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THIS MORTGAGE (“Security Instrument”} is given on SEPTEMBER 29 1592 . The mongagor bs '

TQDD P SEMLA SUSEN/ TONES SEMLA HIS WIFE

" ("Borrower”), This Securlty Instruincric s given o
FPIRST FEDERAL OF ELGIN, T.S.A.

which s organized and existing under tho laws of  UHITED STATES OF AMERICH . und whose
adkdreas is 28 NORTH GROVE AVENUE, ELGIN, ILLINOIN 60120
("Londer™), Borrower owes I.uulcr the principat sum of
ONE HUNDRER SIXTY THREE THOUSAND FIV:S QUNDRED AND 00/100 )
Dollars (11.S. $ 163,500,00 )
This debt is cvidenced by Barrower's note datcd the same Jaig g this Sceurity Instrument ("Noie"), which provides for mombly
payments, with the full debt, if not paid carlier, due and pay\bioc on OCTOBER 1 1999 . This Sccurly
Instrument secures 1o Leader: () the repayment of the debt evideoied by the Noto, with inferest, and aff renicwals, ex(cmicms ik
maxlifications of the Note; (b) the pnyment of all other sums, with iriesi, ndvanced under paragraph 7 10 protect tho security of
this Sccurity Instrument; and (c) the performance of Borrower's covenente'awd agreements under this Security Instrument and the
Note. For this purpose, Borrower thes hereby mortgage, grant and convey i dLender the tollowing described property located in -
COOK County, Dlinois:

LOT 2 EXCEPT THE NORTH 29 FEET THEREOF AND NORTH 15 FELT OF LOT 1 IN
WESTERNLAWN, A SUBIDVISION OF LOTS 9, 10, 11, AND 12 IN-TP£L COUNTY CLERK'B
DIVISION IN THE SOUTH EAST FRANTIONAL QUARTER 1/4 OF SECYTTCN 33 TOWN 42 NORTH
RANGE 13 ERAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNLY  LnLLINOXE

. ACCORDING TO PLAT THEREOF RECORDED DECEMBER 17 1915 IN BOOK 145 AF PLATN PAGE

37 as DOCUMENT NO., 5772065
9,‘-’3’?!’-2 2076
P 05 23 YIS 007

which has the address of 2705 LINCOLNWCOD DRIVE EVANSTON [$1ron, Chty),
Illinois 60201 {"Property Address"); : :

: [Zip Cudo) ' Form 3014 /80
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TOGETHER WITH all IL!JIWNCQLJ noJ or lcgcl Ajﬂm ugrQ .'Echarseméﬁm. appuricnances, and

fixturcs now or hereaficr o part of the properly. All replacements and additions shall also be covered by this Sccurity Instrumont,
All of the forcguing 1s reforred to in thids Seeurity Instrumaont ag the "Property.”

BORROWER COVENANTS that Borrower s luwlully scised of the cstate herehy conveyed and by iho right w0 mortguge,
grunt and convoy the Propierty and that the Property is unencumbored, except for oncombrances of record, Borrower wiseranis ol
will defend generally the title to the Property against adl cliims and demands, subject o nny encimmbrinces of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limites]
variations by jurisdiction ta constitute a uniform security instrumenl covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree 88 follows:

1. Payment of Principal and Interest; Prepayment and Lute Charges.  Borrower shall promptly pay when due the
principal of and intceest on the debt evidenced by the Note and any prepayment and lote ¢harges dus under the Note,

2. Funds for Taxes and Insurance.  Subject to applicable lnw or to n writien walver by Lender, Borrower shall pay )
Lender on the day monthly payments are duc under the Wote, until the Notc is paid in full, o sum ("Funds") for: (n) yearly laxes
and asscssments which may atwin priority aver this Sccurity Instrument as a licn on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or propenty insurance premiums; (d) yearly flood insuranco premiums, if
any; {¢) yearly mortgoge insurance premiums, if any; and (f) any sums payablo by Borrower 1o Leader, in accordance with tho
provisions of paragraph 8, in licu of the payment of morigage insurance preminms, These Mems are called "Eserow Itema,”
Lender may, at any lime, coilect and hold Funds in an amount not to exceed the maximum amount & lender for a federally related
mortgage loan may require for Borrower's escrow account under the federnl Renl Estuio Seidemont Procedures Act of 1974 us
amended from time o time, 12 U.S,C. Scction 2601 ¢f seg, ("RESPA”), unless another taw that applics to the Funda scis o lesser
amount. If so, Leada:” may, at any time, collect and hold Funds in an amount not 10 excecd the lesser amount. Lender may
esuimaic the amount of Frands due on the basis of current data and reasonable estimeics of expenditures of future Escrow Items or
otherwise in accordance wi.h.applicable taw.

