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T}ns debt 1 evldenred 'm Borrowef s noie da'.ed the same dme as this Securivy-Instrument ("Nate"), “which provtdea for

; manthly. pavmentb with ihe full dg.bl if! wl pairl earticr, due and . pavable an NGYEMBER 01, 1999

| This Securiey Tnstrument seQures 1o Lendcr (a) the repayment of the debt evidenced by ths “late, with interest, and all rencwa.ls,

E © extensions and modiﬁc*atmns of the Nale, (b the. payrm:nt of all athcr surns, with interest] adv‘mc::d wnder paragraph 7 1o

E . pratect the sesurity of this Keeurity lnsarumn! and (c) the peﬂommce of Borrower's covenantz-and agreements: under this .

f Security Instrument’ and the_ No!* For, tjw; px\rpose Bormwer doe.» hcreby mortgage, geant uﬂd ¢rnvey to Lender the following -
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*7 Trans&r of the Property or Bem-f' clal Interee.t i Bermwer. If:all or zmy part of the Property or sny interest in it
is $oi ur uunsferr.,d {or ifa bcm‘f:cm. lqlere'gt in Borro\ser i sold or trunsferred and Borrower is not o aatural person) withoul
Lender’s prior writlen corisent, Lender. imay, 4t its option, require immediate payment in full of all sums sccured by this

Security Instrument. Hm\ruu this upuoil hhml nor h‘- em'cx:ed h\' Lunde: it curcnse is pmlnbued bv federal law as of the date

of this Security lru,trunwm S I! o

- If Lender exercises this option, Lt:n‘ler shall give, Bormwer nomc of acceleration. 'I']u. notice shail pmwde a permri of not
tess thart 30 days from the date’the mtm is dchvered or mailed within which Borrower must pay all sums secured by this
Security- {m,tmmem 1 Burrowu fails to! ;ray these surms prior to the expiration of this period, Lender may invoke any remedics

' p,mmfcd by this Security Instrament without fittther notice ar dcmand on Borrower.
18, Borrower’s Right to Remsmtc. If ‘Borrower mesis certain conditions, Borrower shall have the right 1o have
enforcetent of this Security” Instrnnent idiscontinued at any time prior to the eatlier of: (a) 5 days (or such other pvrlod as

applicable law may specify for remsmlemem) before sale of the Property purswant to any power of sale contained i this
Saourity Instrument; or: {b) entry of a |ud;gmcnt enforcing lhla Sccurity Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which thcn would- bedue under thia .:cc:urlty Instmment and the Note us 3F no acceleration had ocenrred, {b)
cores any defatlt of way: other covenanty or agreemsns; (c) pays “all espenses mcurrcd in enforcing this Sccurity Instrument,
including, b not* imnlf‘d to, reasonable’ attorneys” fees; and (d) takes such .mhon as. Lender may reasonably require to assure

that the tien of this Secu:ity Instrument,. Lendef’s rights in the Pmperty and Borrower's obligation 1o pay the sums secured by

this Security Inkl.umcm ‘el cnn!muq unchanged. Upon reinsiatement by Borrower, this Security Instrument and the
abbzaiions. secured herehy siedi vernain’ {u!ly effective as-if no acceleration had ocourred. However, this right to veinstate shall
not applv in the cuse of accelerating radel purag mph 17.

- 1%, Sale of Nete; Change. of Lﬂim Servicer, The Note- or i pm:ai interest in the Note (together with this Security
lrstrumerf.t) imisy be sold one or more timits withiout prior niotice to Borrower. A sale may result in a change in the entity (known

asthe "Loao Servicer”) that collects morhiy payments due under the Note and this Security Instrament. There also may-be one

or more changes of the Loan Servicer unrelited o 2 safe of the Note. I there is o change of the Loan Servicer, Borrower will be
given written notice of the chiinge in acedrdance with paragraph 14 above and applicable luw. The notice will state the name ard
address of the new Loan Seivicer and- thie address to. which: pavncnls should be n adc. The nouce \wll ‘ﬂbo contain aay other

~informition ﬂ*qmrcd by upphmbk. 1aw.

