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’.I‘) .l _ 92 ‘Thc mortgagor is  SALVADOR ALVARADO AND CONRADA ALVARADO "HIS WIFLE
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{“Borrower™). This Security Instrument is given to NEW JERSEY ° ‘ .
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y Dollurs (US, 8 69,000 00 ' . ) lhh- dcbl is cvis.h' |Lul by Iiurmwcr H m.m. dated! lhu uumu dne xw :
- thia '%c:t.u ent £ Noy), ivhich. prov:du. for monthly payments, with,the fudl debt, i not paid ourlier, duo vud payable
on - qwh&‘tﬂ b{cﬂ d / , This Security Ingtrumoent secures to Londor: (4) tho repayment ol the debt
t.vnh.m.c(l by the Note, with inteicst, und nll ronowils, extennions and modifivations of the Noto; (b) the payment of wil
olher sums, with interest, advanced dnder_paragraph 7-10 proteet the security of:this Sceurity Inatrumont; and (¢) the
performunce of Dorrower's covennnts nza agredmenty under this Security Insirumont nad the Note, Far ihis nurnmc.

Borrowur dou hereby mortgage, grnm nnd gonvey to [.cm!er llu, I'ullowm&dcwrihl..d prnpcrly !(:uucd in -
. : “County, Imnms

LOT 3 IN SAMUEL J. PEARCE'S HIGGINS AVENUE SUBDIVISION 1IN -
SOUTHEAST FRACTIONAL 1/4 OF SELTION 8, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PR"NCTPAL; MERIDIAN, IN COOK -
COUNTY ILL.:.NOIS . :
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I‘OGETHER WITH ull the improvements now or hereafier erected on lhc property, und ull casements, nppuncnnmcs.
and fixiures now or hereafter a part of the property. Al replacemeints und udditions shail uisn be covered by this .Su.urlty
Instrument. All ol the foregoing is referred to in this Securlty Tristrument as the *Property.’

BORROWER COVENANTS that Borrower is luwfully selsed of the estute herehy conveyed and fuss the right to monigage, .
grant and cénvey the Property and that the Property Is itnencumbered, except for c.ncumbrnm.cq of record, Bocrower warrans
and will defend generatly the title to the Property ngainsl all claims and demands, subject to any encumbrinces of ru.md

THIS SECURITY INSTRUMENT combines umform covenmm for nuuonnl use-and nonvumfnrm covenﬂnls with hmued
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6. Occupuncy, Preservation, Malntenance and Protection of the Property; Borrower's Loan Apalicution;
Fenseholds.  Borrower shall oceupy, establish, and use the Property ns Borrower's principal residence within sixty duys
after the execution of this Sccurity Instrument and shall continug 1o veeupy the Praperty us Borrower's principul residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unfess extenuating circumsiances cxist which are béyond Borsower's conteol. Borrower shail not
destruy. durtage or impair the Property, allow the Property 1o deferiorale, or commit waste on the Property. Borrower shall
be in default if any forfeiture uction or proceeding, whether civil or criminal, is begun that in Lender’s good taith judgment
could reésult in forfeiture of the Propenty or utherwise materjally inpair ihe liea'crdnted by this Security Tnstrument or Lender's
security interest, Borrower may cure such a defautt and reinstate, a8 provided in puragruph 18, by ‘causing the action or
proceeding (o be dismissed with a ruling that, in Lender’s good faith detenninotion, precludes forfeiture of the Borrower’s
imerest in the Propenty or other material impairment of the lien created by this Seeurity Instrument or Leader’s security
imerest. Borrower shall nlso be in default if Borrower, during the foan application process, gave muterially fulse or innceurate
information or statements to Lender (or failed to provide Lender with any riwitérial Information) in connection with the loan
evidenced by the Note, including, but not limited to, representations eoncerning Horrower's occupaney of the Property as
# principal residence. IF this Security Instrument is on d tedsehald, Borrower shall comply Wwith all the provisions of the leuse.
If Borrower acquires fee title to the Property, the teasehold and the fee titde shall not mérge unlésa Lender ngrees to the
merger in writing. S o e S ‘

