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MORTGAGE 051842050

THIS MOR" GAGE (“Security tnstrument”) ts given on QCTORER, .13, 1992 v o The
mortgagor is Y N M BAILER, B&m R 1 BRILEY,, HIS. WII’:‘E e, ,.
¢ Bogrower”) This Security !m'.wnun i gwen i Bl Jaul, Eadaml Bank..ior Sav.inga s
trern T T T T T PR T PO POY ATV IV POV PP Y s 0
which mm,mutul llll(lh'&l\!mb ¢ i LS OF o Uni.tm E‘:l‘-ﬂmﬂ R MIRLACR. v 0 WhiasE mh]mn ]5
...................... e 100 Wa. b0 B AV, CL0a00,. IALANOLE. 6005 oo immmarissisaisismesis it
("Lender”), Rovtower owen Lender the prindipal wm of ONB. IERED SB;’EY a u& It ?\ND p 100mmm-
ety om0 D0Rars (U808 000 W.....) ™ n:lul)l i evidonced
Y Ilurmwcr § nuw d.uul th. sitne dulﬂ. as this Seawity Tnstrument (“Note"), which provides Jor monthly payments,
with the fult debt, il not paid earlier, due und payabn orNOVEMBER.. L, 202200000 . This Security Istumon)
secures to Lender: (k) the repayment ¢of the debt evidenced by the Note, with is\muss. uml nil renewals, extensions and
madifications ol the Note; (b) the payment of sll other semeewith interest, advanced wnder porsgraph 7 to proteet the
security of this Security Instrument; and (©) the performance of Porrawer's covenats and ugreements tinder this Security
Instrument s the Note, For this pumpose, Borrower does herety ssorigage, grat and convey 1o Lender the following
deseribed property 10cated in oo QOOK AL i maianansssssnnes Cotnty, Mlinoly:

LOT' 20 IN LOCASCIO'S SUBDIVISION UNYP NO. 2, A FESUBDIVISON
OF PART OF THE NORTH EAST 1/4 OF SECTION 20, TOWNiTR 4”
NORTY, RANGE 1l EAST OF THE THIRD PRINCIPAL MERIDIAN, 40
CORDING 10 PLAT ‘MIEREOR REGISTERFD IN ‘ME OFFICE OF THZ
REGISTRAR OF TTILES OF COOK COUNLY, ILLINOIS, ON MAY 22,
1969 AS DOCUMENT NUMBER 2452392,

PIN #03-20-214-004
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5. Huzurd or Property Iosurance. Borrower shall keep the improvements now existing or horen(er crectedton the
Propeity insured against Juss hy fire, hazards included within the tern "extended covernge” and any other hiszardy, ingluding
flonds or flooding, tor which Lender requires insurance, This inswrange shatl be maintained in the amounts und (ot the
periods that Lemder segaires, The insuence carrier providing the insurimee shull be clioser by Borrower subject o Lender's
approval which shall nut be unreasonably witliheld, I Borrawer fails to maintuin enverage desesdbed above, Lender muy, m
Lengdes's option, obtaincoverage 1o protet Lender's rights in the Property in aecordance with paragraph 7. ‘

All insurance poticies und rerewals shall be aceepible o Lender amd shall include w standardl mortgage clavse,
Lender shall bave the right 1 hotd die policies and renewals, 1T Lender requires, Bomvower shall prompily give 1o iender all
receipts of paid premivms and renewa! notiees, In the event of loss, Borrower shall give prompt notice to the insurance
carrier i Eender, Lender may make praol of foss i nu minde prompily by Borrower, :

