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floods ‘or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the poriods
thal Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval

* whickrshall.not be unreasonably withheld, |f Borrower fails o mpintain coverage described above, Lender. may, at Lender's

option, obtain: covernge to protect Lender’s mghts in the Propeﬂy in accordance with paragraph 7.

" Al insurance qpolicies and. ;renewals shall bo. Awceptable to Lender and shall include o standard mortgage clause. Lender
hah bave the right to hold the. poh-:les and qenuwais If Lender requires, Borroa.rer shall. pmmptly give to Lender all. receipts of
poid premiums and rezewal notices, In the eyent of Ius.,, Borrowe: shall give. prompt nottce 10 the jnsurance carier ant Lender.

- Lender may make proof of Joss if ot made pmmp iy by Barrowc;. .

- " Unless Lender and. Bormwar otherwme fgree in writing, msurs.nce pmr‘ueds sha!l he apphed to resl,omtmn ar Iapmr of the
Proparty damnged, if the mmmmn or repaxf Lis economxca]ly feasable and Lender's security is not. Tlessened, If the restoration or
repair is 1iot economicnlly: xcas;ble or Lendqr s security would be Jessened the Jinsurance proceeds shall be appiied to the sums
secured by this Secnrity Instrument, whethlst or not, then, due, with. any excess paid to Burrawer, 1f Borsower, abandons the
Property,.or does notjanswer w;ihm 30 da){s & ‘natice, from Lender tbat the insumnce, carrier-has offered to settle a clair, then
Lender may collect tie insurance: proceeds; Lender may use the proceeds to repair or restore the Property or to pay sums
secum] by.this Sncssn,] Instrument, ‘whethej,or not then due. The 30-day period will begin when the notice is given.

. Unless Lender wid 3prrower otherwzse sgree in writing, any. spplication of praceeds to principyl shujl not. oxtend or
postpune the due, daty of the, momhly pay, pmzs iafeued to in paragraphs. 1 and 2 or change the amount of the paymenis. f
under paragrapk 21 e Prop iy is.acquired:by Lender, Bomwer § right 10 any. insurance. policies and. proceeds resuiting from
darnage to-the Propargy prior to'the u.qm:,uj:m shail pass o Lender to the extent of. the sums secured.by this Security Instrument
tmmedmtelv prior.to the acquisition .. |,

6. Uccupancy Presecvation, Mat ite qimc& und Pratecunu Qf the Proparty, Bormwer $ Loan Apphcntmn, Leﬂsehnlds

'Bormwer ghail occupy; establish, and use * m- Property as Bormwer 5. principal residence within sixty days after the execution of

- this Secun:y Instrumist and shajl contmue. fc oecipy. the Prcpe.-ny as Borrower’s principal residence for nt least one year afier

the date of occupancy, unless Lender othcnyrsa PgTees in wntmg, which- coa.sent shall not bc unmonahly witkheld, or unless
extenuating circumstinges exigt, which, ard, heyonid Sorrower's - controi Bonower shall.not, destroy, damege or impair, the
Property, -allow ths Property. to slemnomte, of commit waste on :ha Property.. Borrower shafl be in default if any forfeiture
action or proceeding, whether civil or, cnn;mnl is begun thiein. I.ender 8 guod fauh Judgment could result in forfeiture of the

- Property.or otherwiss materially impair the fen created by this Secusity Instrument or Lender’s security interest. Borrower may

chre such 2 default and reistate, o8 provuiq(i in.parugraph 18, by crusing, the action or proceeding to be dismissed with & ruling
what, in Lender’s good fnith dclenmnanoq, precludes forfclture cf th2 Borsower's interest in the Praperty or other maleria)
impairment of the- Hen created by this Sec;mty Insteument or Leader's jecurity interest. Borrower shall also be in default if
Borrower, during the loan application pmc;,ss, gave: mntnnally false or no-curate information or statements to Lender {or. failed
to provide Lender with any materizl. mfom;;umn) in connection with-the loan: videnced by the Noie, includiag, but not limited
10, representations concerning Borrawer’s gesupancy of the Property as.a;princizal residence, If this Security Instrument is on-a
leaschold, Borsower. shall comply. with -all the provisions of the leas& If. Bomrower acquires. fee. title to the Pmperly, '.he
iw-;t.bc-ld and the fee titls shull not: merge dn!ess Lender agroes to the mergcr in writing. <.