. 7. Protection of Lender's Rights In the Property.  1f Borrower {uils 1o perform the covenuints and ngreements
contained in this Seourity Instrument, or there is o lega! procecding that may significantly aflect Lender's rights in the Property
{such as i proceeding in bankruptey, probate, fur condemaation of forfeiture or to enforce laws or regulations), then Lender
may do anul pay far vhatever is necessary o proteet the valué of the Praperty and Lender's rights in the Propenty. Lender's
actions may include plyirg any suris secured by a lien which has priority vver this Seeurity Insirument, appearing in court,
paying reasoaable attorpeys) fees and eatering on the Propeny to minke repulrs. Althiough Lender iy ke actdon under
this psragraph 7, Lendér 2o not have o do so. : . o

Any armounts disburs=a'oz Lender under this parugraph 7 shall become additioan] debt of Bofrower socured by thils
Security Instrument. Unless Beerower and Lender agree tn other termg of puyment, tiese wmnounis shall bear ntérest from
the date of disbursement at the Néte/re umd shall be payable, with interest, upun notice from Lender te Borrower veguesting
paymenl. L - : ' ‘ :

’ 8. Mortgage Insurunce.  [f Teniler required morgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premivms required 10 maintuin the mortgage insurancé ineffect, If, for any
reasen, the martgage insurenee covernge requirsaby Lender lapses'or censes 1o be in effect, Borrower shall pny the premiums
required to obtain coverage substuntially equivalent to the mortgage insurnnce previousty in cffect, at a cost substantiully
eyuivalent to the cost 10 Barrower of the mortgage fasitrance previously in effect, fron an alternate mortgage insurer upproved
by Lender. 1f substantinlly cquivalent mortguge insurance coverage is not avallable, Bortawer shidl pay to Lender euch month
a sum equal 1o one-tweifth of the yearly mortgoge hisurapce premivn being paid by Borrower when the insurance covernge
lapsed or ceased to be in effect. Lender will accept, vas-and retain these puysients uy @ loss reserve in fHleu of mortgage

insuronce. Losy reserve payments may no longer be requizest-at the option of Lender, if mortghge insurance coverage (in’

the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes avallable
and is obtined, Borrower shall pay the preminms required o pmalntnln mortguge ipsurince in effect, or o provide a losy
reserve, until the requirement for mortgage insurance ends inlsecordance with any written agreement between Borrower
and Lender or applicable law, L o ) o ‘ :

9, Inspection. Lender or its agent may make reasonable citziesupon and inspeetions of the Propurty . Lender shuli

give Borrower notice at the time of or prior 0o an inspeetion specifying senaonnble cause for the inspection, .

10, Condemnatipn. The proceeds of any uward or claim for damages, direct or conscqliential, In connection with
any condemnition or other taking of any purt of the Property, or for conveyance intieu of condemnution, are hiereby nssigned
and shall be paid 10 Lendgr. ‘ . ‘ AP o

In the event of o total twking of the Property, the progeeds shall be nppligd 10.be »aims seeared by this Scewrity Instrument,
whether or not thea due, with any excess paid to Barrower. In the event of o pritiai tuking of the Property in which the
fair marke! value of the Property immediately before the tuking is equul to or greater sean the sirount of the sums secured
by this Sccurity Instrument immediniely before the tuking, unless Borrower and Lender oterwise ngree in writing, the sums
secured by this Sceurity [nsteument shall be reduced by the amouns of e proceeds mul.iplicd by the following fruction:
(n) the total amount of the swns securcd immedintely before the taking, divided by () the fnir acket value ol the, Property

imuediately before the tnking. Any bulunce shall be paid 10 Borrower. In the event of i parind takdng of the Property I

