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(‘i WHERF AS/ Brrrower is- mrjcb:ed io Lcndcr in the prmc:pa! suni ol' Us.'s :
which 111dtht.dnt:ss is.ev.denced by, Borrower’s Loan Repaymcnt and. Semmv Agreement dated .
and extons: s andd . rencra’s- thﬂrcof thereir, “Nutc ) providing for. monthily, installments, of nrmupm mul m!ercsl at. n:c
e c.pwiﬁcd_m the Nl.rll- foaein Mcontrgct rate’) uncludmg any mi;ustmcms 10 the, amount of payment. or the. contract
rate il that rate s varm!‘k‘) aan oiher charges pdv.iblc al Lemh.r‘; addru stated abovc. wuh the ba!an..c of lhe mdchtedness.

I nm seinet” p:a:d due and piyati on’

“ B WHEREAS. Bm mwcr iz .ndcht-’d tu Lcnder m tht. pnncnpal sum of $ _10,090.00 or-so much
thereof as may be advanced pursiiant to) Borrower's Rcvotvmg Loan Agreement dated ___ 10~16-32 and
extensions and renewals thergof, {herein,“Seote™, providing-for payments of principal.and interest at the raie specified in
the Noie therein “contract rate™) mcludmg any. 1d_|u'~.l.nu:nts to the amount of payment or the contract rate if that rale is

. warmb[e prowdmg fosac.redu ltmst stated.in | ae.pr m:rpa! stin above and an ipitis! advance of § __J_Q_,,O 0o -

. 'IO FCURE 10, LEtldt:!’ lhe rt.paymem ul lv -*ricbledneas mcludmg anv futurc advnnnes. cwdenccd by (he Note,
with intéresi thereon dtiihe .xpphuble contract rate. jir. c'a(hng any ad_auqlmcnts to the amount of payment or.the contract
rate if that raie is varmbk} and other charges; the payriia of all.other sums, with interest thereon, advanced in accordance

. herewith ta peatect the gecurity.of s Mortgage: and the pericrmance of the covenanis and agreements of Borrower herein

- womtained, &w&g dcm hercby mortgagc gram and coluvey to Lcnder the fo!luwmg descnbud property focated in the
i L::umy cf : . : ‘ - . 6!&:5 of lllmo:s'

G2 ao1sgas-T1sg e e Y N 2877 10/24/92. 10:3

_.,2_._2_34{}.1,Qéi‘rf_,,,.llﬁ‘:?,,, AT gy e B : ﬁa{&—az?*zu?s:z:s#
,Uhft'numherr—& 10 25 LwB 1.1n chlngtﬂn Lane @Lach Homes Condumrrlmm,'
-as. delinested on a plat:of. survey of: a parce.'of land, being a part of
'uenington Lane, a subdivision’ in the 'west ‘halt. of the southeast 1/4 of
"section’ 2? “township 41 north; range 10 ‘east ‘of c’“te third principal
meridian,’ 1 Coak CaunL)r, Illinois Do . K4 o S

whici. s the addess ;{r, .26 “Waterbuxy Lane L ol '"Schéaiiﬁf’oﬁr"g‘ .

R TR I I JOE rs:rcur T e Cn Gy : :

Sillineiy 6195 . S s hcrt:m “Prﬂpcrty Adcfress"f nnu’ is thc Borrcwcrs addresx.
;:z;p,_cam ' : ) e . ; -

T‘O(:FTHLR mm fri! dtc fmpmvemcms now of hcr&ﬂcr ercc!ed on thé prni‘crly, and al& easements, rights, appurtemnces
- and reptsal of which shall be deemeéd fo be'and fEmain a part-of the moperly cmercd by this Morzgagc and all of the
foregoing, together wugh saad prugxny tor ihe Icaschol ) ‘cqmc |i !hh Morigage is on -a teasehotd; are hﬂrcmnﬂcr refcrrcd

