aul be unreasonably withhell, or unless

. extenuating circumsianiees exist which are beyomd Bawiower's contral, Borrower shall not destroy, dumnge or impair the
- Property, allow the Property to deteriorate, or commit waste ca-the Property. Borrower shall be in defuult it wny forleitare
~action or proceeding, whether civil or criminal, is begun that (o Lender's good fuith judgment conld resilt in forfoiture of the

Praperty or otherwise materintly mpair the lien creted by tids Seduriov Instrument or Lender's security interest. Borrower "
p y

cure such 4 default and reinstate, as provided in paragraph 18, by cawsing the wction or proceeding to be dismissed with i rling
Cthat, in Lender's good falth determination, precludes forfeiure of the Bogsawer's imterest in the Broperly or other material

impairment of the lien created by this Security istrument or-Lender's seCurity: intecest, Borrower shall also be in deluault if

- Borrower, during the loan application process, gave materially lalse or inscetirate iwicrmation or statements 1o Lender (or failed
" to provide Lender with any material information) in connection with the loan eviceanced by the Note, including, but not timhed

lo, representations concerning Borvower’s accupancy of the Property as u prineipal resiGence, I this Security Instrument is on 3
leasehold, Borrower shatl comply with all the provisions of the lease, I Borcower duiices fee title to ihe Property, the
leuschold and the fee title shall not merge unless Leder agrees to the merger in wriling, - : '

7. Protection of Lender’s Rights in the Property, If Bortower Fils to perfarm the covenans and ngreements contained in
this Sccurity Instrumant, or there is o legal proceeding that may significantly affect Lender’s right in the Property (sueh as a

~ proceeding in bankrupiey, probate, for condemnation or forfeiture or to enforee laws or regulutionsy o Lemder muy do and
© . pay for whatever s necessary to protect the value of the Property and Lender's rights in the Property. 71.zoder’s netions way
include paying any sums secured by a lien which hos priorily over this Security Instrument, appearing_in-conrt, paying
. reasonable attorneys’ fees and entering on the Propenty to nwke repairs. Although Lender may tuke welion under ihis paragraph
7. Lender does not have to do so. : ' : ' : :

Any amounts disbursed by Lender under this paragraph 7 shall become wdditional debt of Borrower secured by this

“Security Instrument. Unless Borrower and Lender agrec to other tesms of payment, these amounts shall benr interest front the
“date of disbursemend at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
Lo piynent. : o o
' 8. Mortgage Tosurance, If Lender required mortgage insurance as o condition of nuking the foan secored by this Security
nstrument, Borrower shall pay the premivms reguired to maintain the mortgage fnsueance in offect. M, for any reason, the
- mortgage insurance coverage required by Lender lapses or ceases (o he in effect, Borrawer sill puy the premiums required o

ohtain coverage substantiatly equivalent 1o the mortgnge insurance previously in.elfeer, ol a cost substuntially cquivalent e the

- cost to Borrower of the mortgage insurance previously in elfect, [rom an alternate mortgnge insurer approved by Lender, {f

substantinlly equivalent morigage insurunce coverage is not availuble, Borrower shall pay to Lender caeh month o som equal to
one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance covernge lapsed or ceased 1o

b ineffect. Lender will accept, use and retain these payments as @ loss teserve in fieu of mortgage insursnce. Loss reserve
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