which the fair market vilue of the Property immedintely before (he king is less thin the amewt of The sums sedured e
medintely before the taking, unfess Borrower und Lender otherwise agree in wriling oF witless appiciobl inw otherwise pro.
vides, the proceeds shuld be applicd to the sums secured by Lhis Security lastrament whether or not (e/seins are ten due,
If the Property is abandoned by Borrower, or if, after notice by Lender to Dorrower thut the cardcmuor offers ta
make an award or setile o claim for damoges, Borrower fuils o respond 1o Lender within 30 days afigr the shite the netice
is given, Lender is nuthorized to colleet and apply the procgeds, at its option, either 1o restoration or repair e Property
or to the sums sceured by this Security Instrument, whether or not then due. |
Unless Lender and Borrower otherwise agree in writing, any upplication of progeeds to principut shall pat exiend
or postpone the due date of the monibly payments referred to in puragraghs | and 2 or chimge the wmoun of sueh paythe s,
11. Borrower Not Released; Forbesrnnce By Lender Not i Walver,  Extension of the time for payment or
modification of amortizatlon of the sums seeured by 1hls Security Instrument grianted by Lender to uny suecessor in interest
of Borrower shal) not operate to release the liability of the original Borrower or Borrower s successors fiv iiterest, Lender
shull not be reguired 1o commence proceedingd ngainst any suecessos in interest or refuse ta extend time for phymeni oy
otherwise modify nmortization of the sums secured by this Security tnstrument by reason of any demuwml mnde by the ariginal
Borrower ar Borrower's sugeessors an interest. Any forbeprnee by Lender inexercising ady right or ressedy shull not be
w waiver of or preclude the excreise of nny right or remedy. S . . ) s
12, Successors und Assigns Bound: Joint and Several Lishitty; Co-signers,  The cavemits and ngreements of
this Security Insteument shobl bind and benefit the suceessery and assigns of Lemnder ind Borrower, subjeet to the provisions
of pursgraph 17. Borrower’s covenams nad agreements shall be joint and ssvetul. Any Borrower who co-signs this Security
Instrument but does rot exceute the Note: () s co-yigning this. Sccurity, Ingtrument only 10 morigage, grang ond convey dial
Borrower's interest in the Property under the terma of this Security lusttument; ¢b) is ot peesanully obligated 10 poy the
sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrowes moy pgree 1o extend, nwxtify,
forhear or muke any accommodatinons with regard to the terms of this Security nstrament ar the Note withomt that Borrower's

consent. - . . oo 27 .
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—p——22. Relense, Upon payment of all sums securced by thiy Security Instrament, Lender shad) release this Security

Instrument without charge 1o Borrower. Borrower shall pay any recordation costs,
23. Wajver of Homestend. Borrower waives ali right of homestead exemption in the Propenty.

24, Riders to this Seeurlty Instrument,  If one or nore riders wre exceuted by Borrower and recorded together
with this Security Instrument, the covenants and sgreements of cach such rider shall be incorporated into nnd shall nmend
and supplement the covenants and agreements of this Security Instrument as if the rider{s) were a pan of this Security Instrument,

[Check applicable box(es))

{71 Adjusiable Rate Rider (] condominium Rider X] 1--4 Family Rider

{"] Planned Unit Development Rider ’ ] Biweckly Payment Rider
[} Second Home Rider

D Grddualcd Payment Rider

[:] Balloon Rider [::I Rate Improvement Rider

] Other(s) [specify| i
BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenanis contained in this Security lmurumt.nt
and in any rider(s) xecuted by Borrower and recorded with it )

Witnessey:

i - I3 ) . e
Wﬁig ét ',"'v[‘;{-;’-'-‘- /f"t/{’( T l.--f&r-"{"', (Sﬂﬂ])
SALVADOR ALVARADD ‘ -Borrower

Social Security Number 320-22-0362 ‘

(e 2 & :
1B 7 //a' (gjtx Foogl .{//} (Scul)
CONRADA ALVARADG ~Borrawar
Sacinl Security Number 321-48-9834

(Seal)

-Barrowesr

Social Security Number

£ (Seal)
~Borrower *

Sociul Security Number
[Space Below This Line " or A tkmowiedgment]