‘ The Funds shall be he!q Ir an institution whose deponits are insurcil by a federnl agency, instnumeniality, or ontity {inchuling
Lender, if Leader is such an nsiilution) or in any Federd Homo Loan Bank, Londer shall apply the Fundy to pay the Oscrow
Items, Lender may not charge Soscuver for holding and npplying the Funds, annually analyzing tho escrow sccount, or verifying
the Escrow [iems, unless Lender puys Borrower interest on the Funds and applicable law permits Lender w0 muke sich o chargo,
However, Lender may require Borrrwwer o0 pay a one-time charge for an independent rcal estate tux reporting servico used by
Lender in connicction with this loan, unloss applicable ltw provides otherwise. Unlesy an agreemeat i made or applicable lnw
tequires interest to be paid, Lender shall v oo n.qulrcd o pay Borrowor any interest or carnings on tho Funds, Bormower and
Lender may agree in writing, however, that'interzst shall bo pald on the Fuids, Londer shall give w0 Borrower, without chargo, an
annuad sccounting of the Funds, showing credi's and debhis o the Funds and the purpose for whieh cach debit to the Funds wag
made, The Fundy are pledged as additional security 7or el 3nms sccurcd by this Sceurity Instrument.

if the Funds held by Lender exceed the amountsaanitted to be held by applicable law, Londer shall account (o Borrower lor
the excess Funds in accordance with the requirceents of azplicable law. If the amount of the Funds held by Lender ot any dme Is
not sufficient o pay the Escrow ltems when due, Lender inay so notify Borrower in writing, and, In such cass Borrower shatl pay
1o Lender the amount necessary 10 make up the deficiency Bocrower shall make up the deficiency in no more than twelve
monthly paymenis, at Lender’s sole discretion.

Upon payment in full of all sums securcd by this Sccurity Initrvipent, Lendor shall prompily refund 1o Borrower any Funds
held by Lender, 1f, under paragraph 21, Lender shall acquire or scl’’ the Property, Lender, prior 1o the acquisitdon or sale of the
Property, shall apply any Fumds held by Lender at the time of acquisiuon or sale as a credit against tho sums secured by this
Sccurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, »i payments received by Lender under paragraplis
I and 2 shall be applicd: first, to any prepayment charges due under the Notw; socond, to amounts payable under paragraph 2;
third, 10 interest duc; fourth, to principal due; oad 1asi, 10 any late charges due undor the Mote,

4, Charges; Liens. Borrower shall pay oll taxcs, asscssments, chnrges, fines rovi impositions atributablo to tho Propeny
which may auain priority over this Sccurity Instrument, and leaschokd payments or groued sents, it any, Borrower shall pay thess
obligations in the manner provided in paragraph 2, or if not pid in that manner, Borrower saall pay them on tme directly o the
person owed payment. Borrower shall prompiy furnish w Lender all notices of amouns 1000 paid under this paragraph., I
Borrower makes theso paymenty dircctly, Borrower shall promptly furnish to Lender receipts eviusicing the payments.

Barrower shall prompUy discharge any licn which bas priority over this Security Instrument urlss Borrower: (a) agrees in
writing (o the payment of ihe obligution sccurcd by the lien in a manner sceeptable to Lender; (b) Contr stg in goodd fadth the lien
by, or defends against enforcement of the licn in, lega! proceedings which in the Lender's opinior ozorate o prevent the
enforcement of the tien; or (¢} seccurcs from the holder of the lien an agreement satlsfaciory 1o Lesder subsrdinating the llen 10
this Sccurity Instrument. If Lender determines that any purt of the Property s subject w a lien which may atain priority over thiz
Security Iastrument, Lender may give Borrower a notice identifying the llen, Borrower ulmll sotisfy the Hen oy Wwie one of more

of the actions set forth above within 10 days of the giving of nolice,
Form 3014 8/p0
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' 5. Hazard or w(:perlyumagrEthJfQ lArLémQ:angY héreaftér erected on the Properny

insurcd against loss by Tire, huzards included within the tenm "extended coverage” snd any other hazwrds, icluding Noody or
floauling, for which Lender requires insurance. This insursnco shall be muintained in the umounis and for the periods thal Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender'y approval which shoil aot
be unrcasonably withheld. If Borrower (ails to maintain coverage deseribed ahove, Leader may, ot Lender’s option, obtain
coverage 1o protect Lender’s rights in the Property in accordance with pasagroph 7, ‘

