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CHEMICAL BANK N. A, (/0 CRMC
377 EAST BUTTERFIELD RD., #175
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. MORTGAGE |
_THIS MORTGAGE (“"Security Instrwment”) is given o OCTOBER 9th 1992
The mortgagor is NEIL U WRASSE AND SUSAN M WRASSE H1S WIKE - 9 Ryb' ulb

CHEMICAL BANK N. A. {"Hnrmww“) Ihh Suunliy lnsummnl is glven to

which is organized and existing ander e luws of  THE UNITED STATES QF AMM«.ICA o, und whse address ia
C/0 CHEMICAL MORTGAGE COMEAWY, P.O. BOX 78208, CHARLOTTE, NC 28272-$208 :

{("Lender”), Borrower awes Lender the prineipul sum of
ONE HUNDRED EIGHT THOUSAND AND gezina .

Doflurs (U5, $ 188820.99 ). This ustl4s evidencud by HunuwwranmcdnwdthcsanGMvuvHu&huunuy
instrument ("Nate"), which provides for monthly paysentseoavith the fadl debn, i not padd eardier, doe ad payalde on
NOVEMBER 1 2022 . This Seeurity wshmment seewres to Lender: (@) the repayment of the deby

evidenced by the Note, with Injerest, amnd all renewals, extensions wd modifications of the Note; (b the payment of ol wther
s, with interest, advimced inder parngeaph 7 1o protect ihe secuity of this Secarity fustromend; ami () the perfonmanee of
Borrower's covenants and sgeeements winder this Secorbly instrumend prdalie Note, Por his pmpuw Buorcowor does herehy
lmwNmLpmﬂmMumwymlmMmuuhmemukmMmdmumnynmmdm -

COOK Lnumy.ﬂhmnm
LOTS 29 AND 30 IN BLOCK 38 IN MINNICK'S OAK TAWN SUBLIVISION BREING A

SUBDIVISION OF THE NORTHWEST 1/4 AND WEST 2 ACRES OF {3 WORTHEAST 1/4 OF
SECTION 9, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THIY THIRD PRINCIPAL MERIDIAN,
(BXCEPT THE NORTH 699.94 FEET OF THE EAST 696 FEET THERDOF) 'IN-CQOK COUNTY,
ILLINOIS,  PERMANENT TAX #24-89-135-D10 AND 24-89~135-811 -

YA 8315':3

DEPT-D1 RECORDING -

90§ E #-92~-7831
- CODK COUNTY RECORDER

L OY4ESSE TRAN B787 10/21/92 10329300

which has the address of 7933 8 MINNICK ' ' ' OAK LAWN -
' [Streat] oo : ) . : fCiy) - :
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C . ‘yr'J I l W
periots it {emder requiren, The insuntnge earer providing e Sanrne shall-be ciosen by Soreower sibjoct o Lender's
approvad whicl shall not he utieeasomably withlield, 1 Horrower fulls o nmintain coverage deseribed above, Lender wiay, al
Lender's option, obtain coverage 1 protect Lender's rights in the Property Inaccordunee with paragraph 7,

Al insurance policies and renewals shall be neeeptable o Lender and shall include w standurd morgnge clause. Lender
shatl ave the right (o hold the palicies and renewals. 10 Lender regnires, Borrower shull promptly give 1o Lender all reeeipts
of paid presmiums and renewal notices. In the event of loss, Borrower shall give prompt notiee to the insirnce vareder amd
fender, Lender may make prool of lass if not mide promptly by Barrower, :

Unless Lender amd Borrower ollierwise agree o writing, insaranee proceeds shadl be applied w vestoration oy repiir of -
the Property dumaged, i the restortion or repatir is ceonomienly fensible and Lender’s seeurity is nol lessed, H he
restoration of repair is not economically feasible or Lender's security would b Jessened, the insurance preveeds shall be
applicd (o the sums secured by this Securily [nstrument, whether or oot then due, with any exeess paid 0 Borower, 1
Burrower abandons the Praperty, or does not answer within 30 days o noliee front Lender that the insurance eargier has
offered to settle a cinim, then Lender iy colleet the insurance proceeds,  Lender may use the proceeds (o repuir or restore
the Property or W pay stims secured by this Security Instrument, whether or not then die, The 30-duy period will begin when
the netice ts given,

Unless Lendesand Borrower otherwise wgree in weiting, uny application of praceeds o principal shall nol extend ar
postpone the duc date of the mombly payments eeferred o in paragraphs 1 und 2 o chenge the amonnt of the payiments, 11
under paragraoh 21 ane-Property is nequired by Lender, Borrower rght to any insurance polieies and proceeds resulting
from damage to the Pravcpy prior o the sequisition shali pass to Lender (o the extent of the sums secured by this Sceurity
[nstrument imancdiately i ta the aequisition, .