Z

STATE OF ILLINOIS, C_,c_:,\ —_—
" On this, the 5TH day of OCTOBER , befors me, the
subscriber, the undersigned officer, personally appeured SALVADOR ALVARADD AND CONRADA ALVARADO \:\;'\j‘; .

s

Lo\ S
known to me (or satisfactorily proven) to be the person(s) whose name ARG subscribed o the within instrument '
and scknowledged that THEY exceuted the sume for the purposes herein containad,

Countly ss;

IN WITNESS WHEREOF, I hercunto set my hand nnd official seal.

"My Commission ¢xpires:

N O {\/\.u_)v\ Q%

-
4 TITLE OF OFFICER

‘-* ..OFFIC\AL SU\L y
< Gail MR \inis ¥
4 Nntarv P“}}‘": uer 10j2{93 7
R mission 8~

v"""" W

e o

e
;

LY
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this . 5TH dny of OCTORER \
19 92 , and is incorporated into and shali be deemed to amend and supplement the Morigage, Deed of Trust or

Security Deed (the “Sccurity Instrument’™) of the same date given by the undersigned (the “Borrower") 1o secure
Borrower's Note to

PHH US MORTGAGE CORPORATION, 55 HADDONFIELD ROAD, CHERRY HILL, NJ 08002

(the “Lender™)
of the same dale and covering the Property described in the Seeurity Instrument and located at:

5713 WEST HIGGINS AVENUE, 9&}&%}99‘,“}},. 60630
1-4 FAMILY COVENANTS, In addition to the covenants and ngreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In nddition (o the
Property discribed in the Sccurity Instrument, the following items are added to the Property description, und
shall also constitute the Property covered by the Security Instrument: building materials, applinnces and goads of
every nalure/whatsoever now or hereafter located in, on, or used, or intended to be used in connection with the
Property, inclidinp, but not limited lo, those for the purposes of supplying or distribming heating, cooling,
electricity, gus, vate', air and light, firc prevention and extinguishing apparatus, sccurity and access countrol
apparatus, plumbing hith tubs, water heaters, water closets, sinks, ranges, stoves, sefvigerators, dishwashurs,
disposnls, washers, diyess, ewnings, storm windows, storm doors, screens, blinds, shndes, curtsing and curtain
rods, attuched mirrors, rabinets, panelling and attached Noor coverings now or hereafter attached to the
Property, all of which, inzl/ding replacements and udditions thereto, shall be deemed te be and remain a purt of
the Property covered by the Secari'y Instrument. All af the foregoing together with the Property described in the
Security Instrument (or the leasslicid estate if she Security Instrument is on a leaschold) are referred to in this
1-4 Family Rider and the Security Instranent as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall nol seck, agree to or make i '

change in the use of the Properly or its ZoniaR classification, unless Lender hus ngreed in writing to the change,
Borrower shall comply with all laws, ordinnncrs, regulations and requirements ol any governmental body

applicable to the Property.

C. SUBORDINATE LIENS. Except as permities oy federal taw, Borrower shall not allow any lien inlerior
to the Security [nstrument to be perfected against the Property without Lender’s prior wrilten permission.

D. RENT LOSS INSURANCE. Borrower shall mainsiia insurance against rent lass in addition to the other
hazards for which insurance is required by Uniform Covenint3. -

E. "BORROWER'S RIGHT TO REINSTATE"” DELETE”s. “Jniform Covenant 18 is deleted,

F. BORROWER'S OCCUPANCY. Unless Lender nnd Borroswer otherwise ngree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy o tie Property is deleted. All remaining
covenants and agreements st forth in Uniform Covenant 6 shall remain.in efféct.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower skalUnssign to Lender ull leases of the
Property and all security deposits made in connection with feases of the Propedty /Upan the assignment, Lender
shall have the right 10 modify, extend or ierminatc the cxisting lenses and to exedite new leases, in Lender’s sale
discretion. As used in this paragraph G, the word “lease™ shull mean “sublease if the Sucurity Instrument is on n
leaschoid.