Unless Lender and Borrower otherwise agree in swriting, inswrunce proceeds shadl be applivd 1o restoration or iepair
of the Property damaged, if the restaratiou or repuir is cconomicatly fensible mid Lender's security 1 not Joskened. 3 the
restoration or repair is not ecenomicilly feasible or Lender’s seeurity would be lessened, the insunuce procecids shindl be
applied to the sems seeared by this Security Instrument, whether or not then due, with any excess paicd (o Bormwer, I
Bareower abursapt the Propenty, vr does not answer within 30 days w notice Trom Lender that the ingnernce carrier hus
oftered tor sestic o ziim, then Lender may vollet the insurunes prceeds, Lender may use the proceeds 1o repuir ov reston
the Piopeny or t poy sims secured by this Seewrity Jostumient, whether or gol then due, The Jduy period will begin when
the nutice is given, _ *

Unless Lender audtSsorrower otherwise agree In writing, any applicatton of proveeds o prineipal shall non extend o
pustpone the due date of the 2aethly payments referred 1o in purmgruphs tand 2 or ehinge the ameant of the puymants, If
wnter paragraph 21 the Propeny o8 acquired by Tendee, Borrower's right 1o any insirance policies and proceeds resalling
Tront damiage to the Property pror i te acquisition shall pass to Londer o the extent of (he sums secured by this Security
Istrumeit imiedintely prior o the pGguisition,

6. Occupaney, Preservation, Mulntenance nod Protectlon of the Property; Borvower's Loun Application;
Leaseholds, Borrower shalb wecupy, estublizs, and wse the Property as Borrower's princhpnl residence within sisly duys after
thee execttion of this Sceurity lssgrunient ardshall continue o vecupy e Propeny ws Borrower's prneipal residence for
least one your after the date af aceupraey, uriess Lender otherwise aprees in wiiting, which consent shall pot be
onrensonably withhield, or unless extenuming ciiconraeaces exist which wre beyoud Rormawer's eomol. Borower shatl ot
destray, dimge or impaic the Praperty, allow the Pranzrty to deterdorie, ov eommit wasie on the Proporty, Borower shall
b in dhefualt iF any forfeiture action ot proceeding, whethva civil or eriminid, is begun that in Lender’s good fith judgment
coukl vesult in torfeiture of e Property o otheewise aterially imguic the lien created by this Security Instimont or
Lender's security interesl, Borrawer mivy cure such  defanlt dod celnstte, ss provided in poragraph 18, by causing the nction
or proceeding Lo be dismissed with o reling thit, in Lender's good Trab determinuton, precludes fotdeiune of the Bomower's
inferest in the Property or other nmteria) impainment of the diei eiowed by thiy Sscurity strument o Lender’s seeurily
interest. Borrower shalt also be i defalt il Borrowor, during tiesioa application process, gnve matacinlly Talie or
macenrate infornsaion or stiesents o Lender (or Tailed 1o provide Lesgier with any materdal infarmition) in conieetion
with the fean evidenced by the Note, including, bui nol limlted o, reprosentioons concernling Bovower's oceupaney of the
froperty i prineipal restdence, 1 i Security Tnstrument iy o i JeuseholdyBaeowor shill comply with ol the provisions
of the teasie, Iif Borrower acquires fee tite to the Property, the leusehold und the feie shall not menge unless Lender tgness
to the sesper in writing, ‘ .

7. Proteetion of Lender's Rights In the Praperdy, 1 Borrower Teils to perondg the covenaits and agreements
camained i this Security Instrument, o there is o el provesding that may significondy lteet Lender's righti In the
Prapenty (such as o proveeding in ankiupicy, probate, fur condermmtion or fueleitne or wenlora-lows or regulations), tiep
Lewder nuy do and pay fae whtever b ecessory (o proteet the vidue of the Property and Leader’s rights in e Property,
Lendes's actions muy include paying any smns seeured by a lien whiclh bas privrity over shis Seeurity fastrumonl, appearing
in conrt, paying reasonable atomeys’ tees and ewering on the Praperty 1o mke repatrs, Although < ailer may tnke action
uadder this puragraph 7, Lender does nat have 1o o so. - -