10 as the “Prupei h

i e oLl . L

Bormwrr covennnts ihat Berrewcr is Iawf ulty sc:Sed t‘l' ‘the cstdte hﬁreby conveved ‘and has the nght to mortgagc prant
'md convey the Properly. and thiat the' Pidperty is wnenciimbered, exceps forenéumbrances of record. Borrower covenants
that Borrower -warragls: and : wm dei‘c.nd genem!iy !he title to the Property 2ERisl = c!alms and dcmands subject to -

encumhmnms of remrd
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11 Succese.ors and Assigns Bmmd Jmnl a;sd Seva.ral Liability; Co- signers. The covenants and agreements hevein conmmcd
shall bind, and the rights hereuudm a!l&“ inure 1o, the respeclive successors imd assigns of Lender and Borrower, subject

. to the provisions ol paragraph 16 hireof. Al covénants and agreements of Barrower shall be joint and several, Any Borrower
who co-signs this Mortgage, bui does nol execute the Neote; (a) is co-signing this Mortgage only to mortgage, grant and
convey that Borrower’s interest in-the Property to Lender under the terms of this Mortgage, (b) is not personaily liable on

- the Note or undes this Mortgage, and {¢) agrecs that Lender ang any other Borrower hereunder miy agree 1o extend, modify.
forbear, or make any.otiter accommadations with regard 10 the 12rms of this Mortgage or the Mote without that Borrower's
consent and without releasing that Borrower or modn/mg this Mortguge as to that Borrower's inlerest ‘in the Property.
312. Notico.. Except for any notice. rcquurcd under applicable law to be given in another manner, {a) any notice 1o Borrower
‘provided {or in this Mortgage shall be given by delivering it or by mailing such notice by certificd mail addressed 1o Borrower
at the Property Addiess-or at suciy other address.as Borrower may designate by notice 1o Lender ns provided herein, and

{b} any notice 1o Lendershall be given by certified mail to Lender’s nddress stated herein or to such other address as Lender

may dcsxgnau. by notice to Borrower as provnded herein. Any notice provided for in this Mortgage shall be deemed 1o have
been given 1o Bgrruwer or Lender when given in the manner designated herein.
. 130 Governing Law; Severabilisy. The siate and local laws applicable to this Morlgage shall be the laws of the jurisdiction
- wrwhich the Property is localed. The foregoing sentence shall not timil the applicability of Federal law to this Mortgage.
7 dn the event that any . pruwsmn or clause of this Mortgage or the Note conllicts with applicable law, such conflici shall
“niot affect other prowawns of this- Morigage or the Note which can be given effect without the conflicting prov:saon. and
to this end the oro vxsmm of this Mortgage and the Note are declared 1o be severable. As used herein, “costs”, “expenses”
and “sttorpeys’ oos” include all sims 1o the exieni not prohibited by applicable taw or limited herein.
_ 14. Borrovwer's ‘Copy,_Borrower shall hc furnished a (.onformt.d copy of Iht. Noie and of this Mortgag,e at the time
of txecwtion or. #ftr vreordation - lereof’
i5. Rehabilitative Lour Agrecment: 'Borrower shali fulfilf all of B-Dnoweﬂ obi;gmmns under any home rehabilitation,
improvement;, repair, or oruer loarr agreement which Borrower enters into with Lender. Lender, at Lender's option, may
" reguire Borrower Lo execite pnd gléliver to Lender, in a form accepiable to Lender, an us:nz,mncm of any rights, claims
- of defenses which Borsower riay Dave against pamcs who supply lubor; n\atenuls or suvu.ca in connection with improvements
made 10 the! Property.