All insurance policics and scacwals shall be acceptable 1o Lender and shall includo a standard nonigage clause, Lender shall

. have the right to hold the policics and renewals. I Lender sequires, Horrower shall promply give to Lender alf recoipty of paid
premiums and rencwal notices. In the cvent of loss, Borrower shall give prompt notice to the insurunce carrier and Lender. Lender
may make proof of lass if not made promplly by Borrower, -

Unicss Lender and Borrower otherwise agree in writing, insurance procecdy shall be applicd to restoration or repair of the |
Property damaged, 1 the restoration or repair 18 cconomically feasible and Lender's security is not fessencd. If the resioramtion or
repair s not cconomically fcasible or Lender's seeurity would be fessencdd, the insuronce procesds shall be applicd to the sums
sccurcd by this Securily Instrument, whether or not then due, with any excess paid o0 Borrower. If Borrower abandony the
Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has offered o seple a clabn, then
‘Lender may collcct the insurance proceeds, Lender may use the procecds (o repair or restore the Properly or 1o pay sums sceured
by this Security Instrument, whether or not then due. The 30-dny period will begin when the actice i given,

Untess Londer and Borrower otherwise ngree in writing, any application of proceeds to principal shall nos extend or postpone
the due date of the monthly payments referred o in paragraphs § und 2 or change the amount of the payments. I under puragraph
21 the Propeny is-a~quircd by Lender, Borrewer's right o any ingurance polleles and procecids resulting from damage to the
Property prior (¢ e acquisition shall pass 10 Lender (o the extent of the sumns sceured by this Scourity Instrument immediatcly
prior o the acquisitios. o

6. Occupancy, Prise vation, Mainienance and Pratection of the Property; Borrower’s Loan Application; Lenscholds,

Bormower shall occupy, erablish, and use the Progerty as Borrower's principal residence within sixty duys afier the exccution of
this Sceurity Instrument aiva Zouil continue 1 occupy the Property as Borrawes's principal residence for at least one yeur after the
date of occupancy, unless Lene'ss otherwise agrees in wriling, which consent shall not be unrcasonably wihhekl, or unless
extenunling chrcumsiances exist which are beyond Borrower's control. Borrower shall not dostroy, dnmage or impair the Propeny,
allow the Property to deterioro, socommit wasic on the Properly, Borrower shall be in default if any forfeilure action or
proceeding, whether civil or criminal. ie Gogua that in Lender's good faith judgment could result in forfelture of the Property or
otherwise materially impair the Hlen crearad oy this Security Instrument or Lender's sccurlly inierest. Borrower may cure such o
default and reinstsic, as provided in parsgraph-18, by chusing the action or proceeding W be dismivsed with a ruling that, in
Lender’s good faith determination, preciudes (orfe.ure of the Borrower's lnizrest in the Propernty or other material impairment of
the licn created by this Security Instrument or Loyaur's seeurlty Interest. Borrower shall also be in default if Borrower, during the
foan application process, gave materially false or inzeserate information or sintemens 10 Lender (or fudled to provide Lender with
any material information) in copnestion with the oni Gvidenced by the Note, including, but not limited to, representations
conceming Barrower's occupancy of the Property as a principal residence. 1f this Security Instrument is on a leaschold, Borrower
shall comply with a}} the provisions of the lcase, If Borrower scaouires feo title 10 the Property, the leaschiold and the fec title shall
not merge unless Lender agrees 1o the merger in writing, Lo

7. Protection of Lender’s Rights in the Properly. If Borrowor fails o perform the covenails and agreemems connined in o
this Sccurily Instrument, or there is a legal proceeding that may rignificanty affect Lender's righis in the Property (such as o f\]
procceding in bankrupicy, probale, for condemnation or forfeiture onw <afarce luws or regulations), then Lender may do and pay
for whatever is necessary 1o protect the value of the Praperty and LendZe’s rights in the Property. Lender's actlong miay include )
paying ony sums sccurcd by a licn which has priority aver this Sccurity Instrument, appearing in coust, paying reasonoblo ¢
anomeys' fees and entering on the Property o make repairs, Although Terder may take action under this paragraph 7, lender i
docs not have 1o do so, 5p)