H. ASSIGNMENT OF RENTS; APPOINTMENT OR RECEIVER; LENDER IN PSS ISSION. Boirower
absolutely and unconditionally assigns snd transfers to Lender all the rents and revenuer (*Rents™) of the
Property, regardless of to whom the Rents of the Property are payabie. Borrower authorizes Lerder or Lender’s
agenis 1o collect the Rents, and agrees that cach tennat of the Property shall pay the Rents to Lerder or Lender's
agents, However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of defiult pursuant
to paragraph 21 of the Security Instrument and (ii) Lender has given notice to the lenant(s) that the Kents are to
be puid to Lender or Lender's ngent. This assignment of Rents constitules nn absolule assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) ad! Rents received by Borrower shall be held by Borrower us
trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender
shall be entitled 10 collect and receive ail of the Rents of the Property; (iii} Borrower agrees that cach tenant of
the Property shall pay all Rents due and unpaid 10 Lender or Lender's agents upon Lender's written demand 1o
the Lenant; (iv) unless npplicable law provides otherwise, all Rents collected by Lender or Lender's agents shall

* be applied first to the casts of taking conirol of and managing the Property and collecting the Rents, including,

but not limited to, attorney’s fees, receiver’s fees, premiums on receiver's bonds, repair and maintenunce costs,

insurance premiums, taxes, ussessments and other charges on the Property, and then to the sums secured by the.
Sceurily Instrument; (v) Lender, Lender’s ugents or uny judicially appointed receiver shall be linhle 10 account’
far only those Rents actunlly reccived; and (vi) Lender shall be entitled to have o receiver appoinied (0 tuke -

possession of and munage the Property and collect the Rents and profits derived from the Praperty without any
showing as ta the inndequacy of the Property as security,

!
MULTISTATE 1-4 FAMILY RIDER—~Fannie Mas/Fraddls Mac Unitorm instrument ‘f:m:} Form 3170 8/80 (page [ of 2 pagesy
LISMC 3108 Hev. 3/91 ) =ty
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H the Rents of the Property are sat sufficient 1o cover the costs of taking control of und manuging the
Property and of coltecting the Rents nny funds expended by Lender For such purposes shaif become indebredness
of Borrower 10 Lender sccured by the Sccurity Instrument pursuant (o Uniform Covenum 7.

Borrower repeesents and warrsnis that Borrower has not exccuted any prior nssignment of the Rents and Jus
not and will not perform any act that would prevent Lender from exercising its rights under this parsgrapl,

Lender, or Lender's agents or  judically appointed receiver, shall not be required 1o eater upan, take cantrol
of ar mainlain the Property before or afler giving notice of defauft w Borrower, However, Lender, or Lender’s
sgents or u judicatty appointed receiver, may do so at any time when o default occurs, Any applicition of Reats
shall not cure or wiive any defaull or invalidate any other right or remedy of Lender. This nssignment of Rends
of the Praperty shall terminate when all the sums secured by the Security Instewment are puid in full,

1. CROSS-DEFAULT PROVISION, Horrower's default or breach under any nole or agrecinent in which
Lender has an interest shall be a breach vnder the Security fastrument and Lender may invoke uwny of the

remedies permitied by the Sccurity Instrumend.

BY SIGNING BELOW, Borrower nccopts ned sgeees 1o the torms and provisions contained in this 10 Frnily
Rider. .
Witinesses: o W P
e fen -“'&/-1" N P R A {Seal)
SALVADOR ALVARADO B -iYarroviat

{Seal)

wHarawer

CONRADA ALVARADO . :
'?E;io—g-éw'ﬂ'.:sz_?,.. //é ﬂ-'-*"“*{'/"(-? (Seut)

Dorrowaer

{Seul)

-forrowar

USMC J109A Rev. 3/91 :ﬁ = o : Form 3170 B/O0 (page 2 of 2 paget)
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