Any umounts disbuesed by Lender wider this pazgieapte 7 sbatl become wdditions! debt of Borrowtroecaned hy this
Security hstrument. Undess Borrower and Lender agree 1o othor term of pagmment, tiese mnounts sadl bear interest from the
date of dishursement ar the Nole rale and sindi be payuble, with Interest, upon notice from Lender 10 Barrowey sequesitng
nayrenl. , ‘
8. Mortgage Insuronce. N Lender reguired montgige insuranee as o cendlilon of miking the foun iecured by s
Security lustunent, Borrower shalt pay the premiums required (o maintaln the mertgage insuranee fn eltecr, I, for any -
reason, the mortguge insurnee coverago required by Lendor lupses or censes 1o be in efieet, Borrower shall pay the
preniiums required to oblain coverage substimtinily eyuivalent to e wortgage insumnce previously in effect, at o cost
substutially equivalent to the eost 1o Borrower of the morguge insurance previously in efteet, from an altemite nortguge
insures approved by Lender, If substamially equivalent mongage insurmnce covenge is nob avidluble, Borrower shall pay o
Lesnder euch month w swn equal wo ane-twellth of the yenrly morignge inseanes premion belig paid by Borower when the
fosurnsee covergst bupserd or ceised 1o be in efteer. Lander whil neeepn, use and setidn these payments us o loss iesgrve in lice
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I Borrower's Copy, Bomower shall be given one eanfinmed capy of the Note yod of ihix Secortty Instrument,

1'% Transler of the Property or o Beneficind Inferest bn Borrower, 17500 or any part of the Property or uny inferest
in it is Wl or teansferred (or i beneiieial inkerest in Boreower is solil or tsferred and -Borrower §s not o nntoral persoa)
withowt Lender's prior written consent, Lender iy, at lis option, regudre immedinte piyment in fult of ol sums secured by
this Sceurity Tnstrumient. However, (his option shall not be exerelsed by Eemder il exercise in prahibiled by federal liw gy of
thie dhiate wt this Security Instnmen), :

I Lender exercises thls option, Lender shall give Bosrower noties of ueceleration. The mnjee shill provide o period
of nwt exe thnn K chays from Bhe dte the notice s dedivered or madled whhin which Dorrower must pay ol somy secured by
this Seewrity Instroment. If Borcower foils o pay these sums prior o the expimtion of this poril, !,cmlcr iy lovoke any
renedies peratitted by this Security Tstruerent sithout farthey sotio or demand on Dotrower, '

18, Borrower's Right to Reinstate, 11 Borcower meets certnin conditions, Borrower shatl have the righy to have
enlorcement of this Security Wstrument discontinued at any tlne prive w e ewrlier of: () 5 days (or such uther period as
applicabde Taw nay specily for reinstatement) betore sule of the Praperty pursuant 1o any power of sale contained I this
Security Instrumaaty or (1) entey of a judgment oeforcing this Security Instrument, "Those conditions are that Bomrower: ()
puys Lender wireims which then would be due under 1his Security Instrument end the Note as I ne aceelerstion i
oceurred; () cares iy defunlt of uny other covinunly or agreenientsy £c) pinys il expenses ineuveed i enforeing this
Security Instrunien’, inetuding, but not lmited 1o, teasonahle attameys” Tees: wnd () wkes such setion o8 Lender moy
seasonably reguire joassare that the lien of this Secarity Instranient, Leader's sights in the Prapesty and Borrower's
obtigation to pay the sumy secumed by Hiv Secority Instranent shall continge anchusged, Upow eeinststement by Borrower,
this Security Instrenient andneobligations seeured hereby shall sermiein Fably elfective w3 no aceeleration hid ocearred,
Elowever, this night 1o rensinte S dUnot apply in e case o acegleundon undey paragph 17.