20, Hazardows Substances, Bar’uwcr shull not Cajse of pumn the pre(scncu, mc. dnposql :,l(:mgt,. ur rclcmc of any

Hrzardous: Subsz.mt,cq OB orin ihe Pruperty ‘Borrower shial{’ tot do; nor allow anyone else to do, anything affecting the

Ptopertv that 15 in violatien of any Env;mmm,nml ‘Law. The proceding two sentences shall not apply to the presence, use, or

storage on the Pmpe"w of ‘smak- qu.mtitles of Hamrdcu:, Substaricrs thaL are g,encmliy recognized to be approprmu, to novmai
residentisl uses and to maintenance of thd'Property.

' Bovrowet shall prowmptly give. LL".ls:r wrilten notice of am’ mucenmlwn dzz:m dcmand lawsuit or other aciion by any

govc,rnmemal or regatlatory agency or prlvate party involving the Property «id anv Hazardous Substance or Environmental Law

of which Borrower has actual Lnowiedg 1f Borrower Tearns. or is notifted by aay pmem'ncnm! or regulatory asthority, that

a0y run(w.;l or other mmcdmtmn of any: fHazardous buquncc affecting the Property isnecessary, Bon-owcr «.imll promplly lake -

all nocessary sonedin)’ detjons in accordarice with Environmental Law.
‘As 0sed 30 this pamgmph 20, “Hazardou', Substames are those substances defitielas doxic or hazardous \ubst.mcec by

"hll‘.’l!'{.‘l’iﬂ'll,ﬁ"" 'unv und the follr;wmg ,ubs'smccs. ga olmc. kcrost.ne other: ﬂummubl:. o woxic petraleam products, loxic

ol

isactive materials, As usad in
this paragraph 20, "Er\vlmnmemai Luw" mcans fcdr.mi iaws and {dws of lhc jumdlumn wheie the "mperty is Jocated that
retate 1o health, safety or gnvironmental ]nmecllon

NON-UNIFORM COVENANTS: Borrower and I.Lndu tunhcr covenant and agree as ‘follows:”

- 21 Acceleration; Remedms. Lender shall give notice to Borrower prmr to acceleration following Torvower's breach
of any. covenant or agreement in ﬂm Security Instrument {but not prier to acceleration under paragraph 17 unless
applicable faw pvovxda, oiherwise). Ny he notice shall specify: {a) the default; (b) the action reguired to cure the defauit;
{¢} & date, not less than 30 days from ithe date the notice is given to Borrower, by which the default must be cured; and

(@) that failure i6 core. ihe defuult on or befare the date specified in the notice may result in acccleration of the sums

secured by this Secuvity Instrument, fareclosore by judiclal proceeding and sale of the Property. The notice shall further

indvim- Bosrower of the right to rei iniitate after ncceleration and the right to assert in the foreclosure procceding the

non-existence of a default or any other defense of Burrm\cr to acceleration and foreclosure, I the default is not cured on
or_befove the-date spevified in the. nolice; Lender, at &ts opiticnn, may require immediate payment in full of all sums
secured by this Security . Instrument without further demand and. may foreclose: this Security Instrumert by judicial
proceeding, Lc'ndﬂr shail be entitied m collect all expenses incurred in pursuing the remedies provided in this paragraph
21, mc!ndﬂzg, but not lmited te, n.asmmbie nttorneys’ fees andd costs s of title evidence,

" 22, Release, Upon paymseiid of atl tums su,t,ure:d by this Security- Instrument, L«.ndcr shnll release this Su:u*uy Instrument

- without charm, to Rorrower.  Borrower qlmll pay any rm:ordalmn COSLS,

o ,a Wa{ver of Hnmestead BomM a7 wawe& al! rx,ght of rwmcstmd t.xcmpnm\ in lht: Prop»rty. Form 304 '9/80

Pmbolc
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W that Lender reguives} provided by w'insues appm\'ed by Lendiex again becomes. avm‘mbi@ wwl i uhta!ml BQW ‘

o Cobe upphcd to: the: sums secised vy this Seumty Instrument whc!hcr or not the sums. e ther die