Any amounts disbursed by Lender under this puragraph 7 shiall become adeisioral deht of Borrower securcd by this Sccurity
fnstrument. Unless Borrower and Lender agree W other terms of payment, these waounts shall bear intercst from the date of
dishursernent at the Note rate and shall be payabie, with interest, upon notice from Lended wo/dorrnwer requosting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of rigking the Jonn securcd by thls Sceurity
Instrument, Borrower shall pay the premiums required 10 maintin the mongage insurancc in elfect If, for any reason, the
miortgage insurance covernge required by Lender lapses or ceases 10 be in offiect, Borrower Sunll nay the premiums required o
obtain coverage substantindly equivalent 10 the morigage insurance previously in effccy, at a cos. subsundally cquivalent o the
cost o Borrower of the marigage insurance previously in effect, from an alicrnate mortgage incuic snproved by Lender, If
substantially cquivalent mortgage insurance coverage Is nol available, Borrower shall pay 10 Lender‘erch month a sum equal to
onc-twelfth of the yearly mortgage insurance premium being puid by Borrower when the insurance coviege lapsed ar ceased w0
be in cffcct. Leader will accept, use and remin these payments as i loss reserve in licn of morigage wovianice. Loss reserve

Farmaoie w/e9. , -~
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payments may no longer thanQ lEIEf L@. IA{L&& il@l@:BgM 'filc urhount and for ihe perind

that Lender reguires) provided by an insuror approvix! by Londer again hecomes available and is obiained. Borrower shinhl pay tho
premivms eequieed o madatn morgage nsurenco in offoer, or w provide » kms reservo, unill the reguiroment for wmongogo
insurance cnds In accordance with any wrliten agreement betweon Borrower ind Lender or applicable lnw,

9. Inspection. Lender or ity agent may make rensonable entrles upon and inspections of the Property. Lender shall give
Borrower notice at the tie of or prior to an inspection speciflying reasonable causc [or the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or ather wking of any part of the Property, or foir conveymnce in lieu of condemnution, are hereby ussigned and
shall be paid wr Leader.

In the event of a Wial wking of the Property, the proceeds shall be applicsd 1o the sums securcal by this Scourity Instrumont,
whethier or not then due, with any excesy paid 1o Borrower, In tho ovent of  partial iking of the Propesty tn which vhe fair market
value of the Property immediately before the inking is equad 10 or greater than the amount of the sums sccured by this Security
Instrument immedialcly before the iaking, unless Borrower and Lender otherwise agree in writing, the sums socured by this
Security Instrument shall be reduced by the nmount of the proceeds multiplied by the following fraction: (#) the ttal amount of
the sumy sccured immediately before the inking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the eveat of a partin luking of the Property irn which the falr markot value of the
Property immediately before the taking is less than the amount of the sums securcd immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law oltherwise provides, the proceeds shall be applicd lo the
suins secured by 1his Sceurity Instrument whether or not the sums are then due.

If the Property ‘> abandoncd by Bormrower, or if, aficr notice by Lender W Borrower that the condemnor offers to make an
awird or scule a i, for damages, Borrower Mails to respond 10 Lender within 30 days after whe date the notice s given, Lenider
is authorized to collecl und apply the procecds, ot its optlor, cither 10 restorution or repair of the Property or to the sums secured
by thig Security Instrumen), whether or not then due,

Uniess Lemder and 5o7roiver otherwise agree in writing, any applicntion of procecds to principal shinll not extend or postpone
the due date of the montlify-pegiments referred o in paragraphs 1 and 2 or change the amount of such payments,

