' ~§§5§3“§’.’ Sifns UNOFFICIAL COPY

NAPERVILI:B » LL 60563

RECORD AND RETURN TP:

-

> wan

PREFERRED MORTGAGE ASSOCIATES, LID. . . . .. .
500 EAST OGDEN-SUITE 103 N ,
NAPERVILLE, ILLINOIS 60563 ‘ . ‘J2783809

l&n-lﬂmu'Mlm For Hnnm l}ml A

MORTGAGE

-

E o §

F
S

.

,?’

1444442

& /2

THIS MORTOAGE ("Sectily Invtrumeont® )quivmm OCTOBER l-’h 1992 con ey The morgagor s
KEN ROGEL . | it

AND LINDA CIPRELLA, HU‘E.‘.‘AND AND.. WIFE e
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which isorgllmwdamlumlmg under the hwuni THE S'I‘I‘I"‘ OF ILLINOIS LR e e :,mwlmo
addross is 3140 FINLEY ROAD-SUITE 404 = .0 .. T

DOWNERS GROVE, XLLINOIS 60515 . T A .,m«hr') Bormwur oW umurthopﬂnclml i nr
ONE HUNDRED TFORTY FIVE THOUSAND

AND 00/100 ~ - Jollm(U s.s - 148, 000 00 . )

This debt is vvidenced by Bnrmwcr B mnla duted the same duiu us this Seovaty Instrument ("Note"), which ;mwhhn fm
monthly paymunts, with the full debt, if not paid varlior, due und payablo on - NOVEMBER : 1,.2007 . -

This Seeurity Instrament secures 1o Londur: (u) e copryimwnt of the dobt-ovidenved by 122 Note;- with interest, and all mm:walu,
nxtensions smi modifications of the Noto (b)-the payment of all other swms, with iterers, advancod nader puragraph 7 o
protect the security of. thin Svcurity tostrunment; and {¢) the perfonmance: of Borrowar's cosetmrse and agrosmenty under this
Seourity Instrument and tho Note, For this puepons, Borcower doos hnrchy mmtguuu. geant: mi o AT Immler the following
decribex property located in COOK - Counly, lllinois: ¢
THE SOUTH 1/2 OF LOT 11 IN BLOCK 1 IN OAK PARK HIGHLANDS 8% EI‘IVIBION 2
IN CIRCUIT COURT PARTITION OF THE NORTH 1/2 OF. THE. SOUTHEASI‘z e OF

SECTION 6, TOWNSHIP 39 NORTH, RANGE 13, AND . . ..

THE NOR'I’HWES’I‘ 1/4 OF THE SOUTHWEST 1/4 OF SECTION 5 TQWNSHIP 19

NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL HERIDIAN RECORDBED - DR
DECEMBER 1, 1937 AS DOCUMENT 13089282, ALL IN. COOK;.CDUNTY,'-ILLINOIH.‘ Loty

16-06-406-020 - e < <§t,Iz{,,.; iR
| | | . \u
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which hu thu uldrm of . 93: NORTH RIDGELAND ;\VENUE, OAK PARR “p lmmn. cuyp. .

Ilimoln - 60302 ookl (“Pmpeuy Addmss").
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‘whether or not Lhen due, with any excess paid-to Bortower. in the event of & partisl taking of the Property in which the fairf))

|

l

o QBRI IAL CORY, s

that Leader requires) provided by an insurer apprcved by Lender again becomes available and ix obtainod. Borrower shall pey
the premiums required lo maintaln morigags invmnce in sffect, or to provide a loss roserve, wilil the roquirement for morigage

inwirance ends in accordance with sny written agrosment between Borrower and Lender or spplicable law,

9 Inspection, Leader or iis agont may make rmeonable eniries upon and inspections of the Property. Londur shall gwc
Borrower notico st the time of or prior 1o an inspection specifying ressonable cause for the inspection,

18. Condemnation. The proceeds of any sward or.claim for dmlsu. direct er consequential, in connection with sny s
condemnation or other taking.of any part of the Property, or for conveyance in lisu of condemnation, are hereby assignod andt-.
shall be paid to Leader. - ‘

In the event of & total, ukin; of, llu Ptopeny. the pmooudi shall be lpplnd to the suma secured by this Securily lnmuunl.c_
marke! value of the Properly immediatoly before.the taking is equal (o or grosler than the amount of the sums socured by thiy's
Security Insirumeni immediately before the taking, uniess Borrower and Lender otherwise ugree in wrifing, tho sums secured bJ:
this Security Insirument shall be reduced by the. amount of the proceeds multiplied by the following fraction: () the iial

smount of the sume secured immedistely bofore the waking, divided by. (b) the fair markot value of the Proporty immediately

before the laking, Zay, balance ahall be paid 1o Borrower. In the event of a partial taking of the Propery in which the fair
raarket valuo of tio Poperty inmmediately bofore the ukin; is loas than the smount of the sums socurod immediately before the
taking, unloss Borroser-and Lender. otherwise agres in writing or uniess applicable law otherwise provides, the proceeds shall
bo applied to the sums sezv:54 by this Secursity Insirument whelher or not the sume are then dus,

- 1f the Property is almiiracd by Borrower, or if, sfier notice by Lender (0 Borrower thal the condemnor offers to make an
eward or wotlle & claim for gamagez, Borrower fails b respond 10 Londer within 30 days after the date the notice is given,
Lender is autherizad to colloct and’ nmly the procesds, at its option, sither to restoration or ropair of the Property or to the wima
secured by this Security Instrumoni, whether or not thea due,

- Unloss Lendor and Bosrower olbsrsica agreo in wntcug, any applicstion of proceeds o pnncq\al shell nod oxlend or
postpono the due date of the monthly paymenle iclormed 10 in paragraphs | and 2 or change the amaount of such payments,