19, Swle of Noteq Cluvage of Laown Seevicer., e Note or o partinl interest B the Note (Jogether with this Seerity
Dastranent) iy be sold ome or meie Ve without prior notice 1 Borrower. A sade may result in a chunge i the ontlty
(ktwwa as the “Lonn Servicos™) that colicets soamhly payments diae asder de Note and this Security Tiastrument, "There abso
may be one or mote chaoges of the Laan Servicer wieelated 1o 1w sale of the Note, 1 ihere is v change of the Loun Servicer,
Burrower will e given written notice of thechanje in aceordunee with paragraph 14 above aid applicable law, The notice
will state the neme and adebeess of thie new LomeSereiver and the wddiess (o which paysments shiould be made. The notice will
alsa contain any ther isformalion required by applizabic law, : '

20, Hazardous Substances, Borrower shali os canse or permil the preseace, ose, sHsposad, storage, o relewse of
any Haziedous Substances o or du the Property, Borrower shell aot do, nor allow anyone else ta do, anything wffecting the
Property that is in vialation ol any Faviconmental Livy, Fhepreveding tvo seatences shull not apply o the presence, use, ot
starage on the Propedy of smabl quantities of Hazardens Sababancas that are geoernily recognizd (o be appropriate jo
urmal residential uses ud to muintenance of the Propenty, : '

Borrower shal promply give Leader written notice of iy investpation, eloiny, demud, Jawsgit or other sctinn by
any governmentel or reguddory agency or private paty invotvieg she Property aml any Hazordous Substaner or
Eavicomsmeata! Livw of which Borsower has actond knowledge, 10 Boviower desenn, or by siotified by siny goveramental or
pepulitory whorlty, i pny vemovil or siber semebation of wny Hazaedow: Sulabgice alfeeting e Propedy bocewiny,
ersower sl pronagdly tike adl nevessiny semediol actions In aceordanes with iviommenlil Law,.

As e i this poeaggeaph 20, “Hazardous Substunges” are those substaness GeBined us woxde or hazasdouns solstanees
by Environmentl Law and the futlowing substinees: gasolive, kerosene, other fmminbieorwoxle peroleum products, oxle
pesticides nrul herbicides, volatile solvents, materinld containing osbestos or formaldelyde, and vdionetive materinls, As
wsed in thiz paragraph 20, "Environmental Law" means (ederal liws and Jows of the jensdiction where the Propeny s
lacated thiot relate o health, salety or eovironmentul protection,

NosdIneorM Covevants, Borrower and Leoder fusther cavenant wsl agiee an follaws: ,

3, Acceleration; Remedles, Lender shall glve autlee to Borrower prior 1o ncceleration following Blorrower's
breach of noy covennat or ugreement in this Seeority Instenment thot et prier to acecleratlon‘viaer pueugeaph 17
uitess applicuble lnw provites otherwise), The notlee shiall speelfyt () the defauhi; (h) the nction cepaered to core the
defaults (€) 0 date, not less than 30 doys from the date thie notlee is given (o Borrower, by which the defualt mast he
cared; ool td) it fublure o eure the defanlt on or Before the dute speeified in the notice may resitld Ty sceederntlon of
the sur secured by iy Security Instroment, forectosure by Juitieb) proveeding and anbe of the Praperty, 'The notive
shald further Inform Borrawer of the right 1o relnstnte afier weeelerating and the clgght fo wssert Iy the foreelosnre
proceeding the nomsexislence of w delinndt o any otber defease of Berrower e acesteestbon sad foecelosure, 17 the
defintslt is ol vired onor before the date speeified In the notice, Leader at iis option may vegolre nmedigle puyment
In full of Wil sums seeaved by this Seeurity Tnsteoment without further demund wnd mny Toreclose dis Secorfly
Lsteament by Judiclsd proceeding, Lender sl be entitivd to volteet o) expeases ieureed I pursuing the. seaedies
provided fn ihis paragraph 21, including, but not Hmdted (o, reasonnble attorneys' fees nml costs of ttle evidenee,