L award or settle  chim for’ dmgeo Barrower fails to ret.pom! o Lender. wﬁhm 10 days after, the ' date. the mizce it gurm

B Instrument but does nor execute ‘the Note: (a) is co-signing thig Seumty Instras e nnly 0 morigage; grust. am:l cqnvegr that -

oo Sucumy [nsmuma-m shall be deemed 10 have been given to Bonumr or Lcndcr whcn given as prawd@d inthis paragraph R

- UNOFFICIAL: C.PY

;.)a}moﬁ'ib\rmy ny hmgf:r be, required, at the optiyn of Lender, if morngege ingurance coverage tin the: mmm md for the

e pmnn.n.s n-quxmi 0 Mutintain MOREhYe msitance in effect, or o, pmv;de aloss” rwznrc. "ungil the' m;uimnl_mrmnﬂgam
B m'.urama ends. in-accordance wn.h any written agmment bctwem ?zorruwer and Lmder or applrcabh. Taw, g :
9; ‘lnspettinn. Lender or jits &gnm may. make, rcusonab!c eniries wpoi and: :rnpennans of the Pmputy, l.gmtcr izhnl giw

. Borrowcr noitice: at the time of or prior o an inspection, specﬂymb rc:ason.ible caisse for the mspmtmn RIS ‘
At Cnndemnuhon. The proceeds of any awand or claim im' damn;_,as d:rm:t ar wusr:quemsa! i, conmclmn wnrh uﬂy
conde,mmuon or other tukm;, of. any p_m of lhe Prrppcrty, or for convcyancc in lmu uf condemnauoa, arc hereby ass:gﬂui and
-,‘shall be prid ty; Lender, ‘ : .
o inthe'eventola. total t.ikmg of 1he Pmperty, the proceeds shall he .ipplsu! 0 lhe ﬂums se«.urcd by Ihm Swumy lnatrumm "
' whethar or novthen dug, with any excass paid to Barrmver, In the cveny of a parUal takm;, of the Property i whith the fair
o mz.rhei v.due of the Property immediaely befare. the mkm,, is erual 1o or. grmnler than H\e amount of the' sums. wcumd by thix
© 7% Security tistrument immediately before the taking, unless Borrower and Lendsr otherwise adree in writing, the' s ocured by
C this Security Inslmmem shall'be reduced by the amotint of the pmceeds muluphmi b the fallowmg frm:tmw (aj the: _tuta%
©. amount 0f the sumi secured- smmcdlalely hefore the taking, divided by by the fair nmrl.ct ‘vidtug. of the Pmpmy lmnu:d:ﬂdy
“before the taking, ‘bafance shall- be paid o Borrower. In the ¢vet.of a pnmaz‘ idkl% r:of ﬂn, anperty o which: the i

- market value of the .(’P’.p\.l‘t}’ tmmcdl.ﬁely before the tal.mg iy Icss than the.smount of the spms. m‘ured mmadme}}r bﬁf(l : ﬂw

© toking, unleqs ‘Bourowc. o Lender: otherwise agree in wnung or utdess: apphcab!t Jaw mhen\nse pmv:dea. * :

W the Pmpcny is abanduned by Borrower, ot if, after notice B ande:r 20 Borrawer that the coﬁdemnur uﬁuas ) mm. A