6. Cecupuney, Presdration, Muintenance nod Protection of the Property: Borrower's Loan Applieation;
Lenscholds, Borcower shall ocoupy, estabiish, wal use the Property s Borrower’s principid vesidence within sixty duys alter
the execation ol this Securily lisarvosst and stodl continue 1 aecupy the Property wi Horeowers prinelpal restdence Tor ot
feast one year witer the dute of ocesaney, unless Lender otherwiso agrees in writing, which consent shadl ot he
anreasonably withheld, or unless extenwitaceirenmstanees exist which are eyond Borrower's control, Borrowes sld) sol
destrov. durmge oF impair the Property, ahiow M Property to deterione, or conmit wiste on ihe Propesty. Borsower shall
he in defaubt i any Torfeitore action or procedding, whether civil or eriminal, is hegun that in Lender’s good fuith Judgoenst
could result in forfeiture of the Property or arciwise miterinlly impair the lien crented by this Security Instrument or
Lender’s security interest, Borrower may cure sieriva defuslt and reinstate, as provided in porageaph 18, hy causing the action
o procecding (o be dismissed with o ruling that, in emdar’y gomd Tt determintion, precludes Torfeiture of the Bormower’s
interest in the Property or other otsterial imgaioment ol she B ereated by this Secuity Tstroment or Lender’s seewrlly
interesi.  Dorrower shall nlso he e delade i Borrower, during the Toan upplication process, guve materiofly false or
inacearute infarmtion o statements w Lender (or fuiled o pravise Lender with aay maserial information) in conneetion with
the loan evidenced by the Note, including, but not mited t-epresenintions concerning Borrowers oceupuniey of the
Property as o principal residence. 11 this Security Instrument is on w-tcaschold, Borrower shall comply with all the provisions
af the lease, 1§ Borrower acquires fee title to the Property, the leaschold sidthe fee tide shall net merge unless Lender agrees
to the nterger in writing, _

7. Protection of Lender's Riphts in the Property,  If Boreower Tailsow perform the covenmis and agreenents
contained in this Security Instrmnent, or there is o legal proceeding that wiy sigedicantly affect Lenders vights in the
Property (such as a procecding in bankruptey, probute, for condemnation or forfeiteiesr w enliree Inws or regabations), then
Lender may do and pay for whatever is necessary (o prolect the valne of the Propenty sad. Lenders rights i the Propesty.
Lender's actions may include paying any sums secured by i lien which has priority over fse Seearity lnstrament, appearing
in court, paying reasonable altorneys' fees sl entering on the Property o make repairs, Adibough Lender may ke action
wnder this paragraph 7, Lender does not have o do so, ,

Any amounts disbursed by Lender under this puragraph 7 shull hecome additional del off Bocsower secured by this
Security Instrument. Uniess Bovrower and Lender ngree to other tenns of payiment, 1hese wnnls st éor interest fron the
date of dishursement at the Note rate ad shall be payable, with imerest, upon nolice: from Lender i omower requestipg
frayment, . . T
B, Mortgapge Insurance, 11 Lender required mortgage insurnnce s a condition of making the logi secred by this
Security Instrument, Borrower shall puy the premiums cequired to maintain e migage insumnee in effec, W for any
reason, the mortgage insurnee coverage required by Lender lapses or censes o be in effect, Bovrower shuli pay the
premiums required o obtain coverage substantinlly equivalent 1o the mortgage insurance previously in effect, m a cost
substantially equivalent (o the cost 1o Berrower of the miortgnge insuranee previously in effect, from w altesnate nortgage
insurer appoved by Lender. 1 substamtially equivalent morigage insurance coverage is nol available, Borrower shall pay 1o
Lender cach month o sum equal to one-twelitl of the yeurly mortgae insunmce premivm being paid by Bonower when e
iisntance coverage lapsed erceased to be fnellect. Lender will aecept, use wl retain these paymunts as a Joss reserves in lieu
ol mortgage insurance. Loss reserve payraeats iy to tonger be required, at the option ol Lender, i mortgage insuranee
coverage (in the wmount and {or the period that Letcler requives) provided by an insurer approved by Lender aguin beconkes
availtable and is olained, Borrower shall pay the premiums reguired o maintain morigage instiranee in elleet, or o provide o
toss reserve, il the requirement for mongage insuranee eads in accordunce with any written agreement between Horrower
and Lender or applicable Juw, o ‘

9, inspection, Lender or its agent may mike reasonable entries upun and inspections of the Property, Lender shall
pive Borrower notice at the time ol or prior lo ay inspection specifying reasonuble cause Yor the inspection. :

i, Condemaation, ‘The proceeds of any award or claim for damages, dicect or consequentiad, in conpection with iy