.7, Protection of Lender’s. Rights.in. 1he Property. 1f Borrower fails to perform the cov.wams and agraemeulb contamcd in
tlm, Seeurity, Instmment, or there is'a legql proceeding, that may sigaificantly affect Lendei’s riphts in the Property (such as a

~proceeding in bankroptcy, prohale, for coqzdemnalmn or farfeiture or to eaforce laws or regulaiions), then Lender mny do and

pay for whatever-is pecessary:to protest the value of the Property and Lendel ] nghts in the Propasyy. Lender’s actiong may

" include. paying any sums. secured by a Lien, which -has priority over, this Security . [nstrumeat, apr.,v*ng in cout, paying

reasonable-attornays’ fess and en:vmng onjthy. Property 10 mahe fepam. A!though Lender gy take acticn swder this paragmph

7 uadt,r dozs nothave:to do.50.- .
Any amounts gisbursed b\' endcr under llns parugraph (8 shall becmnu add;tmn&i debt of Bﬁrrowet se»urcd by this

o Sacmuy Trstrument, Unless Borrower, and Lender agree to other terms of payment, these amounts. shall bear. interest from the

date’ of dnsbumme.xt ol tbse Note ate. ﬁnil shall- be payahle, vmh interest, upon notice fmm Lender to - Borrower requestml,
pmmmt Heop dvnnh fov gl e s el

B M&rtgage I'i.sumnte Ii Lend¢r :::;mmd Inongage insurance as oondmon uf makmg the loan mcured hy th:s QJ:cunty
Jrzstmmam JBorrower. shall pay:the: pml:qmmﬂ required. o -maiitain:the mortgage, insurance in effect. If, for.any reason,.the
mortgage insurance coverage required by [Lender lapses or cunses to be i effect, Borrower shall pry the premiums required 10
obtain coverage substantiaily equivalent Y the wertgage insurance ‘previously in effect, at a cost substantially equivalent to the
cost i Borrower of the mortgage insumrice prev:otwly in effect, from. an- alternate snorigage insurer approved by Lender, If
substantially: eqmvalmt morigage mrmmnce -:overage is not available, Borrower shall pay o Lender each month a sum equal to

- one-twelfth of the yesily morigage rmsumuw premium being paid by: Bormwer whea the inserance coverage lapsad or ceased 10

iw in c,ffac! L&ndcz w:l‘ mcept s and n.mm these paymenm us- aloss mserVem h—u of - mortgage insurance. Loss eserve
. bP3 1089

.. uNOFqu; AL COPY, s
g 5. Harard or Property Insurance. horrower shall k ¢ 1mpro w existing or hereafter erected on the

~ ‘Froperty insured against loss by fire, hezards included within the term “cxtended coversge” and any other hazards, including
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17, Transfer of the fici purt of the Property or any interest in it

" is sold or transferred. (o if a beneficiul interest in Borrower. is soid or trensferred and Borrower is not a natural person) withcut

Lender’s prior wntlmag;:,usmt If.ndet«nmm AL.its “option, require immedistc payment in full of all sums secured by this
Security Instmnmg! Howewes,, lh;s upuon s]aall l.mt be exercised by. I..ender lf exercise is proh:b:led hy feduml faw as of the date

If Lender evgmses thss“ﬁpﬁfaﬁ ’Lundet bhall gwe Bonower notzce of acceler.ltmn The notice shall pm\ude a peﬁod of not

- fess than 30 tays - front Y Pate-the.: natace;‘;.g deinarcd of- mailed wnhm which Botrower must pay al) sums secured by this
‘ 'Swunlg Instrusnent, -1f Borrowes fails o pay- Ahess sums prior 10 the expiration of this penod T.ender may invoke any remedies

::enm!tcd by this Security. Tusteument. thhm;t further notice or- dumand :on:Borrower. . -
. 18, Borrower's. Right .ta: Reinstaté.. .1 Borzower meels certain. crmdmons, Bormwer sinl] bswe the nght 0 have

: vnfo'cﬁmcnt of thiz Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period &s

applicable Yiw may specify for reinstatemen?). before sale of the Property pursuant to any power of saje contained in this
Security Instrument; or (b) entry of 8 Judgmen! enforcing l‘ns Se.cumy Instrument. Those conditions are thut Borrower: (g} pays
Lender allsums. whmh then wounld be due: under this. Sacumy Tristrument and the Note as if no acceleration had oceurred; ()

. cures any. defnu!t of: any. other covenants Crr apreemenis; {c) pays 21} expenses incurred in enfercing this Security. Instrument,