" Lender s, mihon?ﬁd 1o vollect and appl\- the DIGC\EﬁdS. at s apuon, e.ther tc restomnon or re.paxr uf tlm Pmperw or tu lh!: VY
secmd by’ this Sccumy Instrument, whehie: ‘or not ths:n duc R EET : :
‘ Unless Lender and Banwu otherwise agree in wntum, any appar:,atson uf pmcm!s tc pr;mpa! $hail mi emrai or
ptzs.lpon» ‘Hie duc dabe of the moithly payments veferred 10 in paragrophs | and 2 or change the amwn'i of such’ paym!:mﬁ. o
+ 11, Borrower Not Rehasﬂl Forbearance By Tender Not a Wawar. Ew,nsmn of the tise for payricnt. or. -modificatien
ﬂf mnumzanon of the sums secuzed by this Secumy 130 Strament, gmuted by Lender 0 any sm.u:ssor in interest of, Bom\w:: shiall
nol opr:r'me o mlr:fms the lmhnm}f of the origini Hm‘ro“ 2.0F. Rm‘rower 8, w\,ccssnrs in mle.rcat Lcrlder shiil ot ba mqu!md‘
cnmmcncc pmcw.llﬂgs aguinst any suecessor in interest o5 efuge to.exiend tme for paymﬁ:m or olhetwise m:lf}f anmmwtiﬂﬂg
of the sums-secured by -{his Su.unty fostrment by remson f 2y demard mide by the: orlg,mal Bormwer or; Borvawer’s:
Successors in-interest. - Any forbearance by Lendcr in cxcrcnamg my. nght or rcmedv slwli not be & walver nf or pfecludﬁ the
. exescise of any right.or Femedy.
N -5 buccessnm and Assngns Boung; Jnlni ami Sevcml Linhiliw' Lnﬁignm. Thr m\eMs and agre:mv:m _
Secunty Tustrument. shall bu)d and’ benefit the SHECLSSOTS and assagns of Lewioe and Bomwer, subjw 1© mc proviémm. of U;f;_-\
‘paragreph 17 Bormower’s. covenints and agreements: shall be joint and several. Any Borrower who: co-signs, this Se;umy"_.‘ o

ufthi

‘Borrgwer's interest in the’ P‘mpm"y under the tetms of this bccunty Tngtrisment; (i) i is 06 persnnaﬂy obhgated o pay: the- mmfi'
mcurtd by this Sact.my Instrument; and (c) agrees -t Lender and any. vther. Borfov.er iy agies Lo extend, modifv. fmbmr ok,
mukc nny n..commodauons weith. reb;ud ta the terms of this Security m:.trumcm or the Notc v *n‘mur that Borruwer ‘s consent.”
. 13.Loan Charges. If the loan'sec Ured by this mumy Instrament s subject 10 4 lew whird) Sc's. mﬂxrm&m lfmi charges{
“and. that Yaw i finally intespreted 50 that the interest. or other Joan, charges collected or-to be collzcnd.in connection with the:
loan eaceed the pemntted Lindits, [h(‘l' {a) any such foan Lharge shall be' reduced by the amount necersaty 1o raduw ihe: t,hsrgn.
to the penmucd Yisnit; and:{b) 0y surns alrr.ady coltected from Borrower which uxm:ded pcrmmd fin: ity it be refunded ‘
Borrower. Lender may choose tp make this refund by rcducmg the: ;mm.ipal owed ncder lhe Nuote or hy nwkm,g, 3 dlm.t' R
_payment© 1y Borower.,. If a rcmnd reduccs prmc:p.d the mducuon w:ll be wmted as a pamal prepaymt:m w:thnui nny" s

B prcpaymem charge under [hE Nnte._ Co £ "
‘ 14. Notices. Any noticé to Borrower pmvnded for 1 m mﬁ Secumy lnmumml shall be ;,wcn by dehvermg it m hy mm!mg;
Il by first class mail-omess apphcable luw requires use “of ansther method: The. ‘notice shnll be divected to the: Pmpcﬂy Addrm
or any other address Bmmwer designmtes by notice 1o Lender. ‘Any nmu:e to Lender shall be ‘given by: first: clads mai
“Lendes’s address stated hecein or anly other nddress Lendcr designates by notice 10 Bbrrowe: ‘Any noticg pmvxded ,fmr vl

- 18; (‘mrmnng Law, Severnbility. This Security Instrument. shall bc guvcmed by federal | faw. and the" Yaw.: of theg
' Junsd:cnon in whick the Propeny. is located. J the event that any pzovmon or clause of this Secum'y lnstmmenx or the’ Note;
conflicts with- npphmh]e Yaw, sueh confligt skall pot affect other provmom of this Se:cunty Instruzhent or the Note which can be
' given effect without the «:onﬂ:crmg pmvs.,mn To thas c.r;d the pmv;smm of shw Sm.my Imtmment and lhu Now are eiel.iarmi*
m be severable, o i) R ;