16. Tramsfoer of the Propest;, li Borrower sells or :r.msfers all or any part of the Property or an interest therein, cxciudmg
{at the creatibn of a lien or encumibiance subordinate to this Mﬂr‘gagc b} a transfer by devise, descent, or by op-cruuon
of Tuw upon the death of a joint tedaii, 'o the grant of any leaschotd interest of three years or less not containing an option
to purchase, {d) the creation of a pul{.hasu moay seeurily inferest for houschold appliances, () a transfer 1o o relative sesuliing
from the. dm.alh of a Borrower, (1) a liransfel where the spouse or whildren of the Borrower become an owner of the property,
fe) 1 transfer-resulling from a decrée of dissciviicn of marriage, legal separation agreement, or from an incidental praperty
seitlement dg,recr:m by which thi: spouse of sb2 Rorrower becomes an owner of the property, (h) a transfer irto an inter
vivos trust inwhich the Borrower iiand remains & beoocficiary and which does not relate to 2 transfer of rights of occupancy
in the preperiy, or i} any other trapsfer or dispositicaescribed in regulations prescribed by the Federal Home Loan Bank
Board, Borrower shall canse 10 besubmitied informuatiop-sequired by Lender to evaluale the transferee as if a new loan
were being made to the transferee. Elorrcswer will contini'e 10 bc ubllgmccl under thc, MNote .md this Mortgage unless Lender
relcases Borrower in writing,. i,

I Lendzr does not agree to suuh salc or tmnsfer lcndvr m‘y dc,clan. ail ol th. sums secused by Ehlh Maortgage 1o be
uum\,dr.ttcly due and payable. 1f. Ler ider exercises such aption ta acrelerste, Lender shatl mail Borrower notice of acceleration
in accordance wiih paragraph 12 he wof Such notice shall provide 4 prriod of aot less than 30 days from the date the natice
i mriled or delivered wilhin which. Borrower may pay the sums ¢éeiired due. IF Borrower fails to pay such sums prier
tothe expiration of such pcrtod Lerhk.r may, without further notice o-d: :ppand on Bnrrower, invoke any remedies permitied
by paragraph 17 hereof. -

CNON-UNIFORNE LOVENAN‘TS; Borrower and Lender further covinan' and agree as follows:

A Acuhr.mon, Remedies. Eiccept as provided in paragraph 16 hereo € wion Borrower’s breach of any covenant or

- agreement of Borrower in this Mqrtgsge including the covenants te pay wher que any sums sccared by this Morigage,
Lendey prior o acceleration shnil i jiive nolice to Barrower as .provided in paragear’: 12 kereof 5pe|.uymg-,. (1) the breach;
{2) the action required to cure such ‘breachs (3) date, not iess than 10 days from the P2ate the notice is muiiled to Borrowes,
Ly which such breach must be cun.d' and {4) that f.ulure to cure such breach on or before the date specified in the nom.e
may resuii in acceleration of the sunls secured by this Mortgage, foreclosure by judicinl pro=ceding, and sate of the Property.

The notice shall further inform Borgower of the right 1o reinstate after acecleration and the right-te ussert in the foreclosure.

vpmc;cdmi, the nonexistence of a difanll or any other defense of Borrawer o accelerstion (nd 1akeckosure, I the breach

is noi cured op or, br.fnrg the dste qper'lﬁul i the notice, Lender, at Lender’s option, may destuce alt of the siins sceuregd

by this Morfpage to 'tis immedifinely due apd p.n.lblc without furlhu‘ Semund and may fureclosedh’s Nlortgage by judicial
procecding, Leader shall be entitled to collect in such procecding all expenses of foreciosure, incledoz; but not imited to,
- reasonable attorneys® fees and costs of documentary evidence, abstracts and title reports.

;8 Borruwcr s Kight to Reins{ate, Notwithstanding !.uulu s aceeleration of the sums secured by twhs Mortgage due
1e Borrower's breach, Barrower shill have the right 16 bave any procecdings begun by Lender w enforee this Mortgage
disgontinued at any time prior (o entry of a2 judginent enforcing this Morigage if: (1) Borrower pays Lender all sums which

_would be then due under this Mortgape and the Note had no acceleration occurred; (b)Y Borrower cures all breaches of any
‘othercovenunts -or ‘agreements of -Borrower contained in this Morigage; (¢) Borrower pays all ressonable expenses

incurred by Lender in enforcing the'covenants and agrecments of Borrower contained in this Morigage, and in enforcing -

. Lmd-;rsremcdmsasprovxded in paragraph 17 hereof, including, but not limited to, reasonable attorneys’ lees; and (d) Borrower

- 1akes such action as Lender may rcuxn)nably require to assure that the lien of this Morigage, Lender’s interest in the Property
and Borrower’s obligation to pay thie sums secured by this Mortgage shall continue unimpaired. Upon such payment and

. cure by Borrovver, this Morlgagc: Jncl lhe ublig,almns su_un.d hereby shall .'cm.im in fuli force and cfh.m as if no acceleration
“had occurred.