" including, but not litvited to, reasonable aitormeys® foes; and (d) tskes such aclion as Lender may reasonably require to assure
that the-Jien.of this Sscority Instrument, Leadsr’s riglits in the Property and Bosrower’s obligation to pay the sums secured by
- this Secunty Inslmm :nt) shall continue jynchanged. - Upon - reinstatement by Borrower, this Security Instrument and the

obligations secured herely shnli remain fu]]y effective as if no acceleration bad occurred. However, this right to reinstate shall

not apply in the case of acceler.ion under gmragmnh 17. :
19, Sale of Noie; Change 4 L{mxl Servicer, The Note ora pamnl interest in the Note (together with this Security

' Insiniment) may be sold ore or more .;mes ‘without prior-netice to Borrower., A sale may result in 8 change in the entity (known

55 the "Loan Servicer’ ) that collects mrattly payments due under the Nole and this Security Instrument. There also may be one

" or more changes of the Losn Servicer unye Aied to & sale of the Note, If there is & change of ihe Loan Servicer, Borrower will be

given writien notice of the change in accondrce with paragmph 14 abovs and applicable law. The notice will state the name and
addzess of the new ‘Loan Servicer and thu‘ada... i wiuch paynenu. shouid be made, Thoe notice will also contain any Dlhf‘l'

20, Huzardous Substances. Borrower shall nu canse of perrmt the preseace, use, d:s;:osai storage, or releass. of any
Pazrdous Substances on or in the Propm}' ‘Borrower shaik:not do, nor allow anyone else to do; anything sifecting. the

. Properly that is in violation of any Envirhrmental Law, Tm preceding two sentences shall not apply (o the presence, use, or
“swrage on the Property of smajfl qummn . of Hazardous Subsanses that are gmsemlly recogrized to be nppropriate to formal
' rissidential uses and 1o maintenance of the! J Pmperty

~ Borrower shali promptly give Lendds written niotice of any mvesup don, clmm, demand, IaWSun or other action by any
govcrmnental or regmlatory agency Of pn}'ate parly involving the Pmpeh y ard any Hazardous Substance or Environmental Law~
of which Borrower has actual knowledge!: If Borrower learns, or is notified by auy governmental or regulatory autiority, that' -

any removel or other remediation of any j ¥amrdous Substance affecting ths Propertyss necessary, Borrower shall promptly take QC
o a}l n«xcmry ‘yemedial actions in accordm 6 with Environmental Law." .~

. As.psed in this parngraph 20, “Hannrdous Substances” are. lhow mbstances d¢‘".nw’ &3 foxic or hazardous substances: by{

'an:mnmenta! Tavr azd the following subvtaunes gusolme. kerosene, other flammabls. or foxic pelroleum producis, toxh.j

pesticides and herbicides, volatile solvent;, malerials containing ashestos or fummldchy&e, and' ‘radioaciive materials. As usedi in

~this. paragraph 20, -"Environmental st" means federal laws-and faws of the jurisdiction where the Property is located that

rel:ue to kiealth, sufety or environmenla} grotectmn o
-+ NON-UNIFORM COVENANTS. Bormwu and Ln.ndar further. cc.wennm and agree as follows:
" 2% Aceeleration; Remedies.: - Lenier shadl give notice to Borrowsr prior to acceleration followiny l‘frrmwer S brench
of any covemint or agreement in this Security Instrument (but not prior i accelevation under purigroph 17 unless

applicable law provides otherwise), The nofice shall spec:fy {n) the default; {b) the action required to cure the default;

(¢} o-date; not less thas30-days fromthe date the:nolice is given to Borrower, by which the defawlt must be cured; and
{d} that failure to cure the default-onor before. the date specified.in the notice-may result in acceleration of the sums
secured by this Security Instrument, fc:redosure by judicial proceeding and sale of the Property The notice shall further
inform Borrower of the right to "ﬁ:qsmte .after acceleration and the right to assert in the foreclosure proceeding the
non-existence of-a defanlt or any othes defense of Barrower to acceleration and foreclosurs. - If the default is not cured on

or before the date specified: inithe notice,  Lender;-at:its option; may require immediate: payment -in full of all sums
secured by :this Security: Instrument :without {urther demand and may foreclose this Security Instrument by judicial

proceeding. Lender shal} be entitled ti) collect all expenses incurred in pursuing the remedies provided in this paragraph
21, incleding,:but not limited o, reaemm\bla attorneys’ fees and costs of title evidence,
© 22, Release. Upon payment of all 'sums secured by this Secerity Instrument, Lender shall release this Secunity Instroment
vithewu* thaige to Borrower, Borrower sl pay any recordstion costs.

2% Wai'rer ﬁf‘ Homestmd. Bormwef' wai‘Ves all :‘ight of‘ hcmestead exampuon m ‘the Pmreem'
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