16. Bnrrower’s Copy. Bmmwcr Jhaﬂ be gweu om, conhrmed wpy cf Lhc Nl}w and of thm Sccunty Instmmrm

' P":d!“ cfﬁ
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132‘! ]‘;,’:3,"{ ',_;;-’ }APAL; (CONDITIONAL RIGHT TO REFINANCE)
U 5 29

’ 9 . : - - 3 el b
[ THIS nﬂ@%&?ﬁkﬁtvﬁﬁ‘ gﬁﬁrr?:?deﬁ :;r, e RS 0 duy of HETOBER .19 19?2. anel iz

nu,nrpumtcd tnicr and shali be deemed 10 ameed and supplement tire Mo HEC, Dccd of Trust or Deed to Secure Debr (the **Security

Ir}\kﬁ_ﬂﬁﬁg&%ﬂ”ﬁﬁ?&l&bgt blfw by the| undc.r'su:nml (the. -‘Borruwer ) m secure the Borrowcr -Note 1o the “Lender™)

oi the same dare and cmenug lhe propcn3 1:1{:5;:1{)96 m lht. St,c'.miy Inslmmenr and Im..ncd at:

F’F\LH'! I NC L . y IL HUOLT

8{31 NENH’:. EUUR"’ ‘

S

: : S 1Fmperty Address} : : .
STRE mlcrcst rate st.ﬂed on the Mote is c\[alled the “Note Rate.” The date of the Notc i ux]lea lhe “Nole Dmc I undersiand

thc Lendtr foay transier the Note, Security Imjlmmenl and this R:der The Lender or anyene who takes the Note, the & ccumy Instrum: ent

ard this- {uder by rranxfcr and who is clmtii:d to receive pd)mum:' under the. Wote is called the **Note Haolder.’

ADDI ’i’!GNAL COVEMANTES, In .tddmon o rhe Lovcn;um arnd, agrr.cmcms inthe Sccur:ty Instrument, Borrowm and Lender
further covctnm and’ ui,rt-c as *oi'ow.: (cu:spu; .mylhmg w the cummr)' conunnec. in the Scumty Instrument or the Now):

L. CONDITIONAL .fu(‘ HY 'I'O REFiNANCE

" At the santurity date s the Note ark ,S{;’- mg_ ﬂb"i‘m‘;ﬂt ,(;! e “Ma[unt}' Diate™. I'will‘ he ablc 1o obin 8 new loan (“*New
Loan''Y with a new Manrily Date of Es , 20, .. -, and with an interest rate cqual to the

“Mew Note Raie'” determined o ancordanw wuh Sestion 3 below ifall the condmom provided in Sections 2 nnd 5 below are mot
(ihe *"Conditicnal: Rchmnc:rb Cptian®t). If ihocc conditions are aot met, | understand that the Note Holder is under no obligation
to fefinance or modiy the Note, ‘otio :.xtc:id lhc Maturity Date, and th,u I wnll have to.repay the Now from my-own resources or
hmi a Jender wﬂlmg o lcnd me thc m 4.1eﬁ‘to tepay the Nme :

i
2. COND!'I'IONb T OPTION - : : :
o IF T wvant vy exerdisé the-Coaditional RJ mncmg Optzon at m.a!unty ccrmm condmons nnisi bc met as of the M.numv Date.
These conditions are:. (1) T must st be the (s..nvr and cxccupant af the property subject 10 the Security Instrument {the *‘Property’ I
(2) T'must’be current in my montnly paymmts an’ cunnot have bedn more than 30 days late-on any of the 2 scheduled monthly .
payments imiedintely prcctdmg the Mdlunly Dans (3) sy liens (except for tuxes and special assessmments not yet due and payable)
azanst the Prop"rtv, other thin the lien 1 gmm Lendrt th my original Sceurity nstrument, rust be subordinated to Lender's new
first lien to be filed by Lender to refingnice m¥ lonn ar Mcoreny. ¥ for.any reason Lender would not have 4 first Jien upon the Property

upon loan refinancing, 1 understand that Lendler will not reffazice my 16on; (4) the New Note Rate cannot be more than 5 per(_unage
points above the Noiz Rmc; .md (bj I musiimake a wnm.n wquez.t o lhe Notc Holder as prowdcd in Scctmn 5 below. :