Single Lanity -~ Fasnde MuedPredide Mac UNIFORM INSTRUMENT - Unilorm Covetants. W98 jpage £ of' 6 pugen)
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applicable Inw nuy specily for reinstatenient) before sile of the Propedty porsunst o any power of sal contulned i thin
Security Instrument; or (h) entry of a judgient enforcing (s Sceurity instroment, “Those conditions nre that Dorower: (n)
pags Lender all sums which then would be die under tis Security Insirument mnd the Note ws 11 no-aceelertion b
oceurred: (b curex imy defidt of any other covenmnly or ngreements; (€) pays ull exponses incurred in enforcing this Securily
Insteument, including, but not limited to, roasonable attorieys! feess and (d) lakes such action as Leader iy reasomibly
require Lo assure that the lien of this Sceurity tstrument, Lender’s rights in the Propenty and Berrowets abligation 1o pay the
sums secired by this Security fnstrurent shall continue unchanged.  Upon reinstatement by Burower, this Securily
[eistrument and the obligations secured hereby shiall rematn fully effective ns I no aeeelesutlon il oceurred. Howaver, this
right 1o reinstate shidl not apply in the cuse of aceeterntion wider paragraph 17,

19, Sate of Note; Change of Lonn Serviver, The Note or o partlal interest in the Note (together with (his Security
Instrument) may be sold one or more limes without prior notice 0 Borrower, A sake iy result In  change in ihe entity
(known as the "Loan Servicer") that collects monthly payments due nder the Note and thia Security Instrument, There also
may be one or more changes of the Loan Servicer anrelted 1o o sule of the Note, 1 there Is w chinge of the Loan Servieer,
Barrower will be given writlen nolice of the ciange in accordance with paragraph 14 above and applicable law. The notice
will stute the name and address of the new Lonn Servicer and the address 1o which payments should be made, The natice will
also contain any othecinformution required by applicable Inw, ‘ .

20, Hazardous-Substantes, Borrower shall not cause oF perntit the presenee, use, disposnl, storge, or roleuse of iy
Huzardous Substances oo in the Property.  Horrower shidl got do, nor nllow anyone else w do, anything affecting the
Property that is in violsiior, of sny Environmental Law, The preceding two sentences shall not apply 10 the presence, use, or
storage on the Property of <medLyuantities of Huzardous Substunces that are generally secognized @ be sppropriste lo nomnl
resadential uses urd to maintensee of the Proporny, : o :

Borrawer shull promptly give Sander writen notice of tny investigation, claim, demand, lawsuit ar other action by any
governmental or regulatory agency o srivate party involving the Property ad any Hizardons Substunce or Environmental
Law of which UBorrower has actunl knewledge, 10 Borrower Jearnw, or s natified by any governuenial or regutatory
avthority, that any remaval or other remediadion of any Huzardous Substance affectng the Property is necessary, Borrower
shall promptly take all necessary remedind actions-in accordunee with Enviroamental Law.

A tised in this parngraph Z0, "Huzordous Substances” are (hose substances dellned us toxic or hivznrdous subsinees hy
_ Bovironmental Law and the following substances pasoline, kerasene, other flmmable or toxie petroleum products, 1oxic

pesticides and herbicides, volutile solvents, materia Containing asbesios or formuldehyde, and rdioactive materinls. - As
used in this puragraph 20, "Environmental Law" meanseceral faws and laws of the jurisdiction where the Property s loculed
that relate 1o health, salety or environmental protection,

NON-UNIFORM COYENANTS. Borrower and Lende further covenant and ngree as follows:

21, Acceleration: Remedies. Lender shall ghve notice 20 Boerawer prior to acecleration following Borrower's
Drench of any covenant or agreement in this Security Instraiiend {but not privr to aceelerntion under parsgraph 17
unless applicable lnw provides otherwise), "The notice shull specify:{a) the default; {b) the action required to cure the

“default; (©) a date, net tess than 30 days from the date the notice isghvon te Borrower, by which the defiult must e
cured: and (d) that failure to cure the default on or before the date specified in the notice may result in aceeleration of
the sums secured by this Security Instrument, foreclosure by judicinl proceesing and sale of the Property. The notice
shall further inform Burrower of the right to reinstate after necelerationtand the right to assert in the foreclosure
proceeding the non-cxistence of & default or any other defense of Borrower fo zeceleration and forectosure, I the
default is not cured on or hefore the date specified in the notice, Lender at its optivr-may require immedinte payment
in full of all sums secured by this Security Instrument without further demand <nd_may foreclose this Secarity
Instrument by judicinl proceeding. Lender shall be entitted to coflect all expenses inzureed in pursuing the remedies
provided in this paragraph 21, including, but not limited (o, rensonable attorneys® fees atd costs of fitle evidence.

22. Relense. Upon payment of all sums sccured by (his Sccurily Instrument, Lender st release this Sccuritdd
Instrument without charge to Borrower, Borrower shall pay any recordation costs, ’

23, Walver of Homestead, Borrower waives alf right of homestead excemption in the Property. v

BT “Form MHE U (paye S of f payes)
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