2. Retease. Upon'puyment of all sums sevmred by this Security hstumen, Lender shall nedense this Secirty
Instrument without churge o Rorrawer, Borrower shall pay any recondation vosts, R
23, Walver of Homestead, Borrowur waives all right of howestead exerngtion in the Propesty,
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24, Riters (o this Securlty instrament, If one or o riders sre exezuted by Herrawer and recorded together with
this Security lnstruimen, the covenants and Hgreementy of gach such rider shiall be incorpotated into and shult amend and
supplerment the covenants and sgreements of this Securily Insirument st it the rider(s) were a part of this Security
nstrunment. |Check applicable boxies)]

1 Adjusuble Rute Rider {21 Condominivm Rider {73 14 Enmily Rider
[} Grndusted Paymem Rider (23 Plazned Unit Development Rider {71 Riweckly fnyment Rider
7} sadloon Rider [73 Ruwe Improvement Riser [ Second Home Rider

p Other(s) {apecify) RIDER

By S1oNiNa BrLow, Borrower accepts and agrees 1o (he ferms and covenants condnined in this Securlty lnstumen

wnd i any rider(s) executed by Borsower and recorded with i, %
m 4 L
~Bonower

M BAILEY
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subscribed 10 the foregoing inslrumen )_nia'nmd Iefore me this du) in pemon. nmi .idn. W .L.";cd Hmt 'i he

frec and valumary act; T8 e uner nnd purposes therein

Octohbr oy /42

signed and delivered the fnstrument as
set fartd,

Given under my Immi and officinl peal, thix ..; .................................. . day of

My Commission ?};} 0 / f%’ %/

RAYMOND F SEIFFERT ‘

ST PAUL FECERAL BANK FOR SRVINGS ) ciAL SEAL
6700 W NORTH A7 o OFFLEEN M. L1
QIICAGO, IL 60635 HOTARY PUBLIC. STATE OF ILLINDIS

r\/A 0 WO MY COUMISSION EXPIRES 8/26/96 ¢
A /! hﬁL ’
. Form NM am ‘mﬂﬁl‘fﬁjuﬂlg}
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THIS ADJUSTABLE RATE MORTGAGE RIDER Jo made this 13T day of  OXCTOBER, 1992
ardd s Incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust of Security Desd
(the ""Security Instrumem"”) of the same date given by the undersigned (the “Borrower”) to secure Borrower's Adjustable
Rata Nots (the “Note”) to ST. PAUL FEDERAL BANK FOR SAVINGS (the "Lender”) of the sama date and, covaring the
proparty described In the Security Instrumeont and located at: L

712 E MAUDE AVE, ARLINGTON HEIGHTS IL 60

THE NCOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEBEST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BOHROWER'S ADJUSTABLE INTEREST
RATE CAM CHANGE AT ANY ONE TIME AND THE MANIMUM RATE AND MINIMUM RATE THE BOR-
ROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE
TO A FIXED RATE. ‘ '

ADDITIONAL COVENANTS. in addition 1o the covanants ar) agresmenta mads in the Security Instiument, Borréwor '
and Lander further covenant and agroe as follows:

The Note provides for an initlal interest rate of ——-7,000 &~~~ Tha Note, as amendsd, provides for changes
In the adjustable ‘aterest rate and the monthly payments, a fixed rate cornversion option and transter provisions as tollows:

4, ADJUSTABLE VATEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Oz.es '

Tha adjustabla trieast rate | wil pay may change on the first day of NOVEMBER 1, 1997 ‘
and on thiat day every 1.2t month thereatter, Each date on which my adjustablo Interest rate could change ls called a
“"Change Date.” _

(2} The Indax

Baginning with tha tliat Changy Date, my adjumable inorest rate will Do based on an tndox, The "Index" la the
monthly avorago ylokl on United Stales Troasury socusitios adjustod o a constunt maturity of one yoar, a8 made avakable
by the Board of Governors of the Foedore: Reyerve System. Tho most recent Index figure available as of tha dato 48 days
before oach Change Date la called the  Tsyrant indox." L ‘