A Assigﬂmcnl of Rems' Appuiutmun of Recciver. As additional sct.unty hcreunder BO!TOWCI hcreby assag.ns o Lendcr

~ the rents of the Property, provided that Borrower shall, prior to acceleration-under paragraph 17 hereof, in abandonment

of the Pmpcr(y. have the right 0 miiecz and retaia such rents as they become due-and payable.

Upoz: acm.lz..mnon under par.sgra-ph 7 hereof or. abandonment of the Property, Lender shall be entitled 1o hav;. a receiver
appainied by a courd to enter upon; take possession of and manage'thé Property and to collect the rents of the Property
including thost pust due.- AN rents « uliecicd by the receiver shall be apphcu first ta bayment of the costs of ranagement
- of the Property and coliection of rents, inéliding, but nos imitad to, receiver’s fees, premiums on receiver’s bands and reasonable
- attorbeys’ fegs and then to tht. sum secused by this Mortgage. The receiver shall be liable to account onily for those rents

zactualiy mu.m-d s 7 Do _ _
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LEGAL DESCRIPTIGN'* L ' Vo
Lo UNIT NUMBER 1- 10"2J“L‘0“1 IN LEXIN&TON LANE COACH HOUSES L
f,CONDOMINIUH, AS DELIN&ATED oA PLAT OF SURVEY OF K. o
© PARCEL: OF LAND, BELNG A PART OF LEXINGTON IANE, A& ..

. SUBDIVISION XN THE WEST 1/2 OF THE SOUTHEAST 1/4 OF
SECTION 22, TOWNSHIP 41 NORTH, RANGE i0, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOTS,

WHICH SURVEY IS ATTACHED TC THE DECLARATION OF
CONDOMINIUM MADE BY CENTRAL NATIONAL BANK IN CHICAGO, AS
TRUSTEE UNDER TRUST NUMBER 24370, RECORDED DECEMBER .16,

1981 AS DOCUMENT NUMBER 26087405 TOGETHER WITH THE . i
;UNDIVIDPD PERCENTAGE INTEREST APPURTENANT TO SAID UNIT
XN THE PROPERTY DESCRIBED IN SAID DECLARATION OF '
CONDOMINIUH, AS AMENDED FROM TIME TO TIME (EXCEPTING. THE
UNITE AS DEFINED AND. SET FORTH YN THE DECLARATICN AND
‘SURVEY, ‘AS AMENDED FROM TIME TO TIME), WHICH PERCENTAGE .

! BSHALL AUTDMATI“ALLY CHANGE IN ACCORDANCE WITH AMENDED

. DECLARATIONS AS SAME BRE FILED OF RECORD PURSUANT, TO

! . SAID DECLARATION, AND TOGETHER WITH ADDITIONAL COMMON
BELEMENTS AS SUCH AHENDED DECLARAYIONS ARE FILE OF
RECORD, IN THE PERCENTAGES SET FORTH IN SUCH AMENDED

- LECLARATIONS, WHTCH ' PERCENTAGES SHALL AUTOMATI CALLY BE
TRIMED TC BE CONVEYLD EFFECTIVE ON "THE RECORDING OF SUCH

I AMTLNDED DECLARATIONS AS THOUGH CONVEYED HEREBY, TOGETHER
WITH: IHE EXCLUSIVE RIGHT TO THE USE CF GARAGE UNIT

| NUMBER S=-2-10-25-~L~0:-1 AS DELINEATED ON THE AFORESAID

¢ PLAT. OF 3URVEY IW ACCORDANCE WITH THE PROVISIONS OF THE

- AFORESKID DECLARATION, AS AMANDED FROM TIMF TO TIME, IN

'COOK COUNTV TLLINOIS-'-ﬂ

. -u
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