- 11, Borrower Not Released; Forbearns.os by Lender Not » Walver, Extension of the time for psyment or modification
of amortization of the sums sechred by this Socur(v ineirument granted by Lender to Any succonsor in interost of Borrower whall
1ol opersle to release the liability of the uriginal Bofrowrs or Borrower's succassors in iniores. Lender ehall nol be roquired 1o
coméenice proceodings against any, successor in intereat r refiise ¢o extend lime for payment or utherwise movify xmortizstion

of the sumw secured by (his Security Instrument by reaxa of any demand made by the original Borrower or Borroveor's

succosnors in intoresl. Any t‘orhemme by Londer in sxercising sy right or romedy shall not be a waiver of or preclude the
exercise of any right or remedy,

12, Successors snd Assigne Bound; Joint and Severs) Lot 72 Co-signirs, The covenants and agreements of this
Security. Instrumont shall bind and bonefit the succeaors and assigns ~f Lander and Borrower, subjact to the provisions of
paragrph 17, Bomwer's covensnts and agreements sull be joint ans severs), Any Borrower who co-signs this Security
Instrument hut does 5ot oxecote the Nots: (n) Iv co-signing ihis Security Insirumnt only 10 morigage, grant and convey that
Borrower's intorost in the Property under the torme of this Security Instrumeal; (%) i s personally obligated (o pay the sms
scured by this Securily Instrument; and (c) agroes that Londer sid any other Borrow=z sy agree to extend, modify, forbews or
make any sccommodalions with yegard (o the torma of this Security Instrument or the Nea: without that Borrowsr's consent,

13, Loan Charges. 1f the loan secured by this Security Instrument is subject 10 n Iaw: $¥iich sots maximum fosn charges,
and that iaw is finally interpreted so that the inicrest or other loan charges colloclad or W be criscled in conneclion with the
Joan oxcowd the permitied limits, then: (x) wny wich Josn charge shail be reduced by the ampunt anza-airy to reduce the charge

Ao the permitted limil; and (b) any sums alrowdy collocied from Borrawer which exceeded pormiitted Yiviia will be refunded to

Borrowst, Lender may chooss to nukuhitufundbymmgthpmccpdomunduthoNoleorbymkinyndinu
payment 1o Borrower. If a refumd! reduces principal, the reduction will be trenied at & partisl propiyriont without any
propayment chasge undor the Note,

14, Notices. Any notice (0 Borrower provided for in his Secusity lnstrumoni uhdl be given by delivering it or by nwiling
it by first clavs mail unless applicable law requires use of another mohiod. The notite shall be directed to the Property Addresa
or sny other adidress Borvowor designaics by nolice to Lender. Any nolice (o Londer shall be given by first clags mail to
Londer's adifrosy stated heroin or any other addives Lendor designates by notice to: Borrower, Any notice provided for in this
Security Insiroment xhatl bo desmed to have been given to Borrower or Lesder when given as provided in this paragraph.

15, Governing Law; Severabllity, This Security Instrument shall he govemncd by federal lw and the law of the
Jurisdiction in which the Propertly is jocsted, In the 2vent that uny pmvmon or clause of this Security Insiroment or the Note
confticts with applicabls law, such conflict shall not affect other provisions of this Security Instrument or the Note which can he
given offect without the conflicting provision. To this end the provisions of this Sacurity Instrument and the Node ars declared
10 he severable, :

16, Borvower's Copy, Borrower shall be given one conformed copy of the Note and of this Socurity Instrumont, i

. . Form M014
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UNOFFICIALCOPY 1444442
24, Riders 10 this Sacurily instrument. 1t one or mcre riders are sxeoutsd by Borrower and racorded fogether

with this Besurity instrumaent, the sovenants snd spreamanta of asch sush rider shall be insorporated into snd shell smand
- and supplsment the sovenants and: wumu\u of lhll luulty Instrument as it the tiderls) ware a part of this Beeurity

Instrument.
{Chack applicabis box(ash
. L : : . r‘n
Adjustable Bete Rider [} Condominium Rider : " 1~4 Fomily Ride? 2
Gradiisted Paymont BRider ] Planned Unit Developmant: Rider Biwaskiy Paymant Rider C"
Salloon Rdw . Aats improvement Rider © ‘ Savond Home Rider th
V.A. Rider 1) otherss) pocity) o :3'

BY: SIGNING BELOW, Borrows: sctepts snd sgress to the lum and covansnts containad in this Security tnstrumaent and
in nny rider(s) axecuted hv forravwer and an with LA

YN , y , . e _{Bestt
Withess o 'KEN ROGEL () Borrowsr
e Kb Oy, -
Witness. e ( - LINDA CIPRELLA Borrowst
(Bast
Sorrower
' L . : . . . MNU
e C : Co i r -mw
C Roke @AIL
STATE OF ILLINOIS,  COOK. . Coutyse
W M UNDERSIGNED . . . , & Notary Publiu In and for said

_ scunty and state do hereby sertify that
KEN ROGEL AND LINDA CIPRBLLA, HUSBAND AND WIFE

pmonilly ¥nown to me.to be lha.nm wnml whou namels! subseribad to the iorageing Instrument, sppesred betors
ma this day.in person, and scknowledged that THEY signed and delivered the said imtrumant as  THEIR
froe and voluntary set, 1or tha uses snd purposes thersin sef forth,

Givan under my hand snd oftielal ses), this  12tMayof  October 1992
Notwry Publis ~—

» OFFIOIAL- BEAL “
-PATRICIA L."OYERS
H‘IMY PUBLIC, OTATE OF ILLINGIS § -
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