11, Borrower Not Relea e : Forbearance By Lender Not & Walver.,  Extension of the tme for payment or modificntion
of amortization of the sums secured by this Sccurity Instrumend granted by Lender to nny successar in intcrest of Boerower shail
not opcrate 1o release the liability of e original Borrower or Borrower’s successors in inwercst, Lender shall not bo required o
commence proccedings agninst any succeszor in interest or refuse w oxtend time for payment or otherwiss modify mnoridzadon of
the sums secured by this Sccurity Instrumsai oy reason of any demand made by the original Borrower or Borrower's successors
in interest, Any forbearance by Lender in cxercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Thc covenants and  agreements of  this
Security Instrument shall bind and benefit the sicressors and assigns of Lender und Borrower, subject o the provisions of
paragraph 17. Borrower’s covenants and agreemer(s bl be joint and scveral. Any Borrower who co-signs this Security
Instrument bit does not executc the Note: (4) is co-sigeiang this Sceurily Instroment only 1o morigoge, grant and convey that
Borrower’s interest in the Property undcer the terms of this Szourity Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lencer aud any other Borrower may agree to extend, modify, forbear or
make any accommaodations with regard to the werms of this Secuiity (nstrument or the Note without that Borrower's consent.

13, Loan Charges. 1f the loan sccured by this Sccurity Inszozacnt is subject w0 a law which sets maximum loan charges,
and that law is finally interpreted 50 that the interest or other foan cvergra eollecied or 1o be collected in connection with the loan
exceed the permitted limits, then: (8) any such loan charge shail be reduect by the amount neceszary (0 reduce the chargoe o Dic
permiticd limit; and (b) any sums afready collected from Borrower which <xcicded permiiicd limits will be refunded to Borrower.
Lender may choose 10 make this refund by reducing the principal owe ‘under_the Now or by making a direct payment 10

Borrower, If a refund reduces principal, the reduction will be teated us o parital prepayment without any prepayment charge

under the Nole.
14. Notices. Any notice 10 Borrower provided for in this Sccurity Instrument sbotl be given by delivering # or by inailing it

by first class mail unless appliceble law requires use of another method, The notice shall e dircctes! 1o thoe Property Adidress or
any other adizess Borrower designaws by notice to Lender. Any notice o Lender shall b2 -given by first class mall to Lender's
address stated herein or any other address Lender designales by notice to Borrower, Any noiino provided for in this Sccurity
Instrumciit shall be deemed 10 have been given to Borrower or Lender when given ns provided o this paragraph,

15, Governing Law; Severability, ‘This Sccurity Instrument shall be govemed by fedeal viw and the taw of the
jurisdiction in which the Property Is locaicd, In the ecvent that any provision or claise of this Scrwrlslnstrument or the Noie
conflicts with applicablc law, such confict shall not affect other provisions of this Sccurlty Instrumen? o7 the Note which can be
given effeck without the conflicting provision. To this end the provisions of {his Security Instrument ani 2ie-Note aro declured (0

be severablo,

‘ : Farm 3014 _ ’l«/
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6. Borrower's Copy. Borrawer shall ba glven one conformed copy af the Note and of XSwu‘rhy Instrumecnt,

17. Transfer of the Property or a Beneficind Interest in Borrower, 1 all or any pant of the Property or any interest b it is
sold or trunsferred (or If a benclicinl interest in Borrower iy sold or vansforred ond Borrower Is not a nalural person) without
Lender's: prior wrilten consent, Lender may, ot ity option, require immedinte payment in full of all auma secured gc this Sccurity
Instrument, However, this option shall not be excrcisedd by Lender if exerelse iy probiblicd by Tedomd Inw as of the dalo of this
Securily Instrument,

If Lender excreises this opion, Lender shall give Borrower notico of acceleratlon, The natice shall provide o period of not less
thun 30 days from the daie the notice Is delivered or mailed within which Borrower must pay all sums socured by thiy Security
Instrument. [f Borrower fails to pay these sums prior 1o the expiration of this period, Lender may Invoko any remedics permiised
by thig Sccurity Instrument without further notico or demand on Borrower,

18. Borvower’s Right to Reinstute. 1f Borrower mects cerialn  conditdons, Borrower shall have the right 10 have
enforcement of this Sccurity Instrumeni discontinued at any timo prior o the carlicr of: (1) 5 days (or such olhor period as
&pplicable law may specily lor reinstatement) before salo of the Proporty pursuant (0 any power of sple contained in this Scourlt
Instrument; or (b) entry oly a judgment cnforcing this Security Instrument. Those conditions are thut Boerowoer: () pays Lender al
sums which then would be duc under thia Scourity Instrument and the Nots as if wo accoleration b oeeurred; () cures ony
defoult of any other covenants or agreements; () pays all expenses incurred in enforcing this Sceurity Instrument, Including, but
not limiled to, reasonable altomeys' fees; and (d) takes such action as Lender may reasonnbly require 1o assure that tho len of this
Security Instrument, Lender's rights in the Propery and Borrower's obligation (o puy the sums sccurcd by this Security
Instrument shall continue unchanged., Upen reinstaicment by Borrower, this Sceurily Instrument and the abligations securod
hereby shall remain fully effective s if no acceleration bad occurred, However, this right w reinstaio shall nol apply in the case of
acceleration under paragraph 17, :