I
o

CALCU)’.ATIN(‘ THE HE'W MNOTE. ltATE
“ The New ch Rate wiil be a fixed mte; ‘of mtercqt L,qual 0 the Teosral National Mortgage Associution’s requived net yield for
3(}—y::a: Fixed ate moripages Susject to a 60-day mandatory delivery ¢ummitment, plus one-huif.of one percentage point (0.5%),
rovndidd to the nearest one-cighthy of one pirreentage point (0.125%) (Lo *Mew Noie Rate’”). The required net yield shall be the (23
applicible net'yield in offect on the dase and ilme of day thatthe Note Holder rocelves notice of my election to excreise the Conditional pg
Refinuncing mem. 1fthiy rcqulrul nct vu,ld Ia rmt avullable, the Note !-Ioldu' vil. determine the New Note Rate by using comparable =3

mf{)mmnrm. - . R . . . . SR
i ‘ : . . . s

: i

4, LALCULATIN(J ‘I‘HI' NFW I’AYMIT NT AMOUNT !

Provided the New Notwe Rate as caleoldied in Section 3 gisgve is 7ot grcatcr thon S‘porcentage points above the Note Rote and (W)
R othcr conditions mqmrcd in-Section 2 above are satisfied; -the Note Holder wiil deiermipz the amount of the monthly payment o
thar will be sufficient w repay-in. full @) thv- unpaid. principal, plus (bY accrued but unpaid ircerest, plus (¢} ail other sums T will
owe under the Nofe and Security Insty umcnin an the Maturity Date {assuming my ‘monthly:pa;'ments then are. current, as reguived
vader Section 2 shave), over the term of the Mew Noterat the New Note Rate in cqual monthly payricms. The result of this calculation
will bc the anount of Ty nevy. prmmpal an"t m.er{*st payirient every maonth untii the N(.w Note is fa)y puid.

5, ILXF.RCESING THE CONDITIONAL: REF!NANCING OPTION
TheNoté Holder will notify miz at least 0 calendar duys in-advance of the Maturity Dde and advise mC o1 the principal, accrued
but unpaid-intérest, and all other sums T am:gxpected o owe on the Matusity Date, The Note Holder also wilt dvise me that T may
exercise the Conditional Reflnancing Opucm if the conditions in Secticn 2 above are met, The Note Holder will pon vitte my p;wmcnt
record. information; together with the name, titie, 'md address 6f the parson representing the Note Holder that I mest notify in order
10 exercise the Conditional Refinancing Optigit. iF T meet the conditions of Section 2 above, I'may exercise the Conditional Refinancing
()ptlun oy ncmi‘ymg the Note Holder no later than 4‘1 calendar days prior to the-Matarity Date. FThe Note Heldér will caleulate the
fixed New Mote Rate based wpon'the. Fedarul Nationat Mortgage Association’s applicable published required net yield in cffect on
. the date snd thne of day notitication is feceivid by thé Note Holder and as calculated in Section 3 above. I will then have 36 calendar
days to provide the Note Holder with m.ccp!ablt- preof of my required ownershlp ocoupancy and property lien status, Before the
Maturity Date the Note Helder will advise ;ne of thé new interést rale (the New Noie Rate}, new monthly payment amount and &
date, time and place at which I inust appear 16, ugn ‘any dncuncn:q required to complete the rt.qmrerl 'eﬁmncmg F understand the |
Mot Hoidcr will charge me an orlz,mntmn jce oi 1O0% or $$0{) whichever is less.

BY S(G'\HNG BFLOW Bormwer nccqq q'and .:gmu to lhe terms and covenants comamcd in this Bailoon Rxder.

(Seal) . i " o (Seal)

. «Butm\{'[cr S - . "L . . -Borrower

Sealy . i ' e __{Seal)
S - E o ‘Borrawer

-Borrower .

{Sign Or?gmaf Omh'} P

RULTE ’!kﬁf BML%P! ﬁ?l&fﬁ-—bm

n WL m3eRd m

b Erciie Wb | lihvern rotraiet - Lo e B