It the Indox is no longor avallable, the Note Holdor will choase a new Indox that Ia based upon comparable
information. Tho Note Holder will give me not'ce ¢ this cholco, : ‘

{C) Calculation of Changes

Betors each Change Dale, the Nole Holder will calculate my new Interast rate by
adding ~-—TWO MAND THREE QUARTERS-w—-- percontage points ( 2.750 & ) 1o tho Current Index.
The Note Holdor will then rouni the reault of this addition 14 the nearest one-sighth of one percentage point (0.125%).
Subject to the limits stated In Section 4(D) below, this rounosz zmourt will ba my new Interost rate untit the next Change
DOote.

Tha Note Holder will thon datermine the amount of the monindy pryment that would be suttiolunt 1o repay the unpalkd
principal | am oxpoctad to owe at 1he Change Date in full on the Mty Nato at my new Interest Juto In aubsiantiatly equat
payments. Tha reault of this calculation wi) ba the now amount of my monthly paymant,

(D) Limits on Intarest Rate Changes

The Interost rata that | am required to pay at the Hrst Change Date will <& be greater than  =—~9.000 §=——
or less than  ——=7,250 R-—=-— Thoreaher, my adjustibio intarest rate willi sve: 1 Increasod or decreased on any
single Change [ate by more than TWO- Fecontage point(s) ( 2.000 % )
from the rate ol Intarest | have beon paying for the procoding 12 months. $o long ax. have not exerclsad my Conversion
Option undor Suction 5 of this Note my Intorust rato wihl nover be groater than ~=12.87% Y==— wnich'|s called the
"Maximum Rate. Aftar the first yoar of my loan, my interest rato will nover bo less than. =77 .250 S=“which ls called
the *Minimum Anate.” .

(E) Etiective Dats of Changes

My now intorost rate Wit become oftuctive on sach Change Dats. ) wil pay the amount of iy new monthly paymont
beginning an the first manthly payment date aftar the Change Dato until the amount of my monthly payment changes agelin,

(F} Nolice of Changes

The Note Holder will deliver or mall to me a notice of any changes in my adjustable interost mto: and the amount
of my monthly paymoent before the effective date of any change. The notlce will include informatlon required by law 1o be
ghven me and alao tha titte and telaphone number of a person who will answer any. questicn | may have regarding the
natice. ‘

5. FIXED INTEREST RATE CONVERSION OPTION
(A) Optlon 1o Convert 1o Fixed Rate

t have a Converslon Oplion that } can exerclse unioss | am In defauit ar this Sectikan 8(A) will not permit me to do
sc. The "Conversion Option” ls my opticin 1o convert the Intarest rate | am required to pay by this Note from an adjustatyo
rate with Inerast rate limits to the fixed rata calcwiated under Section 6(8) below. ‘

The conversion can iake place at any timd during the term of my loan. The *Conversion Date” will be the firat day
of the month after | have satiafiod the contditions below an detormined by tha Note Molder,

1?-'-,,
l‘dl“\ .
CONVERTIBLE ADNISTABLE RATH PRI -SOLE FAMLY \ o “‘(?‘,-, '
LUMAIRS 1 YR THILL INDEX . . ‘ ' ‘ o




it | want to oxerclse the CCLJN@F nE L’CIlAlWIQ@LRm be required by the Federal

Natlonal Mortgage Assoclation as a condliion 10 ts purchasing the loan at the tima of corwersion. | muet aiso satisly these
condhions: (i) | must give the Note Holder 15 days advante notics thal { want to do so; (i} on the Conversion Date, | must
not be in default under the Nole, or the Sacuﬂg tnstrument; () prior 1o the Converslon Dale, | must pay the Note Holder
a comwversion fue of US 5250, 00~ ; () 1 must sign and give the Note Holder any documentis the
Nota Holder requires 10 offect tha conversion; and (v) i may have 1o pay an sppraisal fee and prepay & portion of the
principal balance of the loan under the following crcumstances: Il at loan origination, the principal amount is greater than
B80% of the stated value of the appraisal report oblained in connection wikh my joan and privale morigage insurance from
a company acceptable to St. Paul is not in force in connaction with the loan, then a new appralsal of the property securing
tha loan may be required, | cannot exerciss the Conversion Opilon uniess | pay eh amount which is enough 1o reduce
tha amount | owe oh the Conversion Date to an amoum sgual 10 80% of the new appralsal’s atated value of ihe property.,