19. Sale of Note; Change of Loan Servicer. The Note or o partol intercst in the Now (togedier wilh this Sccurity
Insrument) may be oot one or more times without prior notice 100 Borrower, A salo may result in o change in the entity (known
as the "Loan Servicer™ that colleeis monﬂn&mymcum duo unider the Note and this Security Instrument, Theroe also may be one or
more changes of the Uaan Servicer uneetated 1o a sale of the Note, If thore i3 a chi\ngu of tho Loan Scrvicer, Borrower will be
given written notice of Pie change in accordance with pusagraph 14 above and applicabie law. Tho notcee whl suits the name and
address of the new LoarGrevicer and the address w which payments should be ninde. The notice will alio connin any other
information required by apilicable inw,

20. Hazardous Substances. | Barrower shall not eause or permit the presence, usoe, disposal, storage, or releaso of any
Hozardous Substances on or Ui/ Property. Borrower shall not do, nor allow anyone ciso to do, anything affecting the Property
that is in violation of any Enviroamziital Law. The preceding two sciitences shall not apply 1o the presence, use, or storage on the
- Property of small quanuties of Hoendeus Substances thi are genernlly recognized to bo appropriate to normal residental uses
and 1o maintcnance of the Property:

Borrower shall promply give Lendor written notice of any investigation, claim, demand, Inwsuit or other action by any
gavernmental or regulatory u:];]gcncy ar privr party invelving the Propenty and any Hazardous Substance or Environmenial Law
of which Borrower has actual knowledge. I Bor-»wer learns, or is nolificd by any governmental or regulslory authority, tha an

removal or other remediation of eny Hazardous Suistance affeciing e Property is necessary, Borrower shall promptly tnko all
necessary remelial actions in accordance with Exvirenmental Law,

As used in this paragraph 20, "Hazardous Stbs/ances” are those subsiances defined as toxic or hazardous subsiances by
Eavironmental Law and the following substances. gasoline, kerasene, other {lamminble or toxic petroleum products, toxic
pesticides and herbicides, volutile solvents, materials coniining nshesios or formaldehyde, and mdioaclive moterials, As used in
this paragraph 20, "Environmeninl Law" means federal ta'vs and Jaws of the jurisdiction where the Property is Incuted that relute
0 hcalth, safety or environmental proteclion.

NON-UNIFORM COVENANTS, Borrower and Lender fwidws covennni and agree as follows:

21. Acceleration; Remedies. Lender shall give nilice to Borrozver prior (o acceleration following Borrower's breach of
any covenant or agrcement in this Security Instrument (bul rio? prior to acceleration under parsgraph 17 unbess
applicable law provides otherwise). The notice shall specify: (a) the deizalt; (b) the action required to ¢ore the defauli; (©)
a date, not less thsn 30 days from the date the notice is given to Bor ovzer, by which the defsult must be cured; and ()
that failure to cure the defauit on or before the date specified in the ro’‘Ce muy result in accelerstion of the xums secured
by this Security Instrument, foreclosure by judicial proceeding and sule of he Property. The notice shall further Inform
Borrower of the right to reinstate after acceleration and the right to ussert ho the (oreclosure proceediog the non-existence
of a default ur any other defense of Borrower to acceleriation and foreclosure, 4f <he default is not cuved on or before the
date specified in the notice, Lender, at its option, may reguive immedinte payseriin full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrozent by judiciel procecding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Zaragraph 21, including, but wit
limited to, rensonable attorneys’ fees and costs of tithe evidence,

22. Release. Upon payment of all sums sccurcd by this Sccurlly Instrument, Lender shall roenaso this Security Instrument
without charge 10 Borrower, Borrower shall pay any recordolion cosis. .

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

' _Form 3014 9/89, _
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24. Riders to this Security Instrument. I ono or more rifders aro cxecuted by Borrower and recorded togother with this
Sccurity Instrumenl, ¥\¢ covenanis and ngreements of cach such rider shall bo incorporated into and shall amend and supplement

the covenants and #geee nonts of this Sccurity Fastrument as if the rider(s) woro a part of this Security Instrument.