{B) Calculation of Fixed Rate

My new, fixad interest rate wii¥ be equal io the Federal Natlonal Mortgage Assoclation’'s requited nat yield as of a
dats and time of day speciled by the Nole Holder for 30-year fixed rale mortgages covered by applicable 80-day
marddatory delivery commitments, plus a percentage ranging from five-sighths of one percentage point (0.625%), to one
and one-eighih percentage polnts {1.125%), rounded (o the nearsst one-eighth ol one percentage point (0, 126%), depend-
ing on the amount of the unpaid pdnclau wec- ! arn sxpecied 10 ows on the Conversion Dalng%la 10 1he following
scheduls: - Add: +6 for unpaks balances of up to : .

0.875 % for unpald balances from 5202,302)0 $500,000 .

. lor unpald balances from o
I this requirad net i cnnat b detbHEEa bocatise the appiicable commiments ars ooi S atablo, the Rors Ho0%.*

will determine my Int 154y using comparabla infformation. My new rate calculnted under this Section 5(B) wilt not
be greater than BN , which s the *Fixed Maximum Rate".

(C) New Paymem Arwrauriand Effsctive Date

i | choose 1o axerclee the CTorsorsion Option, the Note Holder will determine the amount of the montily paymant
that would be sutficient to repay the urpnid principal | am expected to ows on the Conversion Date in full on the Malurity
Date at my new fixed interest rate in wuozantially equal payments. The result of this calculation will be the new amount
of my monthly paymen. Boginning wan my. ‘st monthly payman alter the Conversion Date, | wil pay the new amount
as my momhly payment untk the Matury Jo'e

12, UNIFORM SECURED NGTE

in addition 1a the protections givon to the hits Sloider undier this Note, a Mortgags, Doad of Trust or Securhy Deed
(the "Securlly Instrument”), dated the same date as (. Note, pictects the Note H froen possible iosses that m
result ¥ | do not keep the promisas that | make in thie N2, That Securty Instrument deacribes how and undes \
conditions | may be reqlired 1o make Immadiate payn;zi# m full of all amourts | owe under this Note. Some of thoss

conditlons sra doscribed as follows:

{A] Until | exerclae my Converslon Oplicn under the condlons statad in Siction B of this Adjusiabia Rate Note,
Unlorm Covenant 17 of the Security instrument Is described ac fiwows:

Tranafer of the Propsily or a Beneficlal interest In Borrowey. ¥ all cr nny part of the Proparty or any imerest in
h Is soitd or transferred (or ¥ a beneficlal interest in Borrower e aold G/ *ansd and Borrower is nol a natural person
without Lender's prior wiltlen consent, Lender mum s option, reguee . madiaie paymaent In full of all sums secu
by this Security Instrurnont, Howevar, this opilon not be exerclaed b Landsr ¥ tha exorcisd lo prohiblted by foderal
law a3 of the dalo of thin Bucurity Inhsirument. Lender alsc shall not sxetc’¢ thin oplion ¥; (8) Borrower causes 1o be
submitted to Lender information recuired by the Lender to svaluats the intende. Wirisfersd Bs i a new loan were being
made to the tranaleree; anddb) Lander reasonsbly determines that Lender's mcmi'f will not be inpaired by the ioan
assumption and that the risk of a breach of any covenant or agreement in thils Secur”y nslrumant is acceptable to Lendor.