IChicck applicable box(rs}] .
C_] Adjustablo Rats. R'der (1 Condomiriom Rldee [_] 1-4 Family Rider
[ —] Graduated Paynors 2ider [ Planncd Unit Development Rider | Blweckly Payment Rider

(X Batloan Rider {1 Re Improvesment Rider [} Sccond Home Rider
[T v.A. Rider 1 Other(s) [npu,.fy] .

BY SIGNING BELOW, Borrower accezas and ngrees o the lerms and covonants contained in tiis Scecusity Instrumestt and in
any ridesr{s} exectied by Borrower and recorded wilh il

wi
inesses: D (Scal)

P

- ¢ ) RIS TODD P SEMLA Rorrows
g \)&M}\/Lﬂ . gr\z 6]‘ '&«’\L(l{\ : | rrowar
fé[,u;cu« (\)ﬁ-]huj} ,.&.y\,QL._......_p (Sdul)

SUSAN JONES SEMLA Dorrower

(Seal) -

(Scal) - X
Jlomower

-Borrnwer

STATE OF ILLINOIS, Ce o k‘_/ Couity ss:

&\‘:-\.LU\LQ, Ci&s \&T}r\ , 2 Notnry Public in and forZairl county and aiato do hereby conify that

AOLL R, ew e 4 SOSBA L NOAD Semin
, personally known 10 mo to x the same person(s) whose name(y)

subscribed to the foregoing instrument, appeared before me this day In person, and acknowledg e that 4 bo e
signed and delivered the said instrument as “{\en,  free and voluniary m.t, for |he uses and purroses therein set rthc -
Given under my hand and official scal, this A day of \}Q,&) < A LA
D kk\ - sv,..
Notary Public

My Comimission Expires: |~ .. |\ -

This Instrument was preparcd by: 3 “OFFICIAL SEAL"
4 ‘
LAURIE BARTON Form 3014 9/80

@D, -R(IL) wiom Fagedofs Notary I'itilc, Stote of Mol
'I,'[' i |I".‘_,||
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER Is muado this 29th dey of SEPTEMBER L 19 82
and Iy incorporated into and shalf be deemed o amend wwl supplement the Montgsge, Deed of Trus or Deed 1o Secure Dobi (e
"Security Instrument”) of the same dale given by the undersigned {the "Rarrower”) 10 secure the Bomower's Note 1o )

FIRST FEDERAL OF ELGIN, F.8.A.,
{tho "Lender™)

of the sanio dalo and covering the propenty deseribed in the Socurity Instrument and located s

2705 LINCOLNWOOD DRIVE EVANBTON, IL 60201

[1"rapunty Addmdén]
Fhe intoreat rulo stated on tho Noto 1s called the "Nots Ratw,” The dute of ifio Noto is called the "Notwo Diuto," 1 understand the Londer
may transfer the Nats, Security Insrument and this Rider. Tho Lendor or anyene who tukos the Nots, the Sectrity Inatrumen and this
Rider by transfer and whu is entitled 10 receive payments under the Note iy ealled the "Noto Holder.”

ADDITICHAL COVENANTS. In addiion 10 the covenenty and agreements in the Scowrity Insrument, Rorrowoer and Lencdeor
further covenans and sgreo nd follows (doapius anything to the comrury contained in thn Sccurity Instranient or the Noye):

1. CONDITIONAL (CHT 7O REFINANCE ‘ :
At tho maturity date o8 the Note snd Security Tuatrument (iho "Maturity Dato”), I will be uble to obioin a new lows ("New Low")

with o now Maturity Date of 'GOTOBER 18k 2200 22 , and with an interest ywlo cqual 1 the
"New Note Rate" determined 20 ricordance with Section 3 below if all the conditions grovided in Sections 2 and 5 bolow are mot (the
"Conditiona) Relinancing Optior 5. 1f those conditlons are not met, [ understand that the Nete Holder ix under no ohifgetion o fefinmice
or modify the Noto, or to vatend the Piarity Date, and that ¥ will hsve to repry o Note from my own resourcas or find a tender willing

10 Jendd me the monwy 1o repay the Now

2. CONDITIONS TO OFTION :
If I want to exercise the Conditional R finni.cing Option af maturity, certain conditions must te met as of the Makrity Dalo, Thess

conditions are; (1) 1 must stilf be the owner e cicupent of the propeny subjeet tw the Security Instrumani {(the "Propenty™); (2) I must be
current in my monthly paymenis and cannot fisve Leramare than 30 days Iste on any of the 12 scheduled montidy payments immediaely
preceding the Maturity Date; (3) no Hen against the Prepeity (excep for taxes and spocial aysessmunts not yes due il payabile) atier than
that of the Sccurity Instrument may oaint; (4) the Now ™ ate Rate cannot be more ioan S porceniogs pointe above the Note Ralo; and (5) 1
must make a writlen request to the Noie Holder na provided ir'scedon 5 olow, ‘ .

3. CALCULATING THE NEW NOTE RATE
Tho New Note Rate will be n fixed rate of intevear equal (o the Pederal Nutlonw) Mongage Associntion’s required net ylol for

30.yeur fixcd tuto morigages subject 0 1 60-day mandatory delivery comamiunent, pius one-half of cno percentage point 0.5%), roundod
1o the nearcst one-clghith of one percentage point (0,125%) (the "New ¥/ Rato"), "The reguires not yicld shall bo the appllosbls ns yiold
in offect on the date and tima of day that the Note Holder receives notice £ .y, electian o uxerclie the Conditional Kefinancing Option, If
this required riet ylold Is not avadiably, the Noto Holder will detormine the Now Nzt Rute by using comparable tnformation,

4. CALCULATING THE NEW PAYMENT AMOUNT ‘

Provided the Now Note Ralo us calculnted in $ectlon 3 above is nol greate thar, 5 parcentage pelnts above the Note Rato and all
other conditions required in Section 2 above are satlsfied, the Note Holder will deterinize the amount of the monthly psyment that will be
sufficiont 1o repay in full (a) the unpuid principal, plos () acerued but unpaid interest, pivs fc) alt othor sumy 1 will owo under the Noto
and Security [ntrument on the Malurity Dule (assuming my monthly payments then aro ciirers, as required under Soction 2 above), over
the termm of the New Now st the New Note Rate in equal monthly payment., The reault of s calcilation will bo the amount of my new
principal wnd interes! payment svery moath until the Now Note ix Tully pakl.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION 9 i o ) (l"“‘f,g"

The Nowe Holder will notify me at feast 60 calondar days in slvance of the Matusity Date md adisa m2 of the prinéipil, heerued but
unpaid interest, und &l other sums 1 am expecicd lo owe an the Mutarity Dato. The Note Holder also wiii ravizs me that I may sacrelse
the Conditional Refinancing Option if the conditlons in Section 2 ubove are met. ‘The Note Holder will j#okio my paymeont record
information, gether with the name, title nnd widress of the pursan copresenting the Nots Holder what 1 et natily int arder o exerclse the
Conditional Refinancing Option. If 1 mreet the conditlons of Scction 2 abave, 1 may exorciso the Conditlonai-¥tinancing Opton by
natifying the Note Holder no later than 45 calendur days prior (o dw Mamrity Date, ‘The Note Holder will saleulas ihe fixed New Note
Rata based upon the Pederad National Mortgags Associniion's applicable publishied required net yishl in offoct on the duto and timo of dey
notification is recelved by the Note Holder sad as calculated in Section 3 abave. I will then fuve 30 calendar days 1o provide the Noto
Holder with accoptable proof of my required awnemship, occupaicy and property lien atus, Beloro the Maturity Dato the Note Holder
will advise ma of the now interest rate (he Now Note Rate), new momihly payment amount anc & date, imo and place at which I susi
appear 1o sign any documents required o completo the required refinancing. 1 indersiand the Naole Holder will chargo me a $230.00

processing fee and the cosls associated with updating the lile insurance policy, if any.
BY SIGNING BELOW, Barrower accepts ond agrees 1o the terma and covenants contalned in \his Balloon Rider.
W7 ,czégp%__ (Seal) —Soapee S mev% sz {Seal)

TODD P SEMLA -Norrower SUSAN JONES SEMLA -Borrower
{Seal) —(Seal)

~-Rorrower ~Hpmower

[8ign Originai Only}

MULTISTATE BALLOON RIDEN - Singfe Family < Fapnie Mss Unilarm instromend Farm 1180 12/80
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