To the extent m‘nnlnad by applicable law, Lender may chare a regsonebie 168 84 v condlion 1o Lender's consom

to the loan assumption. Lender also may require the transferee to sign an ansumption =5~ mant that Is acceplable 10

Lender and that obligates the transferoe tc keep alt the promises and agreements made 11 1ha Note and In this Securky

gutrumentl. Bm'r'rlr.mar wiii continue to be obligated under ths Note and this Gecurlty Instrumat uniess Lender reloases
orrower in writing. ;

i Lender exercises ihw option to
Tho nolice shall provide a of not than 30 days from (he dai

iwnediate payment in fill, l.ander shall glve Borrowe: 1«0 '~ of accelernstion.
p the notice s dolivered or mad¥ud within which
Borrowar must pay all suivis secured by this Security Instrument. It Borrosrer faks to pay thets sums pic, *2 the -xcrlranon
of this period, Lundor may invoke any remadies parmitted by this Secuity instnunent without furthar riotica or demand

on Borrovior.

{B) if ) axorcise my COnvmlon Option under the conditions siated In Sectlon 5 of this Adjustable Rats Note, Un¥orm
Covenant 17 of the Becurlly Instru described In Seclion 12(A) abcve shalt thon coase 10 be In effovl, anvd Unliorm
Covenant 17 of the Security Instrument shalt Instead be desc as (plows:

‘Transter of the Property or a Beneficlat interest in Borrower. |l all or any pan of the Property of any intefest in
% Is acld or transierred (or ¥ a bensticial iIntaresl in Borrower is sold or ,ﬂrmdorro& and Borrower is not a natural person)
without Lender's prlor writlen consent, Lender nwl its oplion, requilie immediais payment in full of all sums secwed
by thix Security Instrument. However, this option not be exercised by Lender ¥ exercise Is prohibited by federal law

as of the date of this Sscurty Instrumant.
if Landler exercises this option, Lander shall Borrower nolice of acceloration. The notice shall provide & period of not
lass than 30 days from the date the notice Is delivered or malled within which Borrower must pay all sums secursd by
ihis Securlty Instrument. I Borrower falls to pay thess sums prior (o the expimtion of this pedocra Lender may invoke any
remadies permitted by this Sacurlty Instrumert without further notice or demand on' Bor b

r. . .
BY SIGNING BELOW, Borrower accepis and sqrees 1o the terms and covenants cmmé:ﬁ'?mb Aopsianle ier.

20X 283

‘u F )

L

%6

~¥Rn3




t

UNOFFICIAL COPY ,

LOAN RIDER

LOAN NO. -
DATE 051842050
- OCTCBER 13, 1992

THIS RIDER is incorporated into a certain Securily inatrument dated of éven cate herwith given by the
undersigned (the “Borrower”) to SI. Paul Federal Bank Sor Savings (the "Lender’) ¢ 3/Cure & mongaga
indebtednass; said Security tnsirument encumbaors renl property commonly deacribed as: ‘

712 & MAUDE AVE, ARLINGTON HEIGHIS 1L 60004

(PROPERTY ADDRESS)

1.) Borrower and Lender agree that rolwithstanding anything contained in Uh_ilorm GCovonant 21 of the
Securily Instrument, Lender Is hereby au!1edzod 10 chargo o roasonable fee for the praparstion and delivery of

a release deod.

2.} Borrower and Lander agree that il iho Fedaral Netignal Mortgngo Association or tho Federal Home Loan
Mortgage Sorporation buy all or soma of the Londcr's r.ghls under the Security instrumaent. this Ridgr will no

longer have any lorce or effect,

"

IN WITNESS WHEREOF, BOR/ . "WER has axecuted thls RIDEA.

Mﬂlm

JOUN M DATLAY Borrower
: s
..... @ JZLQ_.?M;\AWW_..-
RUTH 0 BAILEY / Borrowes
73
b
w
"
t'.
Loy
